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Fire, Marine, and Inland Insurance. 


INDEPENDENT INSURANCE CO. 


BOSTON, MASSACHUSETTS. 


CASH CAPIIAL, - - - - - - - $300,000. 


ASSETS, Jan., 1868, > - - . - ° $355,986.46 
do. July, 1868, . - " - - - ° 412,044.91 
do. Jan., 1869, ° - - ~ - - - 502,233.55 
do. July, 1869, : - - - ~ - - 558,599.32 
do. Jan., 1870, - - - - - - - 630,262.68 
do. July, 1870, - - ” : : - - 682,058.66 


United States 6 per cent Bonds.... ..+eseeee cece ceeecees $171,000.00 Loans secured by Railroad Bonds and other collaterals... $62,000.00 
Massachusetts 6 per cent Bonds.......- sees cece cece eeeees 100. 500.00 ec ctndid cet bbb ebned kes debe ebaceaeade 98,515.45 
State of Maine Bonds... .- .ccces vcccesccccccsercseccceses 9,825.00 Gs I sve ver iess siseaeanadaneeeees 25,884.05 
es ad ott ais eal eae ee alp- awe pew aeee we ee aaa eh 28,750.00 PL Accankedstebesss cebu ans 40002 eeeededbheusaces 3,000.00 
ECS Se ee re kerr a eee 8,350.00 Uncorrected Otice Premttimes 60oc ccc cc cvncecceccscescese 8,035.62 
Batak Stock occ. cccccccccccccccc cece cccseve te ccceccsncces 16,200.00 Agency Premium for June, 1870, in course of transmission 26,815.35 
i ME 66 SU ROES 660 6as 5 O61 3008S Ske ONAR CERO KORD 65.000.00 ee ee pede cdae wees bane e866 bees 5,183.19 
Loans secured by First Mortgage on Real Estate......... 52,500.00 oueamidishiamiieds 

NG 66-6465% 4h sO 06466 O64 bende éceiesevas caus $682,058.66 


DIRECTORS: 


ae. @. BV .cicevsceess Firm of J.C. Howe & Co | THOMAS DWIGHT... cccccccccvcccscsccccesscecs Boston | JAS. L. LITTLE............. Firm of Jas. L. Little & Co 
Cc. W. FREELAND....Treas. Great Falls Man’f’ring Co | THEO. NICKERSON.......... Firm of Nickerson & Co EKDWARD WHITNEY ...Firm of Sprague, Soule & Co 
TIOHN S. TY LERe.o.cccccccceccccces eoeeee28 State Street | J. C. DODGE.............. Firm of Dodge Brothers & Co WM. E. COFFIN......... Firm of Wm. E. Coffin & Co 
EDW. ATKINSON......... reas. Indian Orchard Mills | GEO. S. WINSLOW..... Firm of Geo. S. Winslow & Co| WILLIAM MIXTER.....cccccccccccccccccccce Merchant 
S, BE COR FUihecssce sae rreas. American Tube Works | WM. ENDICOTT, Jr......... Firm of C. F. Hovey & Co | ISAAC W. HOW......cccccsccccsccccvccccecss Merchant 


GEO. O. HOVEY, President. C. W. FREELAND, Vice-President. GEO. A. EASTMAN, Secretary. 
HORACE S. HART, Asst Secretary. GEO. S. BULLENS, 7Zvyeasurer. 
C. W. SPROAT, Sfecial Agent. ISAAC F. DOBSON, General Agent. 


GEORGE C. CLARKE & CO., General Western Agents, 15 Chamber of Commerce, Chicago. 


Agencies in Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, New York. Pennsylvania, Ohio, Michigan 
. ad . . - > , 
Illinois, Iowa and Missouri. 
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. KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 
ASSETS, over - - —_—— - - $7,500,000.00 





al 


ANNUAL INCOME, over - - - - 5 000,000.00 


ERASTUS LYMAN, Presddent. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretarv. 


ANNUAL DIVIDENDS. 





Every Deserable Form of Poltcy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH. | FINANCIAL GROWTH. 
Year. New Policies Issued. Amount Insured. Year. Assets. 
a ipircce Sie aria weeded wee 51450 oeeeceeeceee cece sees $17,000,000 ss ak Sp i ans i ge cave ris i ob cata vn iRnnalneha Sa tenke a i sek ed $1,560.929.96 
RR rere eee eee PSE ccseeswecarsasvnicd ca 31,310.725 NE css cc Din ee WRR ERS KORSSE RARE REREM WC eaeCe hese ss 3.040,273.80 
Serre ee ee eee 10,75Q secccrcccccccccscess 33,190.498 FDOD + 6 oc ccsceses soccer nernse coeetesvocsescesosoeceens 5,170.833.17 
1869 CIR Ee ep Te ea rE FOND 9:96.08 6 ress scwoeuws 25,354,645 1869 DS aarka ateta We Pies wae ek ob ran wedadet sisbedemoeeas 6,680,966.00 
Tora Increase o£: Assets IN Turse YEARS, - - - - - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 


Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
dranch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 


“rincipal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, Ianager. 


SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, Florida and Alabama, - - - - - - F. W. SIMS, Manager. 


SOUTHWESTERN BRANCH OFFICE, New Or.eans, La., 
For States of Louisiana, Texas, and Southern Mississippi, - . *, - H. C. PAXSON, Manager 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempnts, Tenn... 
For States of Kentucky, Arkansas, Tennessee. and Northern Mississippi, - S. R. CLARKE & CO., Janagers. 


‘SXHICAGO BRANCH OFFICE, ‘ 
For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, Manager. 


PENNSYLVANIA, Orricre, 300 WALNUT STREET, PHILADELPHIA, - DUY & WOODS, General Agents 
THE CAROLINAS, Orrice, Cuarveston, S. C.. . - - - W. S. HASTIE & SON, General Agents. 


a 


MISSOURI, KANSAS, AND NEW MEXICO, Orricre. Sr. Louts, - - S. R. CLARKE, M. D., General Agent. 


MASSACHUSETTS, Orrice, Boston, - - - - - MERRITT & RUPP, General Agents. 
MAINE AND NEW HAMPSIHIIRE, Orricre, Avevsta, Maine. - - CHARLES WHITE, General Agent. 
JIHIO, Orrice, CLEVELAND, = : : . - G. E. FAIRCHILD & CO.. General Agents 
HOME DISTRICT OFFICE, 160 Futron Srrert. New York, - - - C. L. NORTH, General Ageni. 
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FIRE AND MARINE INSURANCE. 


INSURANCE COMPANY, HARTFORD, 

Assets, over $5,744,000. Branch Office, No. 
171 Vine street, Cincinnati, O.; F.C. BENNETT, General 
Agent. Goopwin & Pasco, Age nts, 4Ztna Building, No. 
86 LaSalle street, Chic "ago. Page 338. 
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| S. TIFFANY & CO.. 

* Agents, Room 4, 

| Agents for the Teutonia, Commerce 

ington, and American Exchange 
| Ps age 205. 


GENERAL INSURANCE 
Chi ambe r of C omme ae Chicago, 
(N. City), Bloom- 
Insurance Companies. 


&CO., ATTORNEYS, GENER- 
, and General Adjusters of Fire 
Page 304. 


OLDEN, BATES 


Agents 


INSURANCE 


$8,000,000 in gold. 


MPERIAL 


London. 


FIRE 
Assets, 


COMPANY, OF 
E. W. CROWELL 


—- | Resident Manager for the United States, No, 40 Pine street, 


LBANY CITY INSURANCE COMPANY. CASH 
Assets, over $444,000. I. J. Lewis, Agent, No. 118 
LaSalle street, Chicago. Page 300. 
NDES INSURANCE COMPANY OF CINCIN- 
nati, O. Capital, $1,000,000. Page 305. 
AME RIC INSURANCE COMPANY OF CHI- 
o. p my $400,000. Page 307. 
LANTIC FIRE INSURANCE COMPANY, OF 


, 
A Brooklyn. 
BARN 


Assets, $544,123. Page 295. 


UM & WELLS, FIRE AND MARINE INSUR- 


ance Agents, No. 1161-2 La Salle street Chicago. Agents 
of the Associated Firemens, Maryland Fire, and United 


States Fire and Marine Insurance Companies, of Baltimore. 


Page 2094. 
C! NO. 


Page 295. 


TIZENS 


Broadway 


INSURANCE COMPANY. 
New York. Assets $684, 444- 


156 


NDEPENDENT INSURANCE COMPANY, OF | 





New York. 


Page 303. 


. CLARKE & Co., 
Chicago. Page 


GEO. ¢ 
Commerce, 


Boston, Assets, over 8682,000. 
Agents, No. 15 Chamber of 
251. 


NTERNATIONAL INSURANCE COMPANY OF 
New York. _ Aseots July 1, 1870, $1,332,156. Page 306. 


[NS RANCE COMPANY OF NORTH 
0, 232 Walnut street, Philadelphia. 

1, 1870, $2, 900,000. New York ofhce, 
Agent. Page 
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305. 


6 Pine street, 


james 8. HOLLINSHEAD, 
L a. AR FIRE INSURANCE 


York. Assets, over $574,000 


COMPANY, 
GOoopWwiINn 


OF NEW | 
& Pasco, 


Agents, No. 86 LaSalle street, Chicago. Page 293. 
ORILLARD FIRE INSURANCE COMPANY, 
4 New York. Cash Assets, $1,680,000. Page 295. 


UMBERMANS 


COMPANY, 


INSURANCE OF 


Cash assets July | 
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25 
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j$4it PERLEE, BOSTWICK, & MARTIN, NOS. 169 
and 171 Broadway, New York, authorized agents for 
the Hide and Leather, Sun, Cleveland, Prescott Fire and 
Marine, Connecticut Fire, Howard Fire (Boston), and 
Norwich Fire Insurance Companies. Page 205. 

GEC! RITY FIRE INSURANCE COMPANY, OF 
. New York, Assets, $2,017,870. W. H. CuNnnNING- 


HAM, Manager Western Department, Insurance Exchange, 


Chicago. Agents in Chicago, Goopwin & Pasco, Aftna 
Building, No. 86 LaSalle street. Page 255 

SKE ELS, BOWERS & BOUGHTON, NO. 114 BROAD 
> way, New ¥ ork, Managers Branch Office ee and 


Firemen’s Fund Insurance of San Francisco 


Companies, 
Pages 2 12 
ages 301 and 304. 


“AR FIRE INSURANCE COMPANY, 


‘7 NO, g 
s Broadway, New York. Assets, over $283,000. Page 
204 
SrA rE INSURANCE COMPANY, CHICAGO. AS- 
6 sets, nearly $300,000. Page 302 
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TNION INSURANCE COMPANY, OF SAN FRAN- 


cisco, 


| BOUGHTON, 


| Ke 
7ASHINGTON 


OW 172 Broadway, 
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W HITMAN & LOWELL'S INSI 
No. 151 Washington street, 


German (Cleveland) and Aurora 


Assets $1,113,697 
No 14 
stern Branch Office. 


SKEELS, Bowers & 
New York, Managers 


(gold 
Broadway, 
Page 301. 


INSURANCE 
New York 


COMPANY, NO, 
Assets over $783 p00. 


RANCE AGENCY, 
Chicago. Agents for the 
(Illinois) Insurance Com.- 








HICAGO FIREMENS INSURANCE COMPANY. - panies. Page 302 
C Assets, over $340,000. Office, Merchants Insurance ./L! ( —_— . a $37 Karty Wi My Fe mae President. 
a eonied . a se, Nos. 1¢ rt e street, « oO. 2 . eons ‘ 
Compony’s Raliting. ppmomas Caunce, President; S. P. |" volutes anion , ad Be 29% | s ONKERS AND NEW YORK FIRE INSURANCE 
ALKER, Secretary. age 209. | 2 iss F ta TELE : Tim Company, of the City of New York. Office, No. 176 
eee Y¢ OMING és , INSU RAN( E : COMPANY } | Broadway Assets, 882.141. Branch Office, A. WILLIAMS, 

YLEVELAND INSURANCE COMPANY. ASSETS | Muncy, Penn. J. = Cuamssatin & ( B no Manager, No, 150 Washington street, Chicago, Ill. Page 

$515,674. 1. J. Lewis, Agent, No. 118 LaSalle street, | ag = — York and New Jersey, No. 243 Broadway, | 205. 
Chicago. Page 306. | New 2 OFK. age 301. 
COMMERCE INSURANCE COMPANY, or | ARKET FIRE INSURANCE COMPANY, NO. ie ere oh. 

Albany, New York. Assets, over $671,000. HENRY | 37 Wall street, New York. Gross Assets, $719,651. LIFE INSURANCE. 

/ > p 
H. Brown, Agent, No.go LaSalle street, Chicago. Page 298. | P@ge 307. 
- teas » 
— = ada , ERCHANTS’ INSURANCE COMPANY, OF | 

Conran ay ee OMPANY, NO. N Chicago. Assets, $876,261. Page 294. | ARTNA LIFE INSURANCE COMPANY, HART. 

102 Broadway, New York. Participating. Assets, over 4E% ford, Conn. Assets, over $13,089,000 Office for 
$2, 503.700. Page 299. | NEW ENGLAND MUTUAL MARINE. INSUR- | Northern Illinois and Northern Indiana; in Aftna Build 

= . ance Company of Boston. Assets, over $1,197,000. | ing, No. 86 LaSalle street, Chicago 
SNTERPRISE INSURANCE COMPANY, OF /Geo C. CLarke & Co., Agents, No. 15 Chamber ot ee 
4 Philadelphia Assets, $524,363. Page 303. | Commerce, Chicago. Page 294. AMI ABLE MUTUAL LIFE INSURANCE COM. 
-| pany, of New York Page 294. 

YX CELSIO 7IRE INSURANCE COMPANY, OF | NEW ORLEANS MUTUAL INSURANCE COM- 
oY .. yok. Scum anes $334,000. GEo. C. CLARKE | ~ pany. Assets, $743,251. Page 300. NCHOR LIFE INSURANCE COMPANY, NEW 
& Co. Agents, No. 15 Chamber of Commerce, Chicago 2 : see roman be York Office, No. 96 Broadway Lewis W. Cass, 
Die ed “ | NORTH AMERIC: FIRE INSURANCE COM- Manager Western Department, Room 8, No. is¢ Wash- 
pi bf 74: a a a akin Base pany, of New York Assets, over $802. GEo. C., | ington street, Chicago. Page 325 

mi we ciak ta 53 1 Cus & Co., Agents, No. 15 Chamber of Co ce, | 
FIREMENS FUND, INSURANCE COMPANY, OF | Chicago —— SS SS SBURY LIFE INSURANCE COMPANY, NO. Ses 

San Francisco. Assets, $667 000 (gold). SKEELS, | i Broadway, New York, and Crosby’s Opera House, 
BOWERS & BouGuTon, Managers, No. 114 Broadway, New | NO TH AMERICAN FIRE INSURANCE COM- |! Chicago. Page 315. 
pci sellin et pany, of Harttord. Wittiam C. Hastings, Presi- - 
wre: — ee dent; Josern B. Pierce, Secretary. Assets, $491,446. TLANTIC MUTUAL LIFE INSURANCE COM. 

ULTON FIRE INSURANCE COMPANY, OF | Page 293. : A 2 of Alb ow it " : 
F New York Assets, over $350,000. GEO. C. CLARKE nonnneen = — Ident: ae Is S Senn, >. a oth pean 
& Co.. Rs nts, No. 15 Chamber of Commerce, ( hicago | IACIFIC INSURANCE COMPANY, SAN FRAN- | = 
Page 204 | cisco, Cal. Assets, $1,696,000 in gold. Atlantic Branch, BEX FRANKLIN LIFE INSURANCE COMPANY, 

» » : district east of the Mississippi and Ohio rivers, I RAME, | No. g6 Thomas street, New York City Joun E. 

G*° Cc. CLARKE & CO., FIRE MARINE AND)! Hare & Lockwoop, General Agents, No. 202 Broadway, | Dewrrr, President; Cuares P, FRALeIGH, Secretary 

¥ Inland Insurance, No 15 Chamber of Commerce, | New York, Western Branch, district west of the Missis- Page 26 ‘ , ; 
Chicago. Agents for the New England Mutual Marine, | sippi and Ohio rivers, and east of the Kocky mountains. | - a pat 
Independent Fire ond Marine, North American Fire (New | CHarLes A. Laton, General Agent, No, «30 LaSalle | —— . . ——ere — 

York , Excelsior Fire, Fulton, and Home (Columbus) Fire street, Chicago. Page 208. I ERKSHIRE LIFE INSURANCE COMPANY, OF 

iS ameenene companies. Page 294. : = d Pittstield, Mass. J. H. Francis, General Agent, No, 

PHENIX INSURANCE COMPANY, OF BROOK. | 27! Broadway, New York. Page 330. 

;ERMANIA FIRE | INSURANCE, COMPANY, ya, New York. Principal ofice, No. 174 Broadway a 
G hicago. o. go LaSalle street. Assets, $226,947. | New York. Cash Assets, $1,822,062. R. S. CrircHect, BROOKLYN LIFE INSURANCE COMPANY, NO 
Page 205 Special Agent Northwestern States, No. 143 LaSalle street, | 141 Broadway, New York, and No. 159 Montague 

. Chicago. Page 294. street, Brooklyn, C. D. Paut, General Agent, No. 196 
7 . ory OR . YW . — omens - Washington street, Chicago. Page 311. 

‘IRARD FIRE INSURANCE COMPANY, OF shies’ adel etre | 3 
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GOOPWLY & PASCO, FIRE AND MARINE INSUR | cinnati, Ohio. Henny U. Brown, Agent, No. go LaSalle | te Sen Meena: ee ee 

PF ancs Etna B g No LaSalle street, Chicago street. Chicag awe 202 
Avents for t Et a, Sex irity, Roger Williams,and Lamar : ita ell - — CH ARTER OAK LIFE INSURANCE COMPANY, 
Insurance Companies Pa 301. | ee ; f ze of Hartford, Conn Assets, over $7.208,000 WwW. ti 

- Pp! a ad — INSI Ri ~ EK ¢ OMI we , OF WELLS, Illinois State Agent, 7r/bune building, Chicago 
-D 1 1D ay 7 , rendee | artfore Assets, $722.32 g. SMITH anager | Page 332 : 
H vet R INS( — e” t pine Fone tf Recnodht Western Branch office, a t corner LaSalle and 4 : — 
Departneni, A Sroeeane General Agente Page oon? | Washington streets, Chicago. Page 23 | COMMONWEALTH, LIEK INSURANCE | COM 
a "9 : tata. Sn ee ee ee . — ecto —— peceaeepes pany, No. 178 Broadway, New York. ALONZOSNIDER, 
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VALUABLE AIDS TO THE SOLICITOR. 


The Spectator Weafiets. 


matter contained in these documents presents novel and attractive views of the 


benefits of a life policy, and the whole series forms a valuable and permanent contri 


bution 


to the literature of Life Insurance They are uniform in style, and printed on 


tinted paper in excellent typography 


We invite the careful attention of officers and general agents of Life Companic 


this series of canvassing documents: 


No. 1, 
No. 2 
No. 3 
No. 4. 
No. § 
No 6 
No. 7. 
No. 8 
No YQ 
No, 10 
No. 11 
No, 12 
No. 13. 
Be 
“a” 
three-ce 
he 
circulat 


* 
** 


TO BECOME INSURED IS TO BECOME RICU/; Life Insurance a 
profitable investment I'ranslated from the Seventeenth (French) Edition of 
M. Eugene Reboul. 8 pp. Price per 100 copies, $3.00; per 1,000 copies, 315.00 
LIGHT IN A DARK PLACE: or a Wite’s Reflection Illustrating the 
Benefits of Non-Forfeiture. t pp. Price, per too copies, $1.50; per 1,000 
copies, 812.00 
DUTY AND PREFUPICE. An interesting and Truthful Narrative. By 
a distinguished divine Depicts the misfortune of suffering a policy to lapse 
8 pp. Price, per 100 copies, 83.00; per 1,000 copies, 815.00 
ISIT TOODEAR? \ Novel and Ingenious argument for Business Men 
rranslated from the Third Edition in French of Francisque Sarcey. 16 pp 
Price, per 100 copie $5.00; per 1,000 copies, 830.00 
THE GOLDEN OPPORTUNIT?) ; Earnest words to Earnest Agent 
For Agents and solicitors only 4 pp.; in two colors, Price, per 100 copies 
25.00, 
THE QUESTION OF SECURIT. A Rational Inquiry as tothe Present 
ind Future Solvency of American Life Insurance Companies Price, per 1,000 
copies, $15.00. 
WH? DOTINSURE M)? LIFE? A Series ot Answers by a Policyholder 
4 pp.; in two colors, with ornamental border Price, per 1,000 copies, $13.00. 
WILLIT PAT? This publication is entirely new, and is offered in the con- 
fident expectation that its DIRECT, CLEAR, DECISIVE style will render it 
the most valuable help to the solicitor yet presented! The subjects treated 
the work embrace the following topics : 
Life Insurance a Friend of the Family 
A Social Necessity 
A moral and Social Duty 
What Life Insurance is 
What It Is Not 
Take Care of the Children 
Who most need Life Insurance 
Life Insurance a Duty—and Wh« 
Thoughts for Business Mer 
Better than Savings Banks 
Poverty’s Antidote 
WILL ir Pay? comprises 32 pages. and is i wd in neat, convenient 
form, in clear, distinct type, on fine tinted paper, with striking ornamental 
covers, in two colors, Prices: Single Copies, 0.15; Twenty Copies, #1 75; 
One Hundred ¢ opies, 26.00: One Thousand Copic S. B45.00, 
Where one thousand copies are ordered, the advertisement of a Company 
or Agency will be inserted on the outside cover page without extra charge 
A highly successful President, who has risen from the rank writes 
** Will it Pay?’ is the most eloquent document in the whole field of canvassing 
literature. Send 10,000 copies as soon as possible,” 
THE BUSINESS WORTH OF LIFE INSURANCE, by Uon. E 
Rollins, Ex-Commissioner of Internal Revenue A Sensible Argument 
Sensible Men, Spp. Price, per 100 copies, $3.00; per 1,000, 815. 
TEN PEARS OF A GREAT NATIONAL BLESSING. What Lit 
Insurance has done in America inthe past Ten Years. S pp Price per 100 
copies, $3.00; per 1,000 copies, 815.00, 
LUCK IN A BOTTLE: a True Story of the man who did the Right Thing 
at Last. By Charles Dawson Shanley, the well-known Essavist and Humorist 
8 pp. Price per 100 copies, $3.00; per 1,000 copies, 815.00. 
._ HOW HE LEFT THEM: a Leaf from the Note Book of a Practical Man 
¢pp. Price, per 100 copies, 81.50; per 1.000 copies, $10.00 
HOW HE SAVED HER; or Sydney Haven’s Last Wil By Mrs. M. 1. 
Rayne, 12 pp. Price, per 1,000 copies, $18.00 
> A liberal discount on large orders. Advertisements inserted when desired 
A specimen copy cf any leaflet will be sent to any address on receipt of a 
nt postage stamp. 
In addition to the above, several other leaflets, now in press, will be ready ft 
ion shortly 


Insurance works published inthe the United State or in Europe pplied 


promptly, at publishers’ or importers’ prices, 


and German Insurance publications, will be sent to any address on receipt 


A copy of Tue Srecraror catalogue of standard, American, English, French, 


| fa two-cent 


stamp. 
J. H. ann C. M. GOODSELL, 
Publishers. 
New York / Offices of \ CHICAGO, 
Nos. 156 and 1s8 Broad: { Tre Sprecraror. ¢ Nos. 156 and 1c8 WashingtonsSt 
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*,* The Premiums charged by the Universat are calculated according to the ascertained mortality among American 
tnsured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the existing conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 


than those usually charged by Mutual Companies. 


STATHMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [| ife [nsurance Co. 


. JANUARY 1, 1870. 











ASSETS : TABLE sHowinG THE PROGRESS or THE CoMPANYy SINCE 
United States Stocks, market value......---.-- 6. seen eee $228,000.00 "TS ORGANIZATION : 
Bonds and Mortgages.....---+ +--+. ++-50es 100,000.00 
Virginia State Bonds. CURSED cee Seeocereeseeonsveceeceers 19, 500.00 
Brooklyn City ee a ee ey eee ae 25,250.00 Liabilities Surplus 
Cash in Bank, Loans on Collater als and accrued interest 64.747-02 Year. Assets. per including 
Deferred semi-annual and quarterly premiums.-.--...---- 82.937-71 Gente aren all 
Premiums in course of collection and due from Agents-..- 177,609.63 a. inet i er en a, Pee ee eh a 
All other items — including Reinsurance due from other lanuary 3. 1066. $246,485.41 ee ee ae) Hee ee 
Companies, Ledger Balances, Office Furniture and Sup- . = S6n eR i A Pappas Peeenage 
plies. Bills Receivable, Xc..-...- 00. cee cece eee eeeeeees 97:524-30 6 eo | th ete we nigh 2. ond aie ip fn 
a ‘ 1868, 386,721.51 203.354-71 183,366.80 
ES CESS liadew aah rene anee wees $795,868.66 és —_ 534,700-95 pigs en 304,480.35 
70, 795.965.66 575.204.92 220,603.74 
LIABILITIES 
Amount reauired to reinsure all outstanding From the above statement it will be observed that on the 1st of 
Risks (American — Table, interes’ _ January, 1867, the UNIVERSAL had invested $64.513 in organizing an¢ 
44 per cent).- wee eee cere ee cece eee 6 504,204.92 | establishing its business, thus temporarily impairing its capital to tna 
Unpaid Losses not due. ee eeseceees seeesecess  EE,000.00 amount—impairment of capital, to some extent. being absolutely ne- 
— ne | cessary in establishing a Stock Life Insurance Company. The Com- 
$575,264. pany, however, still had a surplus of $135.487 more than was required 
~ to meet all liabilities to policy holders. On the 1st of January, 1868, 
Surplus. ..... 6.2 ccc cecceeccec reece rsceescenccves $220.603.74 the impairment of capital was only $16,633.20. On the Ist of January, 
1869. the impairment of capital was recovered. and a surplus of 
Ratio of Dascia £6 TAG INIOS «6655s secs cccseaaecees -++135 to 100 $4.486.25 over and above the Capital stock of $200,000 realized; while 
Policies issued in here. ciate Lod V oh Set ead nevi ee sinnns C0de ek 2a saw eae i on the ist of January, 1870, the total surplus. as regards policy holders, 
IMGUTING ++. - eee eee eee tee eee ete tee eee ee ete eenees $5,930,350 was $220,603.74; or a net surplus of $20.603.74 above the Capita 
Business of 1869, : as compared with th: at of 1868..---..-.-6- 114 per ct, Stock. 


As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 
to this cause, and may be considered as merely theoretical. , 

In new business, in 1869, the UNIVERSAL exceeds in amount that of #/teex Companies of, the same or an older age, whik 


only ¢wo Companies of the same or a younger age surpass it. 


BOARD OF DIRECTORS: 


WILLIAM WALKER, President, THOMAS M. MARKOE, M. D., 4 East 17th Street ADRIAN VAN SINDERIN, 6 foe Street 
HENRY M. ALEX ANDE R, Alexander & Green SAMUEL W. TORREY, 22 Exchange Place ASHBEL GREEN, Counsellor aw. 
SAMUEL D. BABCOCK, oe Bros. & Co JOHN T. METCALFE, M. D., 34 East 14th Street. PETER McMARTIN, 168 F ifth —. 
WILLIAM G. LAMBERT, Geo. Richardson & Co HENRY A. HURLBUT, late Prest. 2d Nat’l Bank. KINGMAN F. PAGE, T envienet, N 
MARTIN BATES, Martin Bates, ye. & Co. CORNELIUS R. AGNEW, M.D., 244 Madison Ave ROBERT A. LANCASTER, Lancaster. Brown & Co, 
JAMES M. IfALSTED, Prest. American Fire Ins. Co GEORGE A. PETERS, M. D., 29 West 29th Street EDWARD W. LAMBERT, M.D., Afedical Examiner, 
GEO. S. COE, President American Exchange Bank J. C. GOODRIDGE, No.1 Dey Street HENRY J. FURBER, Vice-Prestdent, 
HENRY DAY, Lord, Day & Lord, Counsellors-at-Law BURR WAKEMAN, President Harlem Gas Company. JOHN H. BEWLEY, Secretary 
GEO. T. HOPE, Prest. Continental Fire Insurance Co. 
OFFICERS 
r T ae ae. 
WILLIAM WALKER, President. 
JOHN H. BEWL EY, Secretary. HENRY J. FURBER, Vice-President. GEO. L. MONTAGUE, Actuary. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. EDW. W. LAMBERT, M.D., Med. Ex 


Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 


local Agents wanted in every town. 
PorTaAGE, State Agent for Wisconsin; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Wasnington St.. ‘“bicago 


Ill., or to the office in New York. 
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The subscription price of Tue SPECTATOR ts three 
dollars per annum, payable invariably in advance. 

The editor will be glad to receive original communica- 
tions, essays, and reports of important insurance intelli- 


gence. If used they will be paid for liberally. But no 
notice will be taken of anonymous communications. 

Tue Spectator will be sent to every subscriber until 
positively ordered to be discontinued and all arrears have 


been paid. 
J. H. anv C. M. GOODSELL, 
Publishers. 
Offices of Tue SPECTATOR: 
New York: CHICAGO: 


Nos. 156 and 158 Broadway. 156 and 158 Washington St. 


INCOMPETENT MANAGERS. 


Ir is not creditable to life underwriting, as 
a profession; that in general estimation it is 
held to be almost the only business whose 
management does not involve, necessarily, 
any very high standard of mental culture, 
antecedent experience, or commercial ca- 
pacity. At least, this general impression 
has had some warrant in the existing fact 
that very few officers of life companies 
have any knowledge of the science of 
life contingencies, except such as has come 
to them since they were put in position. 

Moreover, many of these officers fail to 
learn anything of the details of the business 
they affect to manage, and are only equiva- 
lent to the exertion of keeping up their dig- 
nity and drawing their salaries. We could 


name a number of amiable, and otherwise | 


_ estimable gentlemen who hold high office 
in life companies, and in some instances 
have held office for years, whose capacity 
would not command a salary of five hun- 
dred dollars a year in any position where 
merit is the test. Others of them have, 
perhaps, considerable natural talent; but 
manifestly, life insurance is not the fittest 
sphere for its developement. 

This is not a pleasing picture to contem- 
plate, but it is one that is all too constaatly 
presented, and is yearly growing plainer in 
its features. Almost every new life com- 
pany that is organized furnishes a new 
brood of these incapables, and thus brings 
As if 
there were sufficient number of 
asylums for these weak-minded men, we 
see, every two or three months, some new 


new discredit upon the business. 
not a 


life insurance company projected in their 


interest, and, thus absurdly officered, sent | hands, and the pieces to be played, not to | ing millions of new business one year and 
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‘raiding over the country on a mission 
| whose chief object is to collect the money 
necessary to pay the salaries. So long as 
men broken down in every other business, 
whose vigor and energy have been lost in 
fruitless endeavors to wrest a support from 
the public in other directions, can find 
friends who, to get rid of maintaining them, 
will foist them upon the community in this 
‘way, we must expect to see a respectable 
profession thus degraded and belittled. 

The persons who secure these offices are 
too frequently men who have no business 
education or experience, unless it be of a 
sort by no means creditable. They know 
nothing whatever of life insurance, and, 
were they willing to learn, might profitably 
sit at the feet of almost the youngest at- 
taches of their offices. Their ignorance of 
the commonest rules and customs of busi- 
‘ness is absolutely astounding, not to say 
| provoking, and the custom of intrusting to 
such maladroit hands the management of 
‘interests which, whether small or large, are 
of far-reaching influence, is more a crime 
‘than a blunder. It is the constant remark 
of our prominent merchants and financial 
men that there is an utter lack of the mer- 
cantile essentials of promptness, system, 
application, and personal energy on the 
part of the officials who control many of 


our life companies; that they seem to be 
men who know neither the life business nor 


s «© 


ind, worst of all, that they show 


- 


no disposition to learn. In short, that they 


any othe 


are men to whom would not be committed 
even the small 
! 

\tablishments, much less the control of 


minor concerns of es- 
'monied affairs involving the care of mil- 
lions of dollars. 

The most discouraging feature of this | 
state of things is the conceit which these 
incapables cherish as to their being em- 
bodiments of wisdom, genius, and execu- 
You shall see a man (whose 


tive power. 
undue promotion has robbed some small 
shop, or market stall, or work-bench, of 
an occupant), lifted into the luxuries of | 
‘a gorgeous office, made the idol, so to 
speak, of a lot of fawning parasites, or the 
terror of dependent clerks, swaying the 
sceptre of authority over employes, agents, 
and patrons, and paraded, with a pride that | 
ought to blush, as the * executive” of a 
life insurance company—while, in some far | 
corner of the suite of offices, some half- 
starved, modest man of merit and brains, 
supplies the motive-power and essential 
life of the entire concern. As in the once 
wonderful automaton chess player, there are 
the gaily dressed figure head, the moving | 


| 


S 
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speak of innumerable wheels and levers, 
all ostentatiously exhibited, while hidden 
in a corner lies the one w!:o really controls 
the whole. 

The effect of such an unnatural perver- 
sion is painfully evident in the depreciated 
repute of the business, as a science, and its 
diminishing hold upon public confidence 
We 


insist, that a business of such vast respon- 


as a great channel of benevolence. 


sibility, of such immense possibilities for 
good, and whose range takes in the welfare 
of future generations, should be exclusively 
in the hands of experts, nor longer lie under 
the discreditable shadow which public 
opinion has cast upon it. And we venture 
the prediction that, before many years have 
passed, these views will receive emphatic 
attestation, either in the substitution of pro- 
ficient life underwriters for these incompe- 
tent pretenders, or in the upheaval of the 
whole fabric of life insurance itself. If it 
be a science—as it most surely is—let it no 
longer be a hospital for incapables, or an 
asylum for bankrupts. 

Those gentlemen to whom these remarks 
apply will, doubtless, be the last to appre- 
hend and appropriate them ; those who are, 
in no sense, susceptible of such reference 
are too well known to be affected by them, 
There are, we are proud to affirm, in most of 
our established life companies, magnificent 
models of business habits, practical ability, 
sound executive talent and 
thorough knowledge of life insurance as a 
business, and as a science. And, best of 
all, this is proved by the long record of 
honorable dealing and progressive growth 
which have made these companies examples 
of a brilliant success. We need not name 
them, butany one at all curious can solve all 
doubts by looking over the official reports 
of the insurance departments and noting 
the different results of varied management, 
the healthy growth, the vigorous condi- 
tion, the comparative economy and widen- 
ing popularity of a few institutions, as 
contrasted with the futile efforts of the rest 
to keep up their asthmatic existence. The 


judgment, 


careful student of these reports will find in 
‘them the line of demarcation sharply drawn 
‘between the capable men and the inca- 


pables. 





DOES IT PAY? 


Tue strife of the new life companies has 
grafted upon the system several new fea- 
tures which cannot be expected to prove 
fruitful of good. We showed, last month, 
what a hollow mockery this process of get- 





> we 
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losing nearly an equal amount of that ob- 


tained the year before, really amounted to. 


When looked at from the stand-point of 


common sense, such a state of things is 
manifestly unhealthy, and, unless some 
reform is soon inaugurated, must prove 
wholly ruinous to the companies them- 
selves. : 

The frightful waste, on the score of ex- 
jenses, is beginning to attract attention. 
Policyholders are taking alarm, and thou- 
sands, who incline to insure, are stopped at 
the threshold of their good intentions by 
the fear lest life insurance may prove to 
them a losing operation. The common 
people argue that, beneficent and intrinsi- 
cally valuable as the scheme undoubtedly 
is, the present mode of managing the busi- 
ness costs the companies more than is 
reasonable, and constitutes their officers, 
general agents. solicitors, and other at- 
taches, the actual, almost the only. bene- 
ficiaries. It will take only a few years 
more of this kind of management to ruin 
some companies, and, by creating a panic, 
sorely cripple the best of them. 

Not only as a waste of money in expen- 
ses, is all this to be deplored, but its eflect 
in stimulating a feverish competition is 
scarcely less disastrous. New companies 
enter the field for the implied, if not ex- 
pressed, purpose of obtaining business at 
whatever cost and in whatever way prom- 
ises success. These men subdivide their 
respective districts and send out solicitors 
whose commissions would seem to read: 
**Get all the business possible; honestly, 
if you can, but get business!” Under such 
orders, and to meet the great expectations 
of their superior officers, these sub-agents 
and solicitors of new companies fearfully 
manipulate facts and figures, in order to 
substantiate their pretensions, and enforce 
the allegations they make to the discredit 
of their more reputable rivals. Then 
come recrimination, and all its train of 
evils, until a feverish competition sets in, 
disgracing the companies, disgusting the 
community, and destroying, at least tem- 
porarily, if not permanently, the business 
of life insurance in the afflicted locality. 
Thus the strife for new business, outraging 
dignity and placing itself outside of all the 
laws of commercial courtesy, degrades in- 
stitutions, otherwise respectable, down to a 
condition which exhibits them as the foot- 
balls of fierce competition between officers, 
eeneral agents, local agents, sub-agents, 
solicitors and volunteer parasites. In such 
a melee all suffer more or less; and the 


science of life insurance, its benevolent 
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phases, and even its financial solvency, re- 
ceive blows from which recovery must be 
slow, if not hopeless. 

Then, too, the rage for new business, 
costly as it is, and compelling such compe- 
tition, is equally subversive of sound prin- 
ciples in its overthrow of the high standard 


of medical examinations, upon which, 


mainly, the safety (not to say success) of 


the life insurance system depends. Stimu- 
lated, as they are, by inordinate eagerness 
to get high commissions, and rushing into 
a heated rivalry for the * lives” upon which 
they live, these agents grow less conscien- 
tious, or, at least, less critical, on the ques- 
tion of desirable subjects of insurance ; and, 
hence, unsound, impaired, diseased lives 
are dressed up into passible shape, and 
applications swarm into the offices, a large 
proportion of which ought rather to go be- 
fore the directors of the nearest hospital. 
Careful scrutiny is impossible under such 


circustances, and, lest delay may endanger 


the volume of new business, millions of 


dollars are doubly endangered by hastily 
accepting applications which, if truly stated 
or fully examined, would be promptly 
rejected. 

New business, doubtless, is to be desired ; 
but, at such fearful cost, we think the exist- 
ing mode of procuring it, and the greedy 
ambition to outrun all rivalry in getting it, 
subject the whole scheme of life insurance 
to a mortality for which its own calcula- 


tions furnish no antidote or indemnity. 





DO FARM RISKS PAY? 


THE competition of fire companies to secure 
farm risks has been for some years so intense as 
Lo amount almost to a kind of agony. It has 
seemed not at all an object to make money out 
of this branch of business, but simply to crowd 
upon the registers as much of it as possible. 
Rates have been ignored, inordinate commis- 
sions paid, and occasional sharp practice in- 
dulged in, even by reputable companies, only 
to accomplish the dubious honor of notoriety 
in securing an imm nse farm-property business. 

It is only a short time since certain large 
agency companies were the talk of the trade, be- 
cause they were issuing policies by the ream upon 
this class of risks, at the rate of 50cents per $100 
for three years, and paying extra commissions 
and expenses on the business besides. It does 
not seem to have occurred to these wise gentle- 
men that possibly it might not be profitable to 
put a policy through all the gradations of 
soliciting, age ncy expense, office expense, taxes, 
etc., for so trivial a premium that, outside of 
the contingency of a loss, cost of getting the 
risk was not secured. 

Latterly, however, there has been some im- 
provement in both method and rate. The 


question of profit may not vet be definitely 
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settled; and, so long as extra commissions are 
paid, and large expense is incurred in raiding 
after these risks, it is not an easy question to 
settle. But admitting the presumption that 
this business does pay, it would be satisfactory 
to know just how profitable it might be. We 
are led to doubt whether there is not an immense 
ignoring of expense in those calculations which 
result in the pleasant conclusion that farm in- 
surance is so nearly clear gain. 

It is just within the reach of possibility that, 
if the facts were obtainable, we would find the 
American experience tallying with that of the 
English companies as regards this frightfully 
favorite class of risks. Over there, the convic- 
tion, long existing, that these agricultural in- 


oy 


‘own deeper, 


and the result has been a resolution by the 


surances are unprofitable, has 


tariff offices to regulate them in future with a 
view to increasing the revenue from such risks. 
The ** Royal Farmers” company has a special 
experience in such hazards, claiming to have a 
line of some $25,000,000 at risk upon farm pro- 
perty. Agricultural insurances are its spe- 
cialty, and its accounts for this branch are kept 
separately. In the last report, the directors 
stated that ‘*this branch of the insurance 
business has aga/n produced considerable loss. 
The premiums, reduced by a_ proportionate 
share of expenses, show that, for every £100 
received, £132 18s. has been paid.” This was 
for 1869. In the previous year (1868), the 
losses paid were in the ratio of £166 11s. 3d. for 
every £100 received. 

We find, further, that the careful collation 
and tabulation of thirty-two fire offices in Eng- 
land, for the ten years ending with 1868, 
showed that the entire profit for the ten years 
was only 2s. 1d. per £1coreceived. During the 
last five years of the decade, there was actually 
a loss of £5 1s. 8d. per cent. This, of course, 
amounts to having done the business for no- 


he 


thing, and paying five per cent besides for t 
privilege. Evidently the honor was not con- 
sidered suflicient compensation. 

Now, taking these two pretty trustworthy 
data into account, we find that, in an old, settled 
country like England, farm insurance has been 
done by the Royal Farmers company at a loss 
over premiums of 33 per cent in 1869, and of 66 
per cent in 1868; that thé combined experience 
of thirty-two companies showed an immense 
ten years’ business done at just about cost; and, 
of these ten, five years at an actual loss of 
something over five percent. Does it not occur 
to the minds of our underwriters that, perhaps, 
they are not working a mine of wealth in 
agonizing themselves to give away insurance 
on farm property ? As between the two coun- 
tries, we cannot conceive that our own affords 
any more security against fire than is found 
among the rural districts of England; nor can 
we claim that our farmers are less careful or 
thrifty than the corresponding class there. We 
may well doubt, therefore, whether the same 
hazards are likely to be any more profitable 
here than there. 

The rate at which the Royal Farmers takes 
farming stock risks is, we notice by their ad- 
vertisements, 5s. per £100—say 25 cents per $100 
per annum. This, probably, does not differ 
materially, in the average, from the American 


rate, at least, it is tully as high as the usual 
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rate here. We submit, therefore, the facts in 
the case to the careful consideration of our 
underwriters, with the view of leading them to 
calculate more closely the bearing of the ques- 
tion of expense upon the cost of obtaining this 
class of risks. The loss question, of course, 
will tell its own story; but we feel sure that 
there is no class of hazards sought after by 
underwriters so pertinaciously, and at such 
disproportionate expense, as these. 

The English offices have, it seems, settled the 
question to their own satisfaction, and have re- 
solved to apply the three-fourths rule hereafter 
in making agricultural insurances. This pro- 
vision, they think, will bring back the business 
to a healthy condition, and insure them a rea- 
sonable profit for doing it. 

How oddly it must sound to those who re- 
member the National Board discussions upon 
the introduction of the three-fourths rule into 
American underwriting to hear that the English 
offices have decided to apply it to a class of 
risks which, over here, we have been accustomed 
to think almost outside of this or any other 


precautionary measure. 





WHAT IT REALLY COS 





In the July issue of Tue SPECTATOR, we pre- 
sented a table whose practical bearing upon the 
business of fire insurance has been recognized 
by many of our most accomplished underwriters 
in a manner very grateful tous. That its mode 
of putting things went down to the very root of 
the matter was a self-evident fact. We showed, 
by the official figures, the ratios of losses and 
expenses (separately) to premium income in the 
cases of more than a hundred fire companies, 
and proved how far short almost all, if not all, 
of them came of getting cost for the indemnity 
they were selling. Paying, as did these com- 
panies, in losses and expenses, from 8o to 157 
per cent of their premium receipts, and retain- 
ing (in the case of most of them) absolutely no 
portion of their premiums as a reinsurance 
reserve upon their outstanding liabilities, it was 
clearly demonstrated that money-making by 
insurance at such arate ought to occupy a place 
in Wendell Phillips’ list of lost arts. 


Concisely stated, these were the facts: 











ae a 7 pis 
otal premium receipts ee $42,515.942 
BS Da ca. 5000 che ceevacectesseuednnds, 23,082,272 

# 19,433,070 
JOSS EXPENSES. ..cccccccccescccescccsccccs ° 12.490,702 
Le iving $6,936,908 





to reinsure about $4.500,000,000 of outstanding risks. 


Upon the subjects of losses, and the utter in- 
adequacy of a reinsurance reserve upon the 
year’s business, we had our sayin July. We 
recur to the matter now for the purpose of re- 
lieving our mind of some anxious thoughts on 
the question of expenses thus vividly illustrated 
by the table (in detail), and by the above con- 
densed aggregates. The simple statement has 
to be made that, to obtain $19.433.670, the com- 
panies paid $12,496,762. We admit that, as 
thus presented, the question is clothed with 
novelty; but we submit whether it is not the 
novelty of truth. Of course, the most prompt 
objections will be made to our way of putting 
the thing; and we must hear, on all sides, the 


protest that expenses should be thinned Ou; | 
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over the total premium receipts instead of being 
concentrated upon the amount left after paying 
losses. 

The trouble is, however, that this is not the 
mercantile or business-like way to make the 
calculation. For example: the seller of mer- 
chandize who disposes of $100,000 worth of 
goods has first to deduct the money he paid (or 
still owes) for the merchandize; next the losses 
he meets from bad debts; and from the re- 
mainder must be deducted the store expenses, 
before he strikes the balance which is to tell 
him hew the transaction has resulted as to 
profit or loss. Now, the seller of indemnity 
knows to a certainty that the getting of a pre- 
mium is not all there is of the bargain; it is a 
trade in which both time and chance are largely 
implicated. Of the amount he receives, he 
ought, in all honesty, to set aside forty per cent 
to provide for the risk during its progress 
towards maturity, because that percentage has 
been found the average amount necessary to 
cover his constantly outstanding time contracts; 
then (because he has been foolish enough to sell 
at so low a price) he must provide forthe risks 
that do burn, and must expect to have sixty per 
bad 


debts, so tospeak. If he makes these deduc- 





cent of his receipts vanish by fire losses 


tions, his trial balance will soon show him what 
a financial fizzle he has made, and yet the 
expenses remain to be the thorn in his side as 
the real element of loss. 

But this, though legitimately the calculation 
which every company’s business Ought to per- 
mit, is simply impracticable under existing 
circumstances. We will, therefore, remit our 
claim upon the reinsurance as the primary de- 
duction, and take a bold stand upon ground 
which cannot be moved from under our feet. 
A company’s premium receipts, are, in fact, 
when gathered in, sabject ¢o an almost certain 
discount of sixty per cent for losses. The 
experience of many companies for many years 
has resulted in affixing this rate of mortality, 
and there is no evading or overlooking it. 
Every $100 received for premium, then, is really 
only $40 for purposes of permanent calculation ; 
and if $30 has been paid to obtain this $40, it 
must be evident that the bargain is one in 
which the cost is out of all proportion to the 
value of the article obtained. It is, therefore, 
to bring underwriters face to face with the facts 
that we present the figures in the above shape, 
and show them that to get the $19,433,670 (all 
that they could hope to retain out of the 
$42.515.942 that passed through their hands), 
they expended $12,496.762, or sixty-four per 
cent. 

This is the naked truth of the case—this the 
clarified view of the situation—after all mystifi- 
cation is removed. The picture is a sad one, 
we all must admit, when thus rudely torn from 
its gilded frame; but it is, nevertheless, the 
nude portrait of fire underwriting as now prac- 
tised. As compared with the expenses of the 
life companies—whose policies are sold at a 
price adjusted at the outset (by ‘‘ loading”), so 
as to cover the greater part of the selling ex- 
penses—the cost of placing fire insurance is 
inordinately disproportionate; and it will not 
answer any longer to draw distinctions between 
the two to the disparagement of the life under- 


writers. These latter do business on a basis 
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radically different from their brethren of the 
fire companies, in that they practically cod/ect 
thetr expenses along with their premtums, while 
the others pay back in losses sixty per cent of 
their premiums, keep on hand risks enough to 
jeopardise the other forty per cent, and yet. out 
of this reinsurance reserve proper, must pay 
sixty per cent or thereabouts for getting the 
forty per cent, which can in no sense be called 
a permanent possession! 

The situation, thus viewed, has but one 
remedy. Fire premiums must be ** loaded,” by 
advancing the rates to a point which shall cover 
expenses as well as losses and reinsurance re- 
serve. Until this is done, fire underwriting is 
financial insanity, and its results cannot be 


profitable to any besides officers and agents. 





A PLAGUE SPOT. 


THERE is a plague spot in the city of New York, 
known of all local underwriters as the oil 
district, and occupying the larger portion of 
two blocks on Maiden Lane, Pearl, Water, and 
Front streets, which has existed as such almost 
ever since the products of petroleum became ot 
marketable value. but whose longer continuance 
ought to be incontinently prohibited. Within 
the limits referred to, thousands of barrels ot 
liquid gunpowder and oleaginous py rotechnics 
are stored, handled, tapped, and sold in scores 
of warehouses, and from morning till night. 
Basements and attics alike contain this highly 
inflammable stuff; and even the very floors are 
so saturated with the droppings of this petroleum 
sanctuary as to make the entire vicinage red- 
olent of their noisome infragrance. Literally, 
it may be said of the spot: ** Its offence is rank, 
it smells to heaven!” The very sidewalks are 
permeated and discolored by the perpetual 
passage over them of the innumerable barrels 
of benzine, naphtha, gasoline, kerosene, ete.. 
which for years have gone in and out ot these 
warehouses. Occasional fires have occurred 
here; some of them costly in money and life; 
and, for more than a decade of years, it has 
been the standing prediction and expectation of 
underwriters that the most extensive modern 
conflagration of the city would make this in- 
viting neighbourhood its starting point. 

The more conservative offices refuse to take 
risks in the locality, or any where near it: buta 
few local companies have thus far made money 
by here betting against time, and the agents of 
outside offices have found it a sort of placer 
whence goodly commissions were easily gotten. 
As a fact, we presume that nine-tenths of the 
insurance effected on this most dangerous pro- 
perty has been placed in other than New York 
companies, and is to-day held by offices whose 
managers really know nothing about the risk 
they are running. Even the rate affords but a 
slight criterion of the hazard, for the range 
hereabouts is from 1} to § per cent, just as it 
may happen. If the higher rate cannot be 
obtained, the lower is acc: pted by these accom- 
modating agents, who can get all the lines they 
dare carry at any time, and at rates which pay 
better commissions than dry-goods risks far 
more difficult to secure. 

It is but a few weeks since, in one of these 


stores. a fire broke out,—or, in other words, the 
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vapor in one of the cellars was touched off by 
a match,—and, within a flash of time, the whole 
premises were a flame. In the endeavor to 
escape with some of their books and papers, the 


occupants were overtaken and burned, some of 


them fatally. Of course the stock was destroyed. 
But it was simply miraculous that the fire was 
confined to the one building instead of trans- 
forming the entire block into one vast crucible. 
Had the occurrence happened at night instead 
of at two o'clock in the afternoon, the lower 
part of the city of New York must inevitably 
have fallen a prey. 

So fiercely did the barrels of naphtha burn, 
that water was of no account towards extin- 
guishing the flames; and it was not until the 
second day, and when the fuel gave out, that 
the fire could be pronounced extinct. 

For the present, this plague spot appears to 
put at defiance all the laws of hazard, and the 
reasonably founded apprehensions of sensible 
underwriters. But its time will come. Al- 
though in this case the mill of the gods grinds 
slowly, it will yet be found to grind exceeding 
small—perhaps so small as to leave not even a 
grease spot here. It would be flying in the face 
of Providence itself to longer expect thaf such 
exceptional immunity should be extended to 
such exceptional foolhardiness as is here ex- 
hibited; and, therefore, we shall manifest no 


surprise when called upon to make a note of 


some disastrous and distressing conflagration 
traceable to this doubly dangerous locality. 
New York has some semblance of legislation 
on the subject of piling up petroleum and its 
products within the city limits; and the fire 
commissioners are supposed to have in their 
charge the execution of the law’s provisions. 
Doubtless, the inspectors know all about this 
particular powder magazine, and have reported 
it at headquarters. 
done about it, and, we suppose, nothing will be 


But nothing appears to be 


done, until the place shall have been burned 
clean from all its dangerous elements, and the 
insurance companies, whose agents have put 
them upon the risk, shall have paid a good many 
thousand dollars for what will appear to them 
to be the dishonesty of those who have taken 
advantage of their ignorance. 





THE ENGLISH SCARECROW. 
Now that the English life companies have been 
placed under governmental supervision by the 
passage of the new law, about which so much 
has been said, it will perhaps interest the readers 
of THE SpecTATor to know just how much 
this famous law amounts to. 

All new companies or others, entering upon 
life business after the passage of the act are re- 
quired to make a deposit of £20,000; where 
other than life business is transacted by a com- 
pany, the life and annuity contracts and funds 
must be carried to a separate account; compa- 
nies are required to make annual financial state- 
ments, not required to be verified by oath, but 
signed by the chairman, two directors and the 
manager; actuarial investigations are required 
to be made once in five years in new companies 
and once in ten years in old companies; full 
statements of their financial, life insurance and 
annuity business, must be made on or before 
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all statements are to be pre- | beginning has been made towards reducing life 


sented to the board of trade, which is author- | insurance to obedience and allegiance to law in 


ized to ‘‘ alter the forms contained in the sche- | 
|dently count upon great results in the future. 


dules, for the purpose of adapting them to the 
circumstances of” such companies as object to 
them; printed copies of these statements are to 
be forwarded to shareholders and policyholders 
‘‘on application”; a list of stockholders is re- 
quired to be kept open for the inspection of 
shareholders and policyholders, who may also 
have copies of same on payment of a small sum 


the same provision is made as to 


for copying; 
the company’s deed of settlement; the annual 
and other statements are to be in the custody of 
the Board of Trade and open to the inspection 
of any person paying the proper fees; such 
statements are receivable in evidence, as show- 
ing the condition of companies making them; 
the penalty for delay in making returns is fifty 
pounds per day, and, if statements are deferred 
three months, the reluctant companies may, 
after due publication, be wound up; the penalty 
for making false statements is, after conviction 
on indictment, fine and imprisonment, or, on 
summary conviction thereof, a fine of fifty 
pounds. 

Companies may be wound up on petition of 
policyholders or shareholders, who must prove 
insolvency, to the satisfaction of the court; 
the court may reduce amount of contracts, in 
its discretion, in place of issuing order to 
wind up. 

Amalgamation and transfers will require pre- 
liminary notice to policyholders in each com- 
pany; may be frustrated by the dissent of policy- 
holders representing one-tenth of the sum in- 
sured by the company proposed to be amalga- 
mated or transferred; complete statements of 
the affairs and condition of the combined com- 
pany must be immediately deposited with the 
Board of Trade. 

The statements above referred to are to be 
comprised within six schedules, blank forms of 
which accompany the law. Of these we can 
only say that, while they are far more detailed 
than English companies affect, they are im- 
those our 


measurably less searching than 


own companies are accustomed to. Experience, 
on the other side, will suggest many improve- 
ments in these schedules, and, if the law is to be 
indeed a vital force in the purification of the 
English insurance companies, it is clear that 
more critical scrutiny, more frequent actuarial 
investigations, more stringent certifications than 
mere signatures, and more severe penalties for 
false statements, will need to be ingrafted upon 
the present law. 

As compared with the laws of New York, 
Massachusetts and other states, this law, so 
terribly obnoxious to the English companies, 
would seem a most shadowy and unsubstantial 
statute, a boon to bogus promoters, a shelter 
to wildcats and a paradise for companies, 7x 
articulo mortis. Without allowing for a mo- 
ment that insurance adventurers here are either 
more numerous or more unscrupulous than they 
have been proved to be in England, we must 
admit that, if we had no more stringent law 
than this one to curb and crib them, our states 
would be overrun with dishonest life schemes 
which would compare with the Egyptian lice 
and trogs for multitude and nastiness. 


But, after all, we rejoice that, even so late. a 


England. And from this beginning we confi- 
Amendments will come in due time and with all 
reasonable rapidity; all will be well by and by. 
But meanwhile, it will take more than a signed 
statement, under the lock and key of the Board 
of Trade, to convince us of the solvency of 
many a financial bloat among the English com- 
companies. 





IRON AS BUILDING MATERIAL. 


One of the Chicago papers, upon the principle, 
we suppose, of ‘‘ finding sermons in stones,” 
moralizes on the late fire as chargeable to the 
tariff—because, forsooth, there happens to be 
a duty on pig-iron, and, therefore, the beams 
and other timbers of the burned building had 
to be made of wood! This is crowding the 
mourners, with a vengeance. 

Other editors indulge in long discourses on 
the fire-proof qualities of iron as building ma- 
terial, and condemn the construction of the 
Drake block on the ground that it had so little 
iron in it. So far as such discussion refers to 
iron doors, window frames, staircases, girders, 
braces and the like, we are disposed to side with 
these gentlemen; but when it comes to iron 
fronts, pipe-stem beam supporters, and the cus- 
tomary columns of iron which have supplanted 
partition walls and archways in modern mer- 
cantile structures, our notion is that the use of 
iron is rather a source of danger than of security. 
In the April issue of THE SpecTaATor we 
presented some practical views on the subject of 
iron buildings, which, we have reason to be- 


lieve, embodied the generally acknowledged 


experience of observing underwriters as to the 


| fire-proof qualities of iron, so far as it has any. 


It was then remarked that, ‘‘as compared with 
columns of pine, the slight iron columns which 
are used to support the beams of floors and 
ceilings need but little heat to warp them out 
of line or bend them beneath the weight of sev- 
eral full-stored floors, of which they are usually 
the sole support. 
girders and arches which so extensively enter 
Asa 
conductor of heat, an iron girder feels at its ex- 


And so with the iron beams, 
into the structure of our modern stores. 


tremities the effect of the fire at its centre, and 
the expansion consequent upon any high degree 
of heat, inevitably displaces the best laid beams 
of iron.” 

As Sir Walter Scott said of literature, asa 
source of support, so we may say of iron in its 
relations to architecture,—‘‘ it may do for a staff 
but not for a crutch.” As a substitute for stone 
and brick, in the more substantial and impor- 
tant portions of a building, iron is a failure, be- 
cause it is susceptible of being affected by in- 
tense heat much sooner and r::ore disastrously 
than either of the other materials. To be sure, 
it may seem fire-proof essentially, but in the 
test it turns traitor and betrays the trust re- 
posed in it. 

The truth is, that underwriters need feel no 
fear of the speedy discovery of a building ma- 
terial which is to defy the ravages of fire and 
thus reduce their business to a nullity. So 
long as houses, stores, mills, elevators and ware- 
houses are to be crammed and kept filled with 
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inflammable goods, in constant danger of being 


ignited, fires will be always with us, and, 
whether property owners like it or not, insurance 
will be a vital necessity. Something is possi- 
ble toward diminishing the amount of loss and 
damage by fire in the line of construction, ex- 
tinction and, above all, precaution; but the 
building is not likely to be erected in our time 
which will be absolutely proofagainst the power 
its contents become a mass 


Thick side walls, high cop- 


of fire when once 
of raging flames. 
ings and iron shutters may furnish protection 
from fire in an adjoining building, but they are 
of small account as a shield from the enemy 
once inside the enclosure. 

It will not be worth while, therefore, to put 
too much trust in iron or to claim that its more 
liberal use might have saved the Drake build- 
ings. The fallacy of such reasoning will be ob- 
vious to those who remember the quick collapse 
of the Burch block, less than two years ago, in 
the same city. In the latter case, iron, notori- 
ously, hastened and made complete the immense 
destruction of property then witnessed. 

Let us have more solidity and less of mere 
brick, its 
place—but, above all, watchfulness, proper fa- 
These 


show; stone, iron, each in proper 
cilities for extinction and rational rates. 
latter make buildings as nearly fire-proof as is 


possible. 





THE ENGLISH LETHARGY. 
The Revetw (London) presents a valuable table 
of the amount of new business in 1869 of cer- 
tain English life companies, 24 in number and 
With regard to the particular 
offices selected, The Revie 
simply the first twenty-four of which we could 


of various ages. 


“1 
ree 


says: ‘*They are 
obtain the requisites for comparison with cer- 
tainty, and may be taken as a sample of the 
rest.” This table gives the aggregate new in- 
surances of these 24 offices in 1869 as £8,411,229 
(say $42,000,000). As compared with the trans- 
actions of the previous year these figures show 
a falling off of £82,000, or $410,000. 

We confess to some regret that the table could 
not be made complete enough to tell us just 
how much each and all of the English life com- 
panies procured in the way of new business last 
year, for it would have given us infinite satisfac- 
tion to make acomparison in detail between the 
modus operandi and results obtained there and 
here. 

Still, enough is as good as a feast; and, tak- 
ing The Review's remark as authoritative, that 
the figures given ‘‘ may be taken as a sample of 
the rest,” we will infer that these 24 representa- 
tive companies averaged £350,000 (or $1,750,000) 
as the amount insured by each last year, and that 
about the same average obtains throughout the 
kingdom among the go English life companies. 

Now it happens that The Policyholder's Pocket 
Index, compiled by the publishers of THe SPEc- 
TATOR, and published last March, contains 
the correct returns of the amount insured in 
1869 by 82 American life companies. This 
claim for its correctness is avouched by the cir- 
culation of several hundred thousand copies of 
the publication by the companies themselves 
without our having been advised of any errors 
in the document. These 82 companies reported 
and swore to the issue of 250,189 policies insur- 
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ing $684.364,145 (or about £136,872,829, as 
against £31,509,009 for all the British compa- 
nies). This would not be far from four-and- 
a-half times as much new business done by us as 
was done by the ancient fraternity across the 
ocean. 

Then again we can point to single companies 
whose operations are on a scale that ought to 
surprise the English companies into waking up 
out of their somnolent condition. For in- 
stance, one company can be named whose new 
business in 1869 exceeded by 20 per cent the en- 
tire aggregate reported by the 24 companies 
quoted by The Review. 


single American company insured last year 


In other words this 


£10,000,000 ($50,000,000), while the 24 English 
companies combined insured only £8,411,229. 
Merely, at hap-hazard, we can pick out and 


name 37 American companies whose new busi- | 


in 1869 ranged from £1,009,000 to 


£10,000,090 and whose combined insurances for 


ness 


the year were $576,799,009 (or £115,358,000), 
being an average of £3,117.7S4 for each, or nine 
times the average new business of the English 
companies. 

These are simple facts, whose emphatic force 
is derived from their being the result of the 
American system of supervision, which prevents 
precipitation and rnin. 


progress becoming 


| We are enabled to make this comparison so fa- 


} 
| 


vorable to our side, merely because the life in- 
surance men in England have allowed sleep to 
overtake them and have been content latterly to 


rest on the laurels of former victories. Let us, 


then, take up and reecho the warning of The 
Review, which fitly concludes the text accom- 
panying the table we have referred to and which 
we think may just as fitly conclude our present 
criticism : 

‘“‘It behoves the life offices to look into the 
question; to educate the public; to dismiss idle 
agents and help active ones; in fact, to alter 
their proceedings to no small degree, if they in- 
tend to wake from the state of lethargy disclosed 
by the above figures. Looking at the ample se- 
curity that can be offered to the public, we are 
astonished that more results do not follow. 
There is no systematic effort made to stir up the 
population of this wealthy kingdom. It is too 
much the custom to sit down and wait for busi- 
ness. This cannot go on with any prospect of 
success; and a change is at hand. We warn 
the English offices that if the Americans fairly 
get located here, we will find sleepless activity 
at work. We feel convinced that despite preju- 
dice and the very natural business objections 
that can be urged against the Americans, they 
will, by superior energy, compensate for many 
failings, and it behoves English life assurance 
companies to anticipate the competition by a 
modification of their tactics.” 





THE LIMITS OF COMPETITION. 


Many intelligent underwriters believe that it is 
no part of their business to co-operate in plans 
which look to the diminution of fire risks by 
relieving the propertyholder of his responsi- 
bilities in the due care of his property. Their 
view of the matter is, that the establishment ot 
efficient means of extinguishing fires really 
reduces the number of those who will insure, by 
enabling a great many to lay aside fear and 
anxiety, and encouraging them to feel that the 
protection of their goods and houses is the duty | 
of fire departments and fire marshals, and may | 


safely be shifted upon these. This class of the | 
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community—and it is by no means a small class 
—argue within themselves that they pay large 
insurance premiums in the tax assessed upon 
them by local authorities for the support of 
firemen, and for the provision of facilities for 
putting out fires. And this is true enough in 
some localities. Where such facilities are not 
provided, people are not only willing to insure, 
but, as a rule, they are disposed to pay reason- 
ably liberal rates. 


The question of rates, in the mind of every 
prudent underwriter, always hinges upon the 
supply or lack of fire extinguishing appoint- 
Where 


where water is in plentiful supply, rates are, or 


ments. good fire departments exist, 
are supposed to be, lower than in places where 
this 
But there is such a thing 


the contrary is the case. And, of course, 
is just as it should be. 
as overestimating the protective power of these 
facilities, to a degree which ignores the actual 
value of insurance, and leads to affixing too 
low a scale of premiums. Here is just where 
the trouble now lies. Rates are too low every- 
where. Scarcely one of our larger cities can 
be named, no matter how well organized or 
efficient its fire department, where insurance 
rates at all keep pace with the risks they assume 
to cover; and, as to the unprotected towns, too 
little heed is paid to the enhanced hazard in 


fixing the price of indemnity. 


It is very clear that companies can afford to 
insure ata less rate in the one locality than in 
the other; but the distinction is all too seldom 
This the 

Underwriters need to 


properly made. is where radical 


defect now exists. re- 
adjust rates upon a graduated scale, which shall 
take account of local provision for fire extine- 
There is 


no reason why competition should longer be 


tion and the protection of property. 


allowed to run riot through the land, planing 

é o> 
smooth, to a single level, the insurance rates of 
The 
National Board, we will admit, attempted some- 


all sorts of risks in all sorts of localities. 


thing in the right direction; but its rating com- 
mittees and subordinate local boards did not go 
half farenough. Either through fear or through 
favoritism, many of their ratings were arbi- 
trarily affixed; and we know of New England 
wooden towns which could not boast of a single 
decent fire-engine, but which were rated lower 
fire 
departments were models of efficiency and suc- 


than brick-built cities elsewhere, whose 


cess. 


Whether, in the present demoralized condition 
of the business, any rational readjustment of 
rates is practicable may be matter of doubt; 
but it certainly is a possible thing to make 
exposed localities pay a fair price for indemnity, 
or compel them to go without. Where a com- 
munity prefers to take the risk of being destitute 
of facilities for fire in 
humoring their insanity; at least, there is no 


extinction, we believe 
wisdom in making such people a present of in- 
surance. Sensible underwriters will, therefore, 


give these unprotected places a wide berth, 
instead of competing for the honor of gratui- 
tously rebuilding them. These are the spots 
which may safely be left to the tender mercies 
If there 


of wildcats and 


must be a cut-throat competition among re- 


bogus companies. 


| spectable companies for business at low rates, 


let it be confined to the towns and cities where 
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the existence of efficient fire departments and 
plentiful water facilities may possibly prevent 
competition from becoming absolutely ruinous. 





PROFITABLE WORK FOR WOMAN. 


Ir is worthy of note that only in the field of 


life insurance can woman compete on equal 
terms with man, and realize for equal work a 
full equality of compensation. Notoriously, in 
all the other branches of business or employ- 
ment which open the door at all to woman, she 
is expected to do a great deal more work than 
man, fora great deal less money; or else is far 
under-paid for exactly the same amount of labor, 
or for the exercise of equal ability. Com- 
pare the salaries paid to male and female 
teachers of the same grade; to tutors and 
governesses; to male and female compositors, 
telegraph operators, factory operatives, tailors, 
and servants, and so on through all the occupa- 
tions which woman is permitted to engage in 
along with men, and everybody knows that 
woman’s labor, though equal in all other 
respects, is paid for at a depreciation of from 
twenty-five to fifty per cent. 

But we recognize symptoms of improvement 
in this particular. A new field is opening—a 
field not only full of promise, of surpassing 
fertility, but of illimitable extent and of easy 
tillage. The life insurance scheme has a place 
for woman to work, and offers remuneration 
precisely proportioned to results attained, and 
not upon a scale which discounts woman 
because she happens not to be a man. 

We incline to think that the paragraph below, 
cut from a Chicago paper, foreshadows some- 
thing very promising, because perfectly prac- 
ticable, for the female sex. At all events, its 
reproduction here may be useful in suggesting 
one of the ways and means by which woman 
may sustain a successful competition with man, 
and, at the same time, secure a larger compen- 
sation for the time and talent expendéd than in 
any other possible way, except, possibly, 
marrying for money, which latter does not 
always pay: 

Mrs. E. W. B—— came to this city two months ago, a 
stranger, with litthe means, and nothing but her energy and 
lady-like manner to help her into society and a living. She 
believed in a woman’s right to work, and began to look tor 
something to do. She was reared in the south, and never 
knew want or work, She went to a life insurance com- 
pany, and asked for an agency, and commenced the work 
at once of soliciting life insurance, and in two months has 
cleared $400 on commissions—the same as paid other agents 
—has gained the confidence of her company, and the respect 
of a large number of our best citizens, 

Such an instance as this ought to open thi 
eyes of thousands of the anxious and aimless 
to see in the life insurance field their great 
opportunity. Where is the sense in longer 
picking the bones from which men have eaten 
all the meat, when here is a table spread with 
choicest viands, and ne’er a bone of contention? 
That which one woman has done in Chicago 
ten thousand may do all over the country. 
What this single company has gained through 
the earnest endeavors of a female solicitor every 
one of the sound institutions may make by 
accepting such assistance. 

And shall any one tell us that woman is not 
fitted for the life insurance field? We all know 


better than to question her adaptability for the 


THE 
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prosecution of this work; and no one can doubt 
as to the result of the experiment of female 
solicitorship and agency upon the fortunes and 


popularity of the companies undertaking it. 


Perhaps the west is to teach the world this | 


wondrous lesson of woman's mission and 


woman’s equal wages. 





NOW FOR THE ENGLISH FIRE COM- 
PANIES. 


THe new English insurance law affects life 
companies only—having had for its parents a 
life manager disposed to spite his company and 
a panicky public sentiment over the Albert 
failure. How much a similar law is needed for 
the supervision of the fire companies over 
there can only be imagined. But that legisla- 
tion 7s necessary cannot be questioned. in view 
of the recent ** Monarch” swindle and its scores 
of antecedent rascalities. The court of chan- 
cery is crammed with concerns whose affairs 
are in the slow process of winding up. No less 
than forty or fifty failed fire coimpanies are now 
in this legal limbo, and probably as many more 
ought to be there. And the losses inflicted 
upon deluded shareholders by these bubble 
schemes have been sufficiently frequent and 
severe to rally a very large portion of the public 
to the support of such policyholders as have 
courage enough to inaugurate a movement to- 
wards protective legislation. 

A list of the English fire companies whose 
failures have widely scattered disaster and dis- 
grace would be lively reading to us who are not 
the victims, if we could only get at the facts in 
the several cases. It is not beyond the range 
of some memories that a gentleman found him- 
self in the Queen’s Bench prison for making 
himself liable for £40,000 by taking ten shares 
in one of these bubbles. Another gentleman 
became an insolvent as the result of a claim 
upon him for £2.309 for his share of liability 
in connection with the disunited ‘* Counties 
Union.” The ** Preston and North Lancashire” 
company lost in less than three years, a paid- 
up capital of £20,000 and the shareholders had 


a nice lot of liabilities to take care of besides; 


the ** Brewers” sunk its entire capital and the 
stockholders made an additional contribution 
byavery involuntary assess ment; the ** Sceptre” 
departed from the hands that thought they held 
it and made a royal mess of it; the ‘Irish 
Alliance” allied itself to failure and infamy and 
its friends paid £20,000 for the unholy alliance ; 
the ** Bath” 


company!) cost those who went into it £18,0co 


Phabus, what a name for a fire 


and left their reputations dirty, at that; the 

Jeacon” lured to destruction the sanguine 
investors of £ 40.000, ind, spite of its name, 
which should have been their warning, left them 
high and dry upon the rocks. Oddly enough, 
by this last named fasco, Sir Peter Laurie, who 
had helped expose that famous life swindle, the 
West Middlesex, burned his fingers, financially, 
to the tune of £7,000. 

The ** Sea” stranded a good many credulous 
landsmen when, through some hole in its bot- 
tom, it suddenly left its whilom surging place 
one day. This company’s failure was so severe 
on its stockholders that. to get rid of paying 


their share of liabilitv, many of them left the 
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country. More recently we can remember the 
damages and disgrace wrought by the ** State,” 
** Legal and Commercial,” ** Protestant,” ** Mon- 
arch” and their kidney. 

Therefore, we say, let the good work go on 
until the English fire companies are compelled 
regularly to make returns of their business and 
condition in comprehensible style. Wesuggest 
that The London Review take hold of the mat- 
ter and put it through. 





THE LESSON OF THE CHICAGO FIRE. 


CuicaGco and Philadelphia have long been con- 
sidered the great graveyards of insurance cap- 
ital. Within a year or two, the hope has been 
cherished that the lessons of former years were 
taken to heart by the people of Chicago and 
that improvements in building, in fire extinc- 
tion, in water facilities and in care of property, 
were about to relieve that splendid city from the 
odium which frequent and disastrous conflagra- 
tions had branded upon her otherwise fair fame. 
But the fearful fire of September 5 has dispelled 
the pleasant dream, and put at sea again all the 
calculations of underwriters as to getting back 
very soon the balances so long scored against 
Chicago as an insurance field. 

There are plenty of outside topics for discus- 
sion in connection with this latest burial of in- 
surance capital; but the point for the companies 
themselves, to consider now, is one less con- 
nected with architecture, mansard roofs, oily 
rags, insufficient fire departments, etc., etc., 
than with that vital principle upon which is 
pivoted their own chances of life or death—the 
question of remunerative, or, at least, compen- 
sating RATES, 

Up to 1867, it was the opinion of an observing 
underwriter, who had based his views upon 
careful study and calculation, that the agency 
companies doing business in Chicago, had paid 
for losses there considerably more money than 
the receipts for premiums amounted to, and 
that the expenses of the agencies were an added 
burden of loss. Since 1907, as all the world 
has good reason to infer, the numerous extensive 
and costly fires, there, have only increased this 
discouraging debit immensely. And yet, no 
city in the United States, we suppose, has been 
the field of intenser competition than Chicago, 
while demoralization as to rates and rules has 
run riot, organization among underwriters has 
been fitful and ephemeral, and insurance has 
been allowed to be the veriest sport ot all these 
discordant and destructive elements. 

Between cheap insurance men and unwise 
officers and agents, the fundamental idea of 
securing adequate rates has been allowed to 
drop out of mind; capital has been needlessly, 
we might almost say, criminally wasted: im- 
mense energy has been thrown away; competi- 
tion has been nursed into a furious flame; and 
the whole fabric of sound underwriting has 
shaken to its very foundations. This new 
assessment of $1.5c0,cod) upon the companies 


protected 


and an additional $1,000,000 upon unj; 


propertyholders, should not be in vain as 
opening the eyes of both to the reciprocal re- 
lations between the two classes of capitalists. 
If companies will not now improve the sad 


S 


tuation by putting a remunerative price up 
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on the indemnity they offer, they deserve to 
be further scarred: if propertyowners do not 
protect their goods and buildings by trustworthy 
policies at such rates as will ensure their trust- 
worthiness, they ought to be left to learn wisdom 
by having insurance withheld from them. 
Higher 


front against those who would extort indemnity 


rates, mutual confidence and a united 
as a gratuity form the lesson tobe learned by un- | 
derwriters from this Chicago fire. Ifthey have 
not thus learned, all sympathy with the losers 


is a wasted sentiment. 





A DANGEROUS DELAY. 
the life underwriters of the 


waited with considerable im- 


IN common with 

country, we have a 
patience the publication of the reports of the 
New Yorkand Massachusetts departments upon 
the condition of the life insurance business in 
the 
rendered by the companies some seven or eight 
These 
anything material in the way of figures which 
the of THE the 
tomers of THe SpecTATOoR Press have not had 
March. But 


pect suggestions and, perhaps, facts, in the text 


those states, as deduced from statements 


months ago. reports cannot present 


readers SPECTATOR and cus- 


in hand since it is natural to ex- 


of the reports of these state officials, which may 
have an important bearing upon the questions 
vital to the prosecution and progress of life in- 


surance as a business. These deductions of 


intelligent superintendents from the statements 


rendered to them, might just as well, it seems 


to If 


kept back, as now appears to be the rule, until 


us, be given to the public early as late. 
the latter part of the year succeeding the date 
of the figures on which they are based, they not 
only lose much of their pertinence and value, 
but become almost worthless as channels of in- 
formation to the public or protection to policy- 
holders. 

Under the existing delays, company 
company has the opportunity to rust and rot 
between the date of rendering its statement and 
that of the 


And while we are anxious to believe it impos- 


superintendent's report thereupon. 


sible that any serious mismanagement or mis- 
fortune can impair the position of our life com- 
panies in a single year, the usefulness of the 
insurance departments themselves is reduced to 
a mere shadow by the failure to furnish promptly 
the to the 


comfort of the 690,009 policyholders, who need 


information which is so necessary 
to be reassured officially, that their savings are 
really secure, and their families are fully pro- 
tected. 

Doubtless, the departments are busily en- 
gaged in tabulating the returns, from the time 
they are received, and we are willing to admit 
that this isa work of time; but our interpretation 
of the law points to an early collation of these 


It 


returns and a prompt report upon them. 


. . | 
does not appear to be \ itally important that a 


book of five or six hundred pages must be made 
up, put in type and go through all the dilatory 
process of careful proof-reading and faultless 
typography, before the general facts shall be 
furnished to the legislature and the public. 

be introduced into 


} 


ne 


If some new system can 


the departments, whereby t text of the re- 


port (which is simply an epitome of the past 


vear’s history and transactions of the compa- | 





after | 
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nies) may be published in advance of the vol- 
umes of figures, which private enterprise always 
places promptly before the public, it certainly 
ought to be done at once. Unless a reform is 
instituted in this particular, the people will, be- 
fore long, come to consider insurance super- 


vision a delusion and a snare. 





THE MARRIED WOMAN'S 


BILL 


PROPERTY 
IN ENGLAND. 


ANOTHER forward step has been taken in life 
insurance matters in England, by the enactment 
of 


a **married woman’s property bill,” which 


is characterized as ** one of the most sweeping 
it 


will seem to be merely an Anglican acceptance 


changes of modern times.” To Americans, 
of what has become very old law in this country. 
Still, we hail with joy any signs of progress in 
the direction of human rights, male or female: 
and if this new law is to be boasted of asa 
wonderful thing in England, we are not disposed 
to intermeddie with their joy. 

This bill, among other legal rights now first 
conferred upon the married women of Britain, 
empowers them to effect insurance upon their 
own lives, paid for from their own earnings, 
the 


although for the benefit of husband or children. 


which will be free from husband's control, 
This has not previously been allowed; and the 
innovation must inevitably open a new field for 
English life solicitors. 

The main feature of the bill, in the life in- 
surance point of view, is a clause entitling a 
to 


his wife, the same to be considered trust pro- 


husband effect insurance for the benefit of 
perty for her benefit, and not attachable by the 


husband's creditors. But where the assurance 
is effected in fraud of creditors, as to an excessive 
or unfair payment of premium, the premiums 
so paid are to be refunded for their benefit. 


The bill 


woman's status there somewhat nearer the plane 


other clauses of the only bring 


she occupies /egad/y here; and, doubtless, the 
passage of the bill—which will go into effect on 
November 1—will prompt pans of rejoicing on 
the part of Miss Emily Faithful and her * ad- 
vanced ” But 


our American women will mingle pity with 


female reformers in England. 
their joy, as they consider how the equities of 
English law have lagged behind our’s in giving 
to woman there the rights which here she has 
so long possessed. 

Should the operation of the new law meet the 
expectations of the English insurance press, in 
bringing about the revival of general interests 
in life insurance, our companies, whose whole 
lite at home has been passed under such a law, 
will know how to utilize their experience in 
improving so favorable an opportunity now 


offered to them abroad. 





MANSARD ROOFS. 


most criticisms leveled 
block last 


month in Chicago is that which condemns the 


the 
against the 


ONE of pointed 


of buildings burned 


flimsy three-story Mansard roof which sur- 


mounted the structure. A disposition is mani- 
fested to pronounce sentence against all further 


use of this architectural 


novelty, which, we | 





6 


2 


“ 
re) 


protest, is altogether too sweeping and unfair. 
So far as aimed at the further erection of such 
crazy affairs as that which invited destruction 
would 


at Chicago, on this occasion, we em- 


phasize and enforce such criticism. In this case, 
the fanciful French roof was built entirely of 
wood, consisted of three stories of inflammable 
material perched on the top of a six-story stone 
and brick structure, extending along for nearly 
a block, uninterruptedly, and utterly beyond 

Here 
the fire originated; and, from the first moment 


In 


two hours, the most sightly edifice in Chicago, 


reach of the facilities of fire extinction. 


of its discovery, the result was foreseen. 
with its costly contents, had become a heap of 


smouldering ruins. 
to the 


And all this was directly 


traceable criminal recklessness which 


sacrificed safety to parsimony, and endangered 
lives and property in a straining effort to make 


a striking show out otf what was the merest 


sham. Of course, condemnation should wait 


upon such infamons shortsightedness and such 


cruel indifference to results as all the facts in 
this case plainly indicate. 
But we see no justice in condemning the 


Mansard roof principle in architecture because 


certain reckless men have brought disaster in 


the train of their penny-wise policy. Properly 
built, with iron and slate, as they always should 
be, these roofs are as secure as they are orna- 
mental. The matter of their height from the 
ground is another and distinct question; but 
that they can be made just as fire-proof as any 
other part of the building is perfectly certain. 
Their beauty, too, is matter of taste, with which 
we have nothing to do. 


at the 


Our protest is only 


aimed wholesale denunciation of an 


architectural feature, simply because in one 


instance, tinder was used as a building material. 





WAS IT NEEDED? 
We take these vigorous paragraphs from 7% 
the 
final passage of the English life insurance bill, 


Insurance Agent (London), referring to 
and its probable fruits: 
* There a 


ensue whic 


re, however, a few results which must positively 


h are worth 


noticing: First, those secret com- 
panties which have never published an account—which have 
kept the public in ¢ omplete ignorance of their affairs—must 
No doubt the disclosure will be 


now disclose everything. 


interesting, and in some cases instructive, A second result 
must inevitably be that a number of broken down managers 
who live by starting little offices, which die off rapidly, like 
the occupants of a * baby farm,’ will find thetr occupation 
et a few worthless 
They 


have a band of doubtful touts as agents, and they seem to 


gone. Now, these men take an office, g 


names together as a board, and register a company. 
have little difficulty in getting premiums enough to keep 
the lot for a vear or two, when the claims come in and the 
bubble bursts. There, no doubt, will be swindles under the 


new act; but this class of swindle must be pretty well 
A third resuit we confidently look for is the 


Nothing can 


played out 
general extension of life assurance business. 
be more promotive of such an extension than the continued 
scattering all over the world of the printed documents re- 
They the 
life assurance. If the act 
about these several ends, it 


quired to be forwarded by the act. will form 
finest possible advertisement of 


does no more good than bring 


will not be wholly abortive.” 

Then there did exist some shadow of necessity 
forsuchalaw! We are glad to get the acknowl- 
edgment, even in this negative and dilatory 
form, for, clear as was the case to the average 
American mind, there has been no confession 


of this sort from the opponents of Mr. Cave’s 





My 
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bill on the other side of the water. The talk 
has been that no such law was needed; that it 
would be inoperative if passed, etc.; but, if it 
accomplishes what is indicated above, and, 
particularly, if it proves the promoter of the 
life business itself, the bill will be a lasting 
monument to the irate Dr. Watts, who origin- 
ated it, even if it was born of his spite against 
the ‘‘ European” company. 





QUALIFIED SYMPATHY. 


Tue first impression upon the minds of many 
underwriters, when news came of the great Chi- 
cago conflagration, was that cheap insurance 
companies and cheap insurance men had alike 
come to grief, for once. There was at least one 


name, among those of the sufferers, which has 


for several years been notorious in the matter of 
depreciating insurance indemnity and even of 


organising companies to sell policies at less 
than known cost. But the widespread character 
of the disaster has, of course, silenced all ex- 
pression of such sentiments, however well 
founded or deeply felt. The list of companies, 
upon the various risks, contains so large a pro- 
portion of our most reputable and conservative 
offices that, while the facts might justify some 
reference to the inadequate rates obtained by 
most of them, and the absurd prices at which 
certain others sold their policies—we do not 
care to add to the pangs of their remorse. 

We are not, however, without hope that all 
who hanker after cheap insurance will take to 
heart the lessons of this latest adversity and 
learn from it that insurance is only truly sold 
by prosperous companies, that depreciating it 
is only undermining the value of one’s policies, 
and that the haggler for cheap insurance runs 
the risk himself which he thinks he transfers 
to a company. 

Not to mention any names, we think some of 
the policies on the Drake block fire will be found 
entirely untrustworthy when the adjustments 
are made and the insurance money ordered 
paid. Possibly a little experience in this direc- 
tion may go a great way toward converting cer- 
tain cheap insurance men from the error of their 
ways. If so, the sad disaster will not be an un- 
mixed evil. 





AN INSIGNIFICANT CAUSE. 


Ir seems to be difficult to trace up the late fire 
at Chicago to its mischevous source. As in 
many other such affairs, the cause has com- 
mitted suicide and been swallowed up in the 
effect. It was at first announced that oily rags 
in the upper part of Laflin, Butler & Co.’s 
paper wharehouse, had worked all this ruin by 
a stealthy process of spontaneous combustion. 
This, however, has been formally denied by the 
manager of that department of the firm’s busi- 
ness, and we are left to infer that some men, 
who were seen smoking therabouts on that day 
(Sunday), while repairing the elevator, had 
carelessly set the place on fire. 

Whether the real cause of the disaster willever 
transpire or not, is not worth worrying over now. 
The mischief has been done and cannot be un- 
done. It remains only to guard against a repe- 
tion. And this involves a better watchfulness 
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of what may seem trifling things, in establish- 

ments where large numbers are employed. 
Rumor says that a great many girls were en- 

gaged every day in picking over rags in this 


paper warehouse. And on this hint, we incline 


to think, that spontaneous combustion, not of 


the firm’s rags, but of the greasy papers in which 
such persons usually carry their luncheons, 
may have been generated and thus caused the 
conflagration. Sucha thing has been known to 
have occurred in New York; and, unless some 
fire proof receptacle had been provided for the 
safe deposit of these greasy papers, we can 
easily believe, that their careless handling and 
heaping up in some dark corner may have 
brought this two-million dollar grief upon the 


companies and other sufferers. 





‘WAS NOT EXPECTED!” 
Or what earthly use are well-organized depart- 
ments, splendid steam engines, abundant water 
facilities and other such good appointments, if, 
at the supreme crisis of danger, the first link 
in the chain of extinguishment is to be found 
faulty or in short supply? 

At the great Chicago fire, the engines had on 
theirreels, nothing but what iscalled ** summer” 
hose—the sort which is used (the firemen said 
‘‘when large fires are not expected”! It was 
light and partially defective,—too weak to stand 
much pressure but, unfortunately, not bad 
enough to be condemned. Not an extra length 
was at hand, we are told, to supply damaged or 
Quite early this fatal defect 


manifested itself by the bursting of hose in im- 


deficient pic ces. 


portant locations, and then it was thought sen- 
sible that the 5,000 feet of new hose, lying at 
the Armory, should be brought to the scene of 
disaster. But, by that time, the fire had made 
other arrangements, which did not include 
waiting for sleepy officials, and it was too late 
to stay its ravages. 

And, now, did anybody ever hear of such a 
thing as the fire department of a great city like 
Chicago managing its men and material with 
reference to days or seasons ‘‘ when large fires 
are not expected?” But for the terribly tragic 
features of this costly fire, how ridiculously 
would sound this excuse for bursting hose, 
namely: that about these days, large fires are 
not expected. Verily, fires had better be made 
the subject of almanac predictions, for the benfit 


of the Chicago chief engineer. 





A CORRESPONDENT Of The Post Magazine 
London) endeavors to discredit one of the in- 
vading American life companies upon the 
ground that the proportion borne by its accu- 
mulations to its annual income is not so large 
as in the case of certain English companies. 
Now, over here, we make the reserve the test of 
solvency, and so long as the company thus criti- 
cised is able to show, as it does, assets or accu- 
mulations to the amount of 22 per cent in ex- 
cess of its liabilitres. we incline to think its 
enterprise in securing a large aggregate of an- 
nual premiums cannot very justly be made 
ground of depreciation and adverse criticism. 
Besides, we can hardly consider it fair to insti- 
tute comparisons between comatose and inert 
English companies—which are merely existing 
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! 
as pensioners upon past energy, and whose in- 


comes are steadily decreasing,—and progressive 
American institutions which keep  vigorosly 
pushing ahead for business; at least such com- 
parisons are odious so long as the latter class 
of companies carefully conserve out of their 
large incomes the full reserve called for both by 
science and law. Of course, a company whose 
youthful vigor has been sapped, and whose in- 
come includes very little new business, can show 
a larger proportion of accumulations than com- 
panies of the progressive order; but our Ameri- 
can notions of solvency are not so fogyish as to 
discriminate against progress so long as con- 
servatism keeps pace therewith and this last is 
made secure by our supervisory system which 
would promptly step in to compel, where neces- 


sary, the possession of a full reserve. 





Tue Dresden Transport insurance company, 
having already established an agency in New 
York, has thus become the first German com- 
pany to underwrite risks in the Unitod States, 
In making this move, the managers of the 
Dresden have been actuated by patriotic mo- 
tives and inspired by the hope of perpetuating 
the claims of Fatherland upon the thousands of 
Germans who have made the United States 
their home. Another consideration of weight 
with them has been the expectation of opening 
a channel through which might flow back to 
Germany some share of the money brought 
away by emigrants. To accomplish what may 
be done in this latter respect, other companies, 
from Berlin and Hamburg, are preparing to help 
the Dresden company to garner up this harvest. 
We apprehend, however, that in both these 
respects, our German friends will come short of 
realizing their anticipations. Their country- 
men among us are sufficiently cliquish, already, 
to need no intensification of their nationalistic 
sentiments and, as to finding them an unworked 
mine of wealth, we imagine these rhapsodical 
foreign companies will find out that competi- 
ion makes the insurance business so lively as 
to leave no time or space for patriotic ebullitions 
of the extremely useless sort. But, perhaps, we 
all had better wait for the war, and its effects, 
to pass over, before we borrow any anxiety on 


these subjects. 





THE peculiar energy of the American charac- 
ter was brilliantly illustrated in the promptness 
with which the sufferers by the recent fire in 
Chicago went to work to retrieve their misfor- 
tunes. While the flames were on their way 
towards the Farwell store, a member of that 
firm had already rented premises in the vicinity 
to be occupied at once, and which, within a few 
hours, were filled with a fresh”stock out of the 
firm’s warehoused reserves. The other estab- 
lishments were also elsewhere located with al- 
most equal speed. And within twenty four hours 
after the destruction of the magnificent building, 
the erection of a new block was determined 
upon, and on a scale of architectural grandeur 
superior to that of the one destroyed! It is 
comforting to be told, in connection with the 
last named matter, that there will be no ¢hree- 
story tinder box on top of the proposed new 


structure. The school of experience is a high- 


priced institution, but where its lessons are as 
* 
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thoroughly burned in as in this case, we may 
rely upon their leaving permanent impressions. 
Hence we shall look on with interest as the new 
building progresses, and trust to see at least a 
fair amount of common sense embodied in an 
architectural form which may not provea humen 


frying pan or a merchandise broiler. 
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all this, it will be crime against the country to 
leave the other undone. Perhaps we are a little 
hasty in this preliminary criticism, but nothing 
in the modes of taking the ninth census en- 


, courages us to believe it will be less than an 


AMONG other developments of the Chicago 


fire, we notice something said about a con- 
demned wall on the southern end of the Drake 
block, which, by its early fall, ensured the total 
This wall 


was serving temporarily as an outside wall, but 


destruction of that fine building. 


was intended to serve as a partition wall when 


certain arrangements should have been com- 
pleted for the addition of other buildings to the 
block. that the 


wardens had condemned this wall as unsafe some 


Chicago papers state fire 
few weeks before the fire, and that certain com- 
panies had consequently canceled their policies. 
It is further stated that the floors were beginning 
to settle under the weight of heavy merchandise 
If all this 


is true, we think it pertinent to inquire why only 


and the wall itseif was out of plumb. 


a 


some ” of the insurance companies heeded the 
premonition given to all of them, instead of 
compelling the owners either to strengthen or 
rebuild the wall, or else carry the risk them- 
selves. Underwriters too often forget that it is 
sometimes more creditable to their judgment to 
cancel a policy, than it was to write it. Their 
forgetting this time, has, perhaps, cost them 


$1,500,000. 





Some idea of the cutthroat competition which 
characterizes fire underwriting in Indiana may 
gathered from the fact that some of the most 


reputable eastern companies are justifying (by 


be 


permitting) their agents, in one of the chief 
cities of that state, in taking risks not only at 
rates 30 to 50 per cent below the board tariff but 
In the 


same place, a semi-public building, poorly con- 


with a rebate of 10 per cent besides. 


structed, part of it dying of old age. heated by 


furnaces, and holding about 100 occupants, 
richly worth 1} per cent per annum to insure, 
has been bid for, and insured, by a prominent 
New York company atit fer cent for three 
years, and a line of $10,0co has been taken, at 
that. 


property-holders may procure indemnity, such 


Evidently, the time is at hand when 
as it is, for nothing. But what shall be said of 
underwriters who are content to stand by and 
egg on their representatives to thus depreciate 


their own credit and the value of their contracts. 





Ir is to be hoped that the census of the United 
States, now taking 


=? 


will be more complete in its 
details respecting American insurance interests 
last. If it shall fail to note the 
history and progress of life insurance during 


than was the 


the past ten years, or omit to give the fullest and 
most trustworthy statistics of the fire, life, ma- 
rine and miscellaneous underwriting institu- 
tions, which possess capital to the amount of 
some $400,000,000, the document will be defect- 
ive to an inexcusable degree. Doubtless there 
will be a bristling array of figures concerning 


all sorts of minor manufactures and small-calibre 


abortion, so far as respects insurance interests. 
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AGENCY EXPENSES AND COMMISSION. 


THERE has never, in the history of life insur- 


ance, been a time when the competition for 
new business has been so vigorous as it is at 
present. New companies, to secure a sufficient 
number of risks to place them upon a good toot- 
ing, offer to successful solicitors, inducements 
Not only 


are excessive commissions paid, but luxurious 


which have hitherto been unknown. 


branch offices are fitted up, and guarantees of 
large salaries are made to many of the general 
agents and solicitors. In agencies located in 
the more wealthy and populous districts, it fre- 
quently happens that the expenses, in the earlier 
years of a company’s existence, largely exceed 
the gross amount of the first year’s commissions, 
and necessitate a draft either on the home office 
or upon the renewals in process of collection to 
cover the deficit. 
ness is thus absorbed to meet the outgoeson the 
new. The excessive expense is justified, on the 
part of the managers, by the assertion that the 
surplus which will accrue from the renewals, 
This 


apology, apparently so satisfactory, is open to 


will more than make up any deficiency. 


the objection pertinently suggested by the in- 
quiry as to what extent the interests of the older 
policies should be allowed to suffer by the adop- 
tion of such a course of action. 

It is undoubtedly true that the older members 
can afford to share in the expense of procuring 
new business, as the addition of healthy lives 
will diminish the rate of mortality. The per- 
centage that can be equitably assessed upon 
them, depends upon the size and age of the 
company, and the proportion of new members 
added and withdrawn during the year. 

Those who are not conversarit with the busi- 
ness, will be surprised if they examine the an- 
nual statements of the several companies, to see 
how large a sum has been paid to agents alone, 
amounting, 


during the year 1869, to sixty-eight per cent of 


in one of our leading cempanies, 


its entire disbursements for working expenses. 
An explanation of the condition of affairs is 
found in the fact that nearly all the business is 
secured by a percentage on the premiums col- 
lected. Upon the establishment of the American 
companies, the English method of paying a cer- 
tain percentum on the first year’s premium and 
about half of this amount on the collections of 
subsequent years, was very generally adopted. 
Owing tothe large extent of territory and the 
rapid development of business, the details of 
the agency system in time became burdensome 
to the home office. To obviate this difficulty 
and to secure better results in the way cf new 
business, general agents were located in various 
districts to appoint agents, secure applications, 


and collect renewals. Asa remuneration they 


The profits of the old busi-| 


| policies for a term of years. 


i 
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| industries, but while it may not be amiss to do} generally secured a small percentage in advance 


ot that allowed to solicitors. A motive was thus 
furnished to induce the managers of these dis- 
tricts to endeavor to secure an eflicient « orps ot 
agents, and to see that their territory was prop- 
erly canvassed. 

It sometimes happened that an agent desired 
to dispose oft his interest in the renewals of the 
policies he had secured, and retire from the 
business. These were generally purchased by 
the company, which always reserved a large 
the 
Transactions of this kind were so 






margin for profit and for an offset against 
future lapses. 
common, that after a time it became customary 
with many of the companies to make a standing 
offer for the agent’s lien upon future premi- 
ums. From two to three times the amount of 
the commissions due on renewals was usually 
paid. Inthe reports this process was termed 
The 


flat or brokerage commission grew out of these 


** the commuting of future commissions.” 


transactions. The arguments in its favor were 


that the company would, by its adoption, in the 


end, do its business more economically, and 


that agents believing ** that a bird in hand is 
worth two in the bush,” could be more easily 
secured. 

became better under- 


Life insurance, it 


stood, took a stronger hold upon the popular 


as 


heart. New companies, organized, ostensibly, to 
meet the growing want in the struggle to secure 
new business, offered commissions largely in 
advance of those paid by the older companies, 
who in turn, in order to keep their agents, were 
forced to make an advance upon their former 
rates. As a natural consequence, the percentage 
this 
evil may be judged from the fact that the ratio 


of expense was increased. The extent of 


of the aggregate income to the aggregate work- 


ss 
ing expenses of all companies doing business in 
this country is nearly double what it was twenty 


years ago. A partialoffset is found in the fact 


that a large portion of the business has 
been done on the brokerage plan already re- 
ferred to, and that future renewals are thus 


relieved of a considerable portion of the expense 
that 
their collection. 


would otherwise have been incurred to: 


At the time companies were first organized on 
this side of the Atlantic, the business was con- 
to life lite 


en- 


policies, and to 
After a time 


dowment policies and limited-payment life poli- 


fined ordinary 


cies came into vogue, the rates of premium upon 


which were much higher than upon simple 
life policies, and the companies issuing them 
offered their agents the same percentage as they 
had paid for their previous business. The con- 
sequences have been that agents, having an eve 
to the proportionately larger commissions, en- 
deavor to persuade their patrons to choose 
policies on the new plans, and that these con- 
tracts have become popular more from the per- 
sistency with which they have been introduced, 
than by their own intrinsic merit. 

As has already been remarked, the item ot 
commissions constitutes by far the larger por- 
tion of the expenses of a company. The per- 
centage allowed by the older companies is not, 
if we consider the difficulty in inducing men to 
insure, more than a fair remuneration, although 
somewhat larger than the policyholders can 


afford to pay. The experience of the last halt a 








i 
‘ 
d 


tit 


At 


a ee 


ee 


a 


= 2) 


a ae 


“ 


266 


dozen years, has shown that there are two radi- 
cal faults which lie at the root of the present 
system of paying commissions, and that the 
sooner they are eradicated the better it will be 
for the insured. 

1. The brokerage system of commission. 


They are: 


2. Uniform commissions on all 
policies. 
THE BROKERAGE SYSTEM. 


Those who originated this plan, seemed to 
have overlooked the fact that a company is a 
machine which requires the most constant at- 
tention to all its details, and that the agents are 
the usual channels through which the policy- 
holder communicates with the home office. The 
system of life insurance is necessarily compli- 
cated, and on this account it often happens that 
the insured are laboring under gross misappre- 
hensions in regard to their relations to the 
home office. It is for the interest of every com- 
pany to secure such representatives as will, by 
the integrity of their dealings, the courtesy of 
their demeanor, and the harmonious relations 
which they sustain to the home office, not only 
havea favorable impression upon the commu- 
nity, but will also labor to protect the interests 
of the organization which they represent, by 
guarding it against fraud, and by striving to 
adjust all difficulties with the policyholders. 
To secure that strong personal interest which 
will render an agent permanently valuable toa 
company, a strong pecuniary motive is needed. 
One who has spent years in building up a val- 
uable business will be sure to endeavor to main- 
tain the good repute of the company with which 
he is connected, in order that he may not only 
be able to hold intact the interest which he has 
already secured, but also that he may increase 
it by adding new policyholders to his list. If 
his reputation among his patrons for truthful. 
ness and fair dealing is beyond question, they 
will naturally recommend him and the company 
he represents to their friends, 

The agent, on the other hand, who secures a 
brokerage commission, soon loses any feeling 
of personal identity with his company which he 
may have. He is open to negotiation, and, if 
terms only slightly more advantageous are 
offered him, he will be very apt to resign and, 
making an arrangement with other parties, to 
endeavor to secure another brokerage commis- 
sion by inducing his former patrons to give up 
their policies, aud to make new applications 
with him. 
year’s premium, he will, to secure busitess, 


Having no interest beyond the first 


make misrepresentations of the grossest char- 
acter. The result is that 


sured soon become dissatisfied with a company 


inevitable the in- 


which is, perhaps, as desirable, and as safely 
and economically conducted as any company 
can be. The unscrupulous originator of the 
difficulty, having done all the injury possible, 
is ready to go upon a new field, and continue 
his damaging career. 

The experience of a quarter of a century, has 
demonstrated that the most healthy business 
has been built up by agents who have had an 
few men 


interest in the renewals. Indeed, but 


who have worked on the brokerage system, 


have succeeded in establishing a cordial relation 
be- 


between themselves and the insured, and 


tween the insured and the home office. 


classes of 
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UNIFORM COMMISSIONS ON ALL CLASSES OF 


POLICIES. 


We have already remarked that the premiums 
upon limited-payment, whole life and endow- 
ment policies were much greater than upon the 
ordinary life policy, and that the same percent- 
age of commissions was usually paid upon each. 
The annual premium on a whole life policy en- 
tered at the age of forty is about $33.15; while 
the premium on a ten-year endowment policy, 
The 


are, on 


com- 
missions at 25 and 7} per the 
life policy, $8.29 on the first year’s premium, and 


entered at the same age is $107.64. 
cent 


$2.49 on that of each subsequent year, while the 
commissions at the same rates on the premiums 
of endowment policy, would be $26.91 and $8.07. 
This discrepancy in the sums allowed for pro- 
curing policies for the same amount is mani- 
festly too large. If endowment policies are 
debited, as they should be, in justice to the 
other members, with the whole expense incurred 
in procuring and keeping them in_ force, 
there is nothing more certain than that their 
owners will be disappointed at the time they 
mature. 

The system of graded commissons which has 
recently been adopted by some of the companies, 
has many valuable features. 
Elizur Wright, that percentages to agents should 
be based upon the amount of insurance, regard- 
less of the premium, is worthy of consideration, 
and is in some respects the best system yet pro- 
posed. The remuneration being the same on 
policies for a given amount, the applicant would 
be likely to chose that plan which is best adapt- 
ed to his needs, rather than to have thrust upon 
him that table upon which the agent can secure 
the largest commissions. The percentage paid 
by this scheme would be increased on the ordin- 
ary life policies at the young and middle ages; 
and be materially lessened on the older ages 
and on all classes of limited life and on the 
short term endowments. 

Every agent is aware that upon the single 
payment life and endowment policies the com- 
missions have always been small. Is there not 
in this fact a recognition of the justice of some 
system of graded commission? If but six per 
cent is allowed on single-payment policy en- 


tered at*the age of thirty-five, with a premium of 


about $400, is it reasonable to allow a commis- 
sion of twenty-five per cent on the first year’s 
payments, and seven and one-half per cent on 
the payments of subsequent years, ona five-year 
endowment policy, the annual premium on 
which is not far from $220? 

There are companies which either give a sal- 
ary or a guarantee, not only to their general 
agents, but also tu their solicitors. When we 
consider that there is no occupation in which a 
man receives so near an exact remuneration for 
services rendered as in securing policies of life 
insurance for a fair commission, we may con- 
clude that any arrangement that implies a sal- 


ary, save in exceptional cases, is essentially 


vicious. There are now in branch offices 
throughout the country, general agents and 
managers who sit in their apartments from 


morning till night, w aiting for business to come 


The suggestion of 





October, 1870. 


ness of business and the closeness of the money 
market. The company which makes contracts 
of this nature will sooner or later find that they 
will be but an incubus upon it. 

The agent who depends wholly upon commis- 
sions knows that he must either make an effort 
or go to the wall. In course of time he becomes 
self-reliant. If successful he soon finds himself 
in the receipt of a good income, which will con- 
stantly increase. Conscious of his ability to 
build up and sustain a business, he cannot be 
The 


accomplished 


hired for a stipulated sum per annum. 
most valuable results hitherto 
have been attained by men who have taken the 
risk of being able not only to secure business 
by personal canvass, but also to organize an 
agency department and keep it in successful 
working condition. 

The custom of many companies in furnishing 
elegant branch offices in all the leading towns, 
is at least open to criticism. In large cities 
where a business which yields a considerable 
income is already established, this course is not 
so objectionable. Applications in all commun- 
ities must be secured by personal canvass out- 
side of the office, and, as a rule, nine out of ten 
agents are not successful in their efforts to pro- 
cure business. We can not, therefore, consider 
it wise to employ an untried man and to furnish 
him with an office in a first-class locality, before 
it is known whether even the gross amount of 
the first year’s premiums will pay for the rent 
and furniture. Managers of companies should 
remember, while organizing their business, that 
any unnecessary expenditure not only will di- 
minish the amount of dividends, but may,~in 
time, intrench upon the fund held in trust for 
those who are yet to be widows and orphans. 

We have spoken freely in condemnation of 
the brokerage system, and also in favor of the 
old plan of commission and renewal. It is un- 
doubtedly true that the commutation of liens 
upon future renewals leaves quite a margin for 
profit, but this gain is more than offset by the 
increased value of the business that is secured 
by a trustworthy agent, who has a strong pecu- 
niary motive, not only to take care of it, but 
also to increase it. 

As the company not only charges a heavy bonus 
to cover the decreased chances of forfeiture, to 
which a business not properly cared for is liable, 
but mikes a profit beside, it follows that any 


|one who proposes to connect himself with a 


company cannot afford to make an arrangement 
which does not embody the right to a respect- 
able commission on the renewals. 

In making his contract the agent should bear 
in mind that the most profitable company for 
him to represent is not always that one which 
pays the largest commissions. A fair percentage 
for business, economical expenditures and a 
careful selection of risis will enable any company 


, to make very satisfactory returns of surplus to its 


members. The community is every day becom- 
ing better informed upon the subject of life con- 
tingencies. The constantly increasing interest 
which the better class hold in insurance societies, 
stimulates inquiry. The reports of public officers 
and the annual statements of the companies fur- 


nish data from which business men are enabled to 


to them, and at the end of the month draw on judge with accuracy in regard to the condition 


the company for their stipend, and complain, 


with their meagre reports, in regard to the dull- 





and prospects of those institutions in which 


they and their friends have invested. The com- 
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panies which show a low rate of expenses, a care- 


ful investment of funds, and a favorable mortu- 


ary record, will be the ones which will ulti- | 
' smallest amount of business that a successful 


mately receive the largest portion of the public 
patronage. 
solicitors will secure an amount of business 
which in time will more than compensate for 
large difference in commissions. 

We cannot better show the profit that accrues 
in a well managed, even though small business, 
than by an illustration. Let us suppose that an 
agent can secure one policy a week, with a pay- 
ment of $115.40, or five hundred dollars in new 
premiums per month; that he receives twenty 
per cent on the first year’s payments and seven 
and one-half per cent on the payments of subse- 
quent years; and that from lapses, losses, and 
surrenders, ten per cent of the policies will be 
discontinued each year, and we shall find that 


the profits of his agency will be as follows: 























First YEAR. 

Month. Premiums. Commissions. Total Commissions 
Jan. #500 $100 a $100 
Feb. 500 100 200 
March. 500 100 300 
April. So 100 400 
May. 500 100 500 
June. 500 100 600 
July. 500 100 700 
Aug. 500 100 Soo 
Sept. 500 100 goo 
Oct. 500 109 1,000 
Nov. s00 100 1,100 
Dec. 500 109 1,200 
Total, 26 000 $1,200 

SECOND YEAR. 

NEW BUSINESS. RENEWAL BUSINESS. 
Month. Prems. Coms. Prems. Coms. Total Coms. 
FAR..ccs os @50D MORewees $450... .$33.75 75 
Feb ....ee. 500... 1OD.c0ces 450-+++ 33-75 75 
March .... 500 «+. 100..+6. 450. +++ 33-75 75 
April...... BOO..cove 100.0000. 450--++ 33-75 75 
MAY..ccve. ts oat IGD.cce0e EQDecs« 23.7800 3-75 
June ......- ee 100.0200 450 33-75 133-75 
July ....... oe IGD.cccce 450 33-75.ccce. 133-75 
AUP ccccce S00..000 80D.+.0000 450 33-75 +. 133-75 
Sept ...... 500...+. SODccvece 450 33-75- «+++ 133-75 
Oct .cseeee 500. ++ 100..++6+ 450+ eee 33-75-+ e006 133-75 
NOV. ccccee 500..++. 100..e08 450 33-75-00 0e 133-75 
DEC ... 0006 500..+6- 100.000 45O- eee 33-75-0008 133-75 
Total $6,000 $1,200 $5.400 8405.00 $1,605.00 


The summary of the business for the next 
thirteen years will be as follows: 
THIRD YEAR, 


New Prem. New Com. Ren'l Prem. Ren'l Com. Tot’l Com, 


$5,000 $1,200 $10,260.00 $769.50 $1,099.50 
FOURTH YEAR. 
6,090 1°200 14,034.00 1,097.55 2,297.55 
FIFTH YEAR. 
6.000 1,200 18,570.60 1,302.79 2,592.79 
SIXTH YEAR. 
6,000 1,200 22,113.54 1,658.51 2,858.51 
SEVENTH YEAR, 
6.009 ,200 25.302.17 1,597.06 3,097.06 
EIGHTH YEAR. 
6,000 1,200 28,171.97. 2,112.89 3.312.890 
NINTH YEAR. 
6,000 ,200 30.754-77 2,316.60 3,516.60 
TENTH YEAR. 
6,009 1,200 33,079.30 2,450.95 3,080.05 
ELEVENTH YEAR. 
6,000 1,200 35,171.37 2,037-30 34537 30 
TWELFTH YEAR, 
6,000 1,200 37,054.23 2,779.00 3979-09 
THIRTEENTH YEAR. 
6,000 1,200 38,748.81 2,905.16 4,105.16 
FOURTEENTH YEAR, 
6,000 1,200 49.273-93 3,020.55 4-220.55 
FIFTEENTH YEAR. 

6,000 1.200 41,049.54 3,123.49 4323-49 
Total commissions received in fifteen years.... $51,098.47 
Average annual amount received......... eres 3-409.57 
Average annual per cent on first years’ prems... 56.8 


The annual amount of commissions will grad- 


ually increase until the number of withdrawals 





! 
is equal to the amount of new business, after 


The consequence will be that their | 
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which it will remain stationary. 
We have based our computation upon the 


solicitor can be supposed to do during the year. 
There are many agents whose original or first 
years’ commissions are five, and, in some cases, 
On 
the assumptions we have taken their income 
Our supposi- 


even ten times the sum we have named. 


would be proportionately larger. 
tion was, that the same amount of new business 
would be done each year. The experience of 
the best solicitors is that the yearly number of 
This 
arises from the fact that the agent has learned 


applications secured gradually increases. 


by constant study and observation how to ap- 


Premium—$52.40. This is based upon Ho-| 
mans’ American rate of mortality with saterest | 


at four per cent. 


The loading is twenty percent’ amount 


Annual 


nies in this country. 


corresponding life rate. 


beginning of the year. 


ten per cent, annually. 


mortality is assumed. 
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of the net premium and twenty per cent of the 


This premium is taken 


Expenses Ten Per CEnrT. 


In order to 


of 





surplus 


1s 


ascertained, 


we 


from the tables in use by about twenty compa- 


Exfpenses—Ten, fifteen, twenty, twenty-five 
and thirty per cent of the premium taken at the 


Interest—Four, six, seven, eight, nine and 
Reserve—Actuaries’ table, four per cent. 


Cost of Insurance—That given by 
the Actuaries’ rate of mortality; no gain from 


proach men more readily, from the increased " Five Six | Seven | Eight | Nine Ten 
2 Year. er Per Per er er er 
acquaintance he fas made, from the influence Cent. Cent. Cent. | Cent. | Cent. Cent. 
of the older policyholders, and from the re- 1 $5.78 @6.25 $6.92 rs 19 $8.66 @0.93. 
newed interest which the community feel in 7 ee yg > re 5-55 | 9-40 | 10.33 
; ene J 3 6.49 7.07 S.S5 10.03 11.21 12.30 
the subject of life insurance upon the payment 4 6.87 8.43 9-99 | 11.55 13.12 | 14.68 
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given an explanatory table, in which the whole 
process, save the computation of the reserves 
and the cost of insurance, is completed. All 
the results given in the tables are reached in 
precisely the same manner, with the following 
exception: In the explanatory table, the reserve, 
at the end of any given year, is brought over 
and placedincolumn II for the next year. When 
the expenses reach twenty-five and thirty per 
cent, the reserve is encroached upon during the 
earlier, if not the later, years of the policy. The 
amount of this deficit is indicated by the nega- 


tive sign; thus :—$2.47 indicates a deficiency of 


$2.47. Instead of placing the full reserve in 
table II, which would give the loss for that in- 
dividual year, we have preferred to carry for- 
ward to the next year in that column, the amount 
of the fund at the end of the year after deduct- 
ing the losses and expenses. 
of the deficit will thus be clearly shown, and 
also the time, if ever, when the policy becomes 
solvent, and when the full reserve can be car- 
ried forward to the next year. 


A charge of two dollars per year is made 
against the dividends on paid up policies, on the 
supposition that this amount will be sufficient 
to defray the full proportion of office expenses, 
which can fairly be assessed upon it, as there is 
no gain from loading. The effect of the interest 
factor is seen by comparing the amount of sur- 
plus realized at the different rates of per cent. 


We have already stated that results at five, 
six, seven, eight, nine and ten per cent are 
given in the tables. The three latter columns 
are only practical so far as they show the 
large gains that accrue from an addition of one 
or two per cent through a term of years, as 
seven per cent is as high arate as can be realized 
from absolutely safe investments, and alifecom- 
pany can seek no other. Indeed, the American 
companies have not, onanaverage, received over 
six per cent, and a company which boasts of 
loaning its funds at western rates of interest, 
has, in the last ten years, realized less than five 
and one half. This arises from the fact that a 
considerable portion of the assets of acompany is 
eitherin agents’ hands, in transit, or awaiting in- 
vestment. ‘The proportion of funds thus idle is 
much greater in a small than in a large com- 
pany. Hence the rate of interest appears to be 
larger in the old organizations than in the new. 

In case that the effect of different rates of 
expense on the first and subsequent years is 
desired, it is easily ascertained by taking the 
first dividend from the higher rate and the re- 


maining ones from the lower, or wice versa. 
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cent column atthe end of the first year to be 
$1.11, while with expenses at ten per cent the 
dividend at the end of the second year is $7.76, 
and at the end of the third, $8.85. 


Where a deficit appears at the end of the first 
year and we wishin subsequent years to assume 


a lower rate of expense, the amount in arrears 


must be made up from the amount of the sub- 


sequent dividends. At thirty per cent expenses 
in the first year and ten per cent in the three 
remaining years, the dividends, assuming seven 
per cent interest, will be as follows: 

The deficit at the end of first year 1S.......ee+se0. +» $4.49 
The div idend in the second year at ten per cent ex- 





PENSE, 1S cocesceseceeeeeereresssesseeesessesess . 7-70 
The difference, dividend end of second year, is..... 3.27 
The third dividend is.... 8.85 
The fourth dividend is. 9.99 


the surplus of the second year. The lessons 


which may be learned from these tables are: 


.. The advantage of keeping the funds of a 
life company as profitably invested as may be, 
‘consistent with security. This implies the 
necessity of promptly collecting all balances in 
agents’ hands and loaning all deposits as soon 


as possible. 


2. The folly or extravagant representations in 
respect of dividends, and the certainty that 


policyholders will be misled thereby. 


3- The necessity of rigideconomy. The suc- 
cess and profitable character of a company are 
regulated by the same laws which govern all 
other business transactions, and the same vigo- 
rous espoinage should be observed in the matter 
of expenses and in the general conduct of the 
company, that our best business men are accus- 
tomed to exercise in the management of their 
own affairs. 


4. The injustice or the uniform-percentage 
plan of dividends, as the older policyholders 
must surrender a portion of their just dues to 


the younger members. 


5. The certainty of the effect of a high ratio 


of expense in the reduction of dividends. 


6. The impossibility, with the present rates 
of commission, of a company’s declaring any 
considerable amount of dividend to the younger 
policyholders, without either borrowing from 
the future, which endangers the stability of a 
company, or depriving the older policyholders 


of their just dues. 


7. The more than possible insolvency of a 


company which might grow out of heavy ex- 


The deficiency of $4.49 was made good out of 
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QUESTIONS OF MONEY. 


A POPULAR CONSIDERATION OF THE CLAIMS OF 


LIFE INSURANCE. 


By EpMonp ABovuT. 


TRANSLATED FOR THE SPECTATOR. 
VII. 

DANGERS AND DEFECTS OF INSURANCE. 

| THERE is nothing perfect in this world, as 
|}everybody knows. Al! men have their defects; 
'all human institutions fail in some respect. If 
insurance were not found to come under this 
universal law, it would prove its descent from 
heaven, and its power to return there some day, 
which latter is not to be desired. 

Weall have knownof captains on long voyages 
who, with the connivance of their shipowners, . 
have stranded their vessels after having sold 

Then they 


| have gone to the insurer, and made him pay for 


the whole or a part of their cargo. 

ithe whole ship and cargo. This crime, which 
the law punishes under the name of barratry, 
is a deplorable fruit of marine insurance. No 
one would ever have dreamed of committing it 
if insurance had not been invented. Butis this 
any reason for condemning the insuring of 
ships, or for ignoring the value of the system? 
The crime of certain scoundrels does not at all 
depreciate a very moral, very ingenious, institu- 
tion, and one which is the protector of an im- 
portant part of the public wealth. 

Insurance against fire has prevented thous- 
ands of crimes: it has, perhaps, inspired two 
or three hundred. 

It rarely, but sometimes, happens that an in- 
solvent proprietor or a bankrupt merchant puts 
his affairs into liquidation by means of the 
incendiary’s torch. Having first taken care to 
fully insure his building and its contents, he 
hopes to obtain from the office of an innocent 
company a clear capital which shall relieve him 
The crime is an easy 


Under cover of night, away 


from his embarrassments. 
one to commit. 
from all eyes, behind closed doors, in the in- 
violable sanctuary of private life, a candle is 
brought too near a curtain, and the deed is 
done. What evidence shall the magistrate 
adduce to discover and convict the guilty per- 
Why, just this! 


in committing the crime, by the fact that the 


son? By the interest he had 
house was over insured, the testimony is close 
at hand; if by some back door he had secured 
the safe egress of his family and himself, he is 
three-fourths condemned; a simple home-thrust 
by the judge will put him in the way of con- 


fession. Must fire insurance be deemed the 























For example, with expenses at twenty per cent, penditures, combined with reckless manage- parent of this terrestrial barratry? Perhaps so; 
we find the amount of surplus in the seven per ment. Lu: itself furnishes the remedy along with the 
1. Il. II1. IV. v; VI. VIL. VIL. IX. X. XI. 
. > . Reserve fram Amount of Expense Fund at Interest for \tund at end of Assessment Fund at end Reserve The balance, 
Pear. Premium. end of the last Premiu mand (Tenpercent! beginning of the wade the year, before for of the year, after atend of the or * Divid.” 
year. Reserve ot Premium, the year ; losses are paid. Losses. losses are paid, year. jor the year. 
I $52.40 - $52.40 $5.24 $47.16 $2.83 $49 99 $8.96 $41.03 $34.78 $6.25 
2 §2.40 934-75 57.1 5.24 81.94 4-72 $6.86 8.81 78.05 71.11 6.94 
a 52-40 7i-tl 123.51 5.24 118.27 7.10 125.37 8.63 116.74 109.07 7-67 
4 52-40 109.07 1601.47 5-24 156.23 9-37 165.60 8.43 157-17 148.74 8. 
S 54-40 145.74 201.14 5-24 195.90 11.75 207.65 8.20 199-45 190.23 
6 52.40 190.23 242.03 5-24 237-39 14.24 251.63 7.94 243-69 233-64 
7 52-40 233-04 256.04 5-2 280.50 16.85 297-65 7-65 290.00 279.08 
5 §2-40 279-05 331-48 5.2 326.24 19.58 345.82 7.34 338.48 326.66 
vy) 52-40 326.06 379-06 5.24 373-82 22.43 396.25 | 7.02 | 389.23 376.45 2.7 
10 52-40 376.45 429.95 5-2 423.61 25.42 449.03 6.68 442.35 428.57 13.78 
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| 
disease. A single glance at the policy will 
show whether the propertyholder had an interest 
in becoming an incendiary. 

And allowing that insurance may have pro- 
voked a certain number of unpunished crimes, 
It 


is not such a very long time since incendiarism 


who shall say how many it has prevented? 


was a most facile means for executing private 
Ifa he could be 
ruined for a cent—a box of matches finished the 


revenges. man were hated, 


affair. Now-a-days, when every house is under 
the protection of an insurance plate, no one is 
stupid enough to try to burn up his enemy. 
The act would hurt only a company impersonal, 
the 
burned out—happy victim—would be compen- 


inoffensive, universally useful; person 
sated by exchanging his old house fora new 
one, his worn furniture for new; and no one is 
so very Christian in our country as to renew, at 
the peril of his own life, the property of a 
mortal enemy. 

Every one has read the story of an English 
physician named Palmer, who effected insur- 
the 
poisoned them with strychnine. 
De Paw by 


done in our day, and*almost under our very 


lives of his friends, and then 
The 


La Pommerais, 


ances upon 
assassin- 


ation of Madame 


eyes, has given sad proof that in France, as 
well as in England, life insurance may become 
the 
sures half a 
then kills 
termination such as fatality alone had the right 


instrument of crime. La Pommerais in- 


million upon his mistress’s life, 


her, and fixes for his ow? career a 
to mark out. 

Is it certain that Madame De Paw would still 
exist if the human mind had not invented the 
life insurance scheme? 

But is insurance responsible for this dastardly 
than steam is to be 


Mr. Briggs or M. 


There is no good thing on the earth 


assassination? No more 


charged with murdering 
Poinsot. 
which the perversity of somebody cannot turn 
into evil. Property has begotten theft, and 
even assassination; writing has brought for- 
gery; navigation produces piracy; heirship—a 
respectable and sacred institution—has been a 
promoter of parricides. Every step of civiliz- 
ation supplies useful instruments to the honest 
man and arms to the villain. If we all re- 
nounced the use of money when a counterfeiter 
was caught—if all merchants shut up shop after 
the first bankruptcy—I might understand why 
insurance should be discredited because of the 
crime of La Pommerais. 

But what has happened? Insurance, once 
the hope of the assassin, has become his con- 
demnation. 
the and chemists which 
hands over the wretch to the executioner—it is 
the followed the 


arguments with a most scrupulous attention. I 


It is not the sagacity of judges nor 


science of doctors 


insurance policy. I have 
remain persuaded that the material proofs were 
insufficient; and that the poison by digitalis 
was not demonstrated. But it was made mani- 
fest that La Pommerais was shut up to the 
alternative of killing Madame De Paw within 
The 
evidence of the speculation carried with it that 
of the crime. 


two years, or of dying himself of hunger. 


After such an event, if some lawyer of narrow 
view dares say that life insurance is an encour- 
to may answer him 
authoritatively: ‘* Not only is an insured life 


agement murder, we 
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protected by law like others, but it acquires the 
special protection of a wealthy, intelligent 
organization, directly interested in seeing that 
its fatal termination is not hastened by crime. 
The murderer who kills Peter, Paul, or Francis 
in order to take his purse, has against him the 
friends of the victim, besides the police, the 
soldiery, justice, and all the instruments of the 
The De Paw, 
after insuring half a million upon her head, 


law. man who kills Madame 
must provide not only against the searchings of 
the family and the investigations of justice, 
but the close and interested inquiries of all the 
companies who are expected to disburse the half 
Thus life insurance becomes, in the 
The day 


500 francs, that you 


a million. 
highest sense, the insurance of life. 
you pay a premium of 2, 
may bequeath 100,000 francs to your friend, you 
buy for nothing the protection of ten or twelve 
influential gentlemen, who will hand over your 
friend to the court of assizes in case you should 
to violent death. A simple will or 


come a 


codicil gives you no such guaranty as this.” 
This truth 
Pommerais affair has not diminished, but has 


is a so self-evident that the Lv 
actually increased the clientage of the com- 
the of M. 


easy to bombard an admirable institution with 


panies, notwithstanding diatribe 


Dupin. It is blows of paradoxical generalities 
but it will be found impossible to persuade the 
come enough family that, in saving out of his in- 
father of a to secure a capital for his children, 
If he had 


small an opinion of his own kin—if he feared, 


he gives his life as the price. so 
in thus denying himself, to expose himself to 
parricide—he would do much better to disin- 
herit his sons by buying an annuity. 

But, thank Heaven, the family exists; it is 
not a vain name. Nobility of sentiment, which 
is the direct line of education, grows day by day 
The 


man who has sufficient foresight to insure the 


among the middie and laboring classes. 


future of his heirs has begun, without doubt, 
He 


knows that they will do everything possible to 


by insuring their tenderness and devotion. 


put off his last day, and will fear his death as a 


misfortune instead of desiring it as a con- 
clusion. 

It remains to be considered that there is a 
danger less terrible than that to which Madame 
De Paw exposed herself by her own fault, with 
It is 


Never- 


much imprudence and a little bad faith. 
no longer a question of life and death. 
theless, it has an enormous importance. 
Does insurance really insure what it promises 
us? When I retrench my expenses to buy my 
house from the flames, my cargo from ship- 
wreck, my crops from hail, or myself (so much 
capital) from death, can I calculate confidently 
that the insurer will keep his word, and will 
pay the debt? Will he do it? Can he do it? 
We can reply, in general, that all the flour- 
ishing companies will pay what they owe. I 
add that they are interested in making prompt 
and equitable settlements, for promptness and 
equity of payments augments their credit and 


their clientage. It happens, however, that the 


insurer and insured cannot agree upon the 
figures. I estimate my damage by a fire at 


20,000 francs. 
sum is too much by half. 


The company pretends that the 
If we can arrive at 
no understanding, 1 submit the matter to a 


The impartiality of the tribunals 


| mayistrate. 


a 
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is not to be suspected. I think, however, that 
in doubtful cases they will not allow the com- 
These 
frequent in matters of fire, are purely and simply 
The 
If he is living, the 


panies to gain the cause. contests, so 


impossible in the matter of life. insured 
is either dead or living. 


ao: 
>? 


company owes his heirs nothin if he is dead, 
it the 

centime less. 
the 


suspicion. 


exact sum 
The company 
of the 


denounce 


owes it has insured, not a 


pays, unless, 


death insured is to 
But 


assassin is a matter of great moment, and re- 


indeed, open 


to a man as an 


quires careful consideration. There must be 
good reasons, serious grounds for its probability. 
If a company should accuse you of having 
poisoned your father, instead of paying you the 
100,000 francs due you at his death, you would 
go and prefer a complaint before the honorable 
colleagues of M. Dupin, and the company would 
have tu pay, besides the 100,000 francs which it 
owed you, the high price of a calumnious ac- 
cusation. 

But the will and the power are two things. 
Can all the companies one day satisfy all their 
obligations? 

The great fire insurance companies, by the 
magnitude of their operations and the almost 
infinitesimal division of their risks, are out of 
reach of accidents. A disastrous season might 
reduce or suppress their annual dividends; but 
to endanger their guaranty capital there would 
be required a persistence and even a clairvoy- 
ance foreign to fatality. One may say the same 
of marine insurances. 

Insurance against inundation, if it were at- 
tempted, would not actually offer any security. 
Insurance against hail is not yet solidly founded ; 
there is nothing to prove that next summer a 
tempest will not destroy the crops, the com- 
panies, and even the lock of the strong box in 
which is deposited the guaranty capital itself. 
at the 
I do not say this to prove the farmer 


Live-stock insurance is mercy of a 
murrain. 
wrong in insuring his cattle and his crops; he 
has a hundred-fold reason for doing so. I in- 
dicate, simply, actual or provisional shadows, 
which will soon disappear, thanks to the pro- 
gress of solidarity. A day will come when 
risks the most diverse may be lumped and 
restriction 


guaranteed without by the same 


company. The difficulties which now appear 
insurmountable will be reduced to mere ques- 
tions of rate. 

As to 


impossible for it to fail of meeting its engage- 


life insurance, it is mathematically 
ments. I have explained how the paralellism 
and the constant equilibrium of its operations 
it to 


has, 


protect it against all dangers, and allow 
brave the cholera itself. Every company 
so to speak, a portfolio with two pockets: an- 
the 
and 


They study to main- 


nuities are on the right, life insurances on 
left. 
with the other revenues. 


With one hand are bought capitals, 


tain an equal balance between these two affairs ; 
and if, by accident, acompany has bought more 
revenues than capitals, it hastens to make a re- 
insurance, for the safety of both its client and 
itself. 

Up to the date of this writing, life insurances, 
which must not be confounded with Tontines, 
have always been profitable, never the contrary. 
I can conceive of no case where they could lose; 
and, in place of foreseeing their ruin, it would 
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be more appropriate to discuss their gains. 
But, in the unlikely contingency of a company 
losing money, the law has provided that the 
loss shall be borne by the company alone, and 
no part of it by the insured. From the day 
when its capital, impaired by disastrous strokes, 
has been reduced by half, the company would 
be rightfully dissolved, and its portfolio assumed 
by another more wealthy and more substantial. 

“But if assurance in general, and, above all, 
life insurance, is an operation without danger, 
it is not without defects, and I will point them 


out. 


THE PERILS OF UNDERWRITING IN 
WESTERN STATES. 
By ‘‘IrRon Point.” 


A MAN to be useful, needs to be perfect in all 
his parts. To be conscienceless is necessarily 
a fatal defect; but to be foolish is often more 
perilous to public interest. The thief who robs 
your shelves and relieves your money drawer of 
its contents is a harmless innocent, compared 
with the nincompoop, who meddies with great 
commercial elements of which he knows noth- 
ing, and disturbs relations whose unity he can 
never restore. The mischief of the thief and 
burglar is temporary and limited in its influ- 
ence; while the fool’s torch may set an entire 
city on fire, and inaugurate disasters which it 
will require an age to overcome. 

A daily illustration of this idea may be found 
in the means and modes of conducting the in- 
surance business in the west, at this time. Not 
that all insurance agents are unwise or unre- 
liable, for the underwriting ranks contain very 
many and _ trustworthy and sagacious gen- 
tlemen, who would be an ornament and an 
honor to any profession. But all are not thus 
distinguished, and some underwriting is doubt- 
less done by dishonest hands; but its worst fea- 
ture is its too frequent drarnlessness. Not only 
the capital of the companies represented, but 
the vast commercial interests needing protec- 
tion, are all imperilled by the recklessness with 
which risks are assumed, and rates are accepted, 
by men who know nothing of the value of either. 

In making a wl/, a judicious father would 
hardly name as executor a party incompetent 
to determine the simplest questions of value, 
or the plainest problems in matters of equity; 
and yet, that same father, as a director of an 
insurance company, raises no question, when it 
is proposed to entrust the interests of his com- 
pany toa stranger, whose incompetency may not 
only hazard the capital thus put at his disposal, 
but the business interests of an entire city, be- 
side. For every incompetent insurance agent, 
is a publicenemy, more dangerous than the in- 
cendiary who fires a single building and finds his 
just recompense therefore ; as the incendiary’s op- 
portunities for mischief are limited and watched, 
while he who undermines and destroys a uni- 
versal means of protection is unmolested for 
a time, and beckoned on in his destructive 
career by the supposed self-interests _of a 
public as blind and reckless as himself. The 
one, like a sporadic cholera case, is compara- 
tively harmless, because known and guarded 


against in time; while the other, like a far- 


o 
S 


reaching epidemic. is satisfied only with the 
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destruction of all that he is permitted to ap- 
proach. He may have wit (or wefgh?) enough 
to crush the diamond of whose intrinsic value 
he knows so little; but whenit is once destroyed, 
an entire generation of like simpletons will try 
in vain to restore it. 

One, familiar with conflagrations and their 
causes, traveling over the west, need not long 
be ignorant of the data upon which the pre- 
ceding remarks are predicated. Almost every 
village and hamlet on his pathway will verity 
their perfect justness; long ranges of stores, 
offices, shops, and often a public hall or 
‘theatre ” included, (also, thirty or sixty days’ 
carpenter risks) will be found ‘‘ written” by 


some unreasoning agent, and ‘‘ passed” by the 


company, decause relying on the judgment of 


one thus commissioned to represent them; and 
written at rates, too, that would make well- 
posted directors tremble for the stability of their 


‘*assets,” could they but see what those agents | 


are doing for them. A range answering to 
the above description, which should pay 2} or 3 
per cent, has just been secured in a country 
town near Chicago, at just one per cent, and the 
lucky agent, doubtless, feels proud of the exploit! 
Worse examples still might be found in the same 
locality. And many a neighboring “ durgh” 
can show lower diving yet; but were we to 
follow them up seriatim, a prose ‘‘ Dunciad” 
would be written, quite as long, if not as in- 
teresting, as the rhymes of Pope, upon a similar 
basis. Time and space forbid the task. 

Probably the most remarkable—and  suc- 
cessful—effort at wxderwriting without the aid 
of brains, was exhibited in doing the new 
Palmer hotel, in Chicago. 

Here is a building of some 200 rooms, with 
engine, boiler, ranges, laundry. and all other 
appliances of a first class hotel. It is e¢ght 
stories high, or, say, from base floor to cupola, 
140 feet; the three upper stories, of wood 
(mostly) light, and to become inflammable as 
tinder, after short use and seasoning. In the 


centre is a spiral stairway, forming a ‘ well,” 


from grand rotunda to cupola, say 125 feet, with | 


no obstruction to flame if once started below, 
but an incentive to destruction beyond the 
power of man to control; alongside of this 
‘*well” is still another, for use of elevator,—a 
little safer perhaps than the first,—but still not 
a desirable addition to the risk, by any means. 
Externally, this new structure is grand and im- 
posing. As an object to look at, it is very 
pleasing to the beholder; but as a risk to be un- 
derwritten, it should well raise some consider- 
able apprehension. Its most combustible part 
is altogether too far from earth and the hydrant. 
Once on fire, away up there, its doom would be 
sure. St. Louis firemen found it impossible to 
save the Lindell hotel because the flame was so 
farabove them. Could the Chicago fire depart- 
ment succeed better, with the enemy still farther 
outofreach? We maysee, some day. [Since this 
was written we 4ave seen.—THE SPECTATOR. ] 
Well—Messrs. Presidents, Directors, e7# ai., 
having investments in ‘** insurance stocks ”"— 
you have $150,000 at risk here, and what would 
you call an adequate rate therefor? There are 
better hazards somewhere on the earth, as 
you will all agree; and this, not being the very 
best, should pay a /ttle more certainly, than a 
minimum rate. I think I hear “¥. B. B.” 


syllabling something that hisses like a “ five 
Mr. ‘** Mf” of the H. has just puckered his lip to 


} sean ° » 
say—‘‘four-and a-half” or something of the 


” 


sort; while ‘‘S.” and all the underwriters’ host, 


respond amen. We want to go to Hart- 


| ford for an opinion—they are all too conserva- 


tive here. But, supposing the bids all in, let 
us turn the hat: Gentlemen, you save the ele- 
phant, at ninety cents, and upwards! Some 
policies are written a trifle higher—taken under 
compulsion of a bad precedent; but the man 
who makes rates, and writes policies, without 
cerebral aid, says nénety cents is just the thing. 
Others doubt. 


A FRENCH VIEW OF THE RESERVE IN 
LIFE INSURANCE, 
(Continued). 

By W. CELTZEN. 

Translated for THE SPECTATOR, 

THE term reserve is not happily chosen. It 
reminds us too much oft the thing designated 
by the same name in fire insurance—namely, 
the sum retained to cover current risks from the 
date of closing the accounts up to the maturity 

of outstanding policies. 

In life insurance, it would be better to use the 
expression, Actual value of the contract. In 
fact, the sum which the company ought to have 
on hand for each policy is nothing else than 
the discounted value, or actual value, of the 
sum for which the liability is assumed, whether 
at death or at time of cancellation, less, of 
course, the actual value of all the sums which 
the insured ought yet to pay. To decide this 
figure, the company needs to know in advance 
the real duration of each contract and the real 
rate of interest of its investments. Not being 
able to read the future, it cannot proceed thus. 
All that it can do is to come as near as possible 
to this desirable state of things. To do this, 
there is only one means: To employ, for 
calculating the reserve, the table of mortality 
experience known to be most correct, and the 
rate of interest corresponding most nearly to 


that of the company’s investments. The re- 
serve thus calculated is the minimum reserve. 
| Each company is free to augment it in a certain 
proportion, dependent upon particular circum- 
stances, such as the duration of the contracts, 
the amount of expenses, the profits realized, 
the losses experienced, etc. But the premium 
which the insured pays really is an element 
altogether foreign to the calculation of the re- 
serve, and should have no part to play therein. 
Even if a company selis an insurance below or 
above the true value, this does not change its 
obligation, nor, consequently, can it change the 
amount of the reserve. 

| Let us suppose an extreme case. Let us sup- 
pose a case where the company grants, from 
whatever motive, to a class of individuals in- 


surance gratuitously, the insurance made aver- 
aging a zero premium. The reserve for there 
contracts should always be calculated as if the 
insured paid the regular price of insurance, for 
the company which remits these premiums 
must be deemed to have paid from its own 


| funds the amount of the premiums to give them 


to the insured, who, in turn, immediately re- 
turn them tothe company. The premium is 
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always paid, but it is the company that pays 
and the The does not 


change; these are simply profits that undergo 


not insured. reserve 
a modification. 

Let us take anotherextreme. A policyholder 
agrees to pay, for some reason or other, a pre- 
mium altogether too high. The company can- 
not consider itself to-day as possessed of the 
actual value of all the premiums yet to fall 
due, for the insured is free to cease his pay- 
ments. The excess of premium paid takes on 
the form of a profit, but it does not affect the 
reserve. 

To resume, the price really paid for the in- 
surance cannot have any influence except upon 
the profits, and not upon the reserve. 

We are satisfied to find these principles in 
agreement with those adopted by the Bank of 
Insurance of Gotha, the oldest and most im- 
portant German company. This company com- 
putes its reserves not by means of the tariff 
which serves to affix the premiums, but by a 
tariff resulting simply from the law of mortality 
combined with the rate of interest at three per 
cent, without regard to the premiums actually 
paid by the insured. The selection of the rate 
of three per cent, being below that of the com- 
pany’s investments, permits the increase of the 
reserve up to the point of an over-loaded 
reserve. But this increase is combined with the 


rest of the calculation in a manner so com- 





plicated that it is impossible to give a precise 


explanation of it. We prefer now to employ a 
rate which comes as nearly as possible to the 
true rate of investments, and to add ulteriorly 
a fraction. In either case there is an augment- 
ation, with this difference, that it is, according 
to our system, exactly known. By analogy 
with the distinction between net and gross pre- 
miums, one finds also a net reserve and a gross 
reserve. The first serves as a point of de- 
parture; the second is that which should be in- 


troduced into the accounts. 





Reviews. 


ABHORRENCE OF IN- 


LEGISLATION. 


ENGLISH 
SURANCE 


THE 


In a pamphlet of some forty pages, Mr. Swinton 
Boult, a gentleman of evident familiarity with 
the subject he discusses, presents his views in 
opposition to the new life insurance bill which 
has since become alawinEngland. Mr. Boult’s 
name heads the list of the London board of the 
Liverpool and London and Globe insurance 
company, from which we may infer that, in 
thus adversely criticising the proposed bill, he 
really speaks for that and other English insu. 
rance companies. 

The points made by Mr. Boult are, in brief, 
these: 

1. That except 
which the bill does not seek at all, there is no 


for statistical information, 
occasion for any bill whatever. 

2. That the deposit which is asked for is of 
no practical value to the policyholder, but would 
have prevented the formation of some of the 
finest institutions we now possess had it been in 


force when they were established. 
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such numbers, and are supposed thereby to have 
cast discredit on life insurance companies as a 
class, are those which were brought into existence 


by the acts of 1844 and 1862, and that, whilst of 


the established in those 27 


years only 48 remain, there are still to be found 


267 corporations 


61 companies out of 144 established in the pre- 
ceding one hundred and forty-two years. 

4. That if the acts of 1844 and 1862 had not 
been passed, the opportunity would not have 
existed for the scandals which have since arisen. 

5. That the isolation of life funds for life in- 
surance purposes is in itself very desirable, but 
that the clause which seeks to effect it is defec- 
tive in several important particulars. 

6. That the returns sought for by the schedule 
are useless, as information to the public, because 
quite unintelligible to those not technically ac- 
quainted with the subject, whilst they would 
tend to degrade the profession of actuary by 
creating a kind of detective police amongst that 
body, and private inquiry offices, whose action 
it 
control. 

7. That the clauses with respect of amalgama- 


would be almost impossible to detect or 


tions and transfers of business are calculated 


to stop such transactions altogether, whereas, in 


many cases, they are for the advantage, not of 


the shareholder only, but of the policyholder 
also, if only he had the knowledge which would 
enable him to see it. : 

8. That the powers proposed to be given to 
policyholders are greater than are now pos- 
sessed by absolute creditors, whilst the policy- 
holder is only a contingent creditor, which cir- 
cumstances or caprice, may, at any time, lead 
him to cease to be. 

g- That the clause authorizing the court to 
reduce the amount of a company’s liabilities, 
rather than compel it to wind up, is likely to 
derogate yet further from the character of the 
companies, and to endanger their hold upon 
public confidence, and to put into unscrupulous 
hands a powerful weapon, which may be used 


in ways utterly at variance with the objects of 


the bill. 
Mr. Boult starts off with the objection that the 


| passage of such a bill would be *‘a@ reflection 





upon the companies” and ‘an indiscriminate 
all.” Further he 
nounces the proposition to ‘ bring all [compa- 


attack upon them on de- 
nies] under one law of publication, notwith- 
standing contracts sanctioned specially by Par- 
liament have been made, under which it is Aro- 
hibited to policyholders to obtain access to the 
information here sought to be divulged, and the 
opinions of science and experience, that it is 
not practicable to publish accounts, in any form, 
that will necessarily exhibit the real state of a 
company.” 

With regard to the Albert, whose disastrous 
failure had much to do in preparing the public to 
demand some protective legislation, Mr. Boult 
remarks, that *‘ the position of that company 
was as well known for years before its failure 
as it is now. It was énown that it had no re- 
serve adequate to its liabilities; to be buying its 
business whether by amalgamation, or purchase, 
or through ordinary agency, upon terms which 
must terminate fatally. This knowledge was 
to those who found the 
whether they were residents in England, on the 


accesstble business, 
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ould have 

pressing question have disclosed the facts.” 
Another of Mr. Boult’s objections to the bill 

is that ** the inference will be drawn by ninety- 


cursory ingurry % induced caution; a 


nine out of every hundred of the population, 
that the effect of making returns under this bill, 
is to procure for the companies approval of 
their accounts by the government, and for the 
public a government guarantee that they may 
be relied upon.” 

In the light of what an infinitely more strin- 
gent system of insurance law has done both for 
sound companies and a suffering public in the 
United States, 
to see much power in Mr. Boult’s array of op- 


our underwriters will not be able 
posing forces. We all know that supervision 
by intelligent departments and superintendents, 
has compelled, without guaranteeing, solvency, 
and resulted really, in strengthening the com- 
We cannot but 
consider the new English law a wise enact- 


panies financially and morally. 


ment,—incomplete, and far short of the neces- 
sities of the case, indeed, but, still a good deal 
better than the lawlessness and irresponsibility 
of the past. As an experiment, there, we have 


no shadow of doubt that it will work at least 
well enough to make manifest how much it was 
needed and how much more remains tobe done 
the And the 


English companies, all of them, intermit their 


in same direction. the sooner 


sentimental horror of publicity, systematic 
statements and impartial supervision, and co- 
operate with legislators in framing laws which 
shall cramp to death all but solvent institutions, 
the it be Let the 


new law havea fair trial and then let needed 


better will for themselves. 
amendments be grafted upon it; but, for de- 
cency’s sake, let it not be either condemned un- 
tried, nor looked upon as an excuseless invasion 
of sacred rights. For if there ever was a law 
needed in Great Britain, this preeminently is 
such a law. 


THE ORIGIN OF THE ENGLISH INSUR- 
ANCE BILL. 

THE passage through Parliament of the new 

life 

been said, is a notable example of what a single 

A 


brief account of the origin of the bill, as given 


insurance bill, about which so much has 


man’s tenacity of purpose can accomplish. 


by the father of the project, may not be out of 
place here. 

Its history was given by Dr. Watts, at that 
time general agent of the European Assurance 
society, at a meeting of policyholders in that 
society, held in Manchester, on October 4, 1869. 
It is instructive in many ways, but particularly 
in showing the value of legislation on these 
subjects, even when special power is given to 
make an investigation into a company’s affairs. 
certain had 
the the 
society was managed, and -how he had failed to 
obtain at the 
annual meeting held in May, or June, 1868, Dr. 
Watts states that, at the end of the speech then 
made, he said: 


After recounting discoveries he 


made, in reference to way in which 


a committee of investigation, 


** Gentlemen, if I had not made 


| that statement, I should have felt like a criminal. 


3. That the offices which have ceased businessin | Continent of Europe, or in India; the most | I have seen a bill carried through Parliament 


The matter 
My duty to the public, how- 


My duty towards you is now done. 
is in your hands. 


ever, is not yet done, and it won't be done until 
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which shall prevent any more such transac- 
tions.” In the spring of the same year he took 
a deputation to Hon. Stephen Cave, then vice- 
president of the board of trade. The deputa- 
tion comprised seven or eight members of Par- 
liament, Sir James Kay Shuttleworth, Mr. Ma- 
clure, of Manchester, and Mr. Pattison, a Lon- 
don actuary. He asked Mr. Cave to move fora 
committee of inquiry into the proceedings of 
life assurance companies and more especially 
with regard to what were called amalgamations 
or transfers of business. Mr. Cave went to the 
sabinet and got leave to move for the committee. 
He gave the necessary notice and the Tory 
troubles came on, followed by the fall of the 
ministry. 

As soon as the new government came into 
power, Dr. Watts went to the board of trade, 
and the present government expressed their wil- 
lingness to introduce a bill. He had already 
drafted a bill, for which an actuary of eminence 
had prepared the schedules. To that gentle- 
man he and the public are greatly indebted for 
the bill which was put into Mr. Cave’s hands. 
Mr. Cave devoted much time and attention 
to it, and ultimately it was agreed that he should 
carry through the bill with government support. 
It went through a second reading, and then Mr. 
Cave was struck down by illness. Mr. Watts 
adds that A/s ‘‘ duty was done in every way. He 
had first gone to the manager (of the European) 
privately and asked for a friendly committee; 
when he failed with the manager, he consulted 
a gentleman who had formerly been chair- 
man of the company, and, acting under his 
advice, he communicated his fears to Sir Fred- 
erick Smith, the chairman of the board; failing 
there, he appealed to an annual meeting, and 
at last he went to the government, in order to 
cure what appeared to him a giant evil, which 
was sapping the foundation of their society, as 
well as of many others.” 

So that, in fact, the people of Great 
owe the introduction of governmental insurance 


sritain 


supervision to the mutual mulishness of a man 
who wanted light upon a single company’s 
transactions and of a company which refused it. 
On the whole, we rather think Dr. Watts de- 
serves credit for his succeesful fight against 


such odds. 


LIFE INSURANCE IN FRANCE. 


Tue French people were slow to appreciate 
the advantages of life insurance until within 
the last ten years. In 1859, after the system 
had been for two centuries an institution in 
England, and, for forty years, an experiment 
in France itself, there appeared in the columns 
of The Opinion Nationale, a series of articles 
on life insurance, by Eugene Reboul, which 
attracted much attention and fixed the public 
mind upon the subject to a degree which has 
M. Rebou 


papers into a 


resulted in a remarkable progress. 
afterwards collected these 
volume and published them under the title, 
** Thoughts upon Insurance.” 
eminence and power came forward to lend a 
helping hand, and now France furnishes us a life 
insurance literature whose effectiveness, vivacity 
and versatility surpass, as a means of edu- 
cating the masses, that of either England or 


America. 


Other writers of 
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It is conceded that the swift progress of the 
French life companies since 1859, is due to the 
energetic intervention of these writers in its 
behalf; and the figures we present below, prove, 


beyond question, that this progress followed, 


STATISTICS OF 
THEIR ORGANIZATION 


BUSINESS DONE BY THE FRENCH 
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‘and did not precede, these various publications. 
As an authentic statement of the condition and 
business of the life companies of France, the 
following table will be found both useful and 


| . 
suggestive: 


LIFE INSURANCE COMPANIES, FROM 
UNTIL JANUARY 1, 1870. 
































Years Policies, Amount Insured. Annuities, Amount. 
Francs. Francs 
SSID BO IGE occ decocassesecccesoceces 35,255 334,000,000 26,700 17.340.000 
DSO. cccccsecscccesescccecece 5.205 44,300,000 2,035 1,720,000 
to) Pee eee eee eee eee ee er eeeee 5-520 40.700,000 2,507 1,700,090 
6.991 60.000 .OOO 3,150 2 050,000 
ISO}. 220s soe ercccscccccccccs 8.335 7 2,200,000 2,44 1,015,000 
ISO4 cccccsccccccscccesesscece 12,441 100 GOO,000 2.320 1,520,000 
TOS cee cere ewes eeereeeeees 15.549 I 34-300,000 2,709 1.775,.@o 
1B. cccccsccccsescscscvesesese 19,520 172,200,000 2,503 1,540,000 
FOOT v.0 ccs6esnvvecsvesiccsescs 15.327 145.400,000 3,235 1,995 000 
ISOS. ccc cccccccsscccccceseses 14,070 195,600,000 3.518 2.490.000 
TSODe ccccccvccccceccccccboces 14,124 201.500 000 3,029 2.570.000 
| RARE en a re ee _- _—_—_- --—-— er rere _—_—_—_ a 
159.312 1,5 16,400,000 50,092 30,015 0290 
In force December 31, 1860......-+. 92,060 918,800,000 26,813 18,000 000 
These statistics which we quote from a paper, | They received for new insurances........ 7,040,000 francs 
, . > : wt 6 renewals. « ...0000.00+0+234,280,000 
by M. Lavasseur, in the last issue of The Moni- “ “ “ new annuities..... «+ + «22,260,000 
teur des Assurances, indicate a steady ratio of Maki bitte ‘ : ~ ’ 
- Making atotal premium income of......53.580,000 ‘ 


progress since 1859. It is noteworthy, in this 


connection, that the greatest strides of the 
American companies have also been made within 


the same period. 
In commenting upon this table, M. Levasseur 


remarks: 1. 
anterior to 1860, that is during the first forty 


That the sum of the operations 


years, has been nearly quintupled within ten 
years; hence, a single year of the latter period 
equalson an average twenty years of the four 


preceding decades; 2. The aggregate of the 


two years, 1868 and 1869, alone, produces a re- 


sult considerably greater than that of the first 
forty years, which sustains precisely the fore- 
going conclusion; 3. It is evident that, with- 
out going back farther than the year 1860, the 
amount insured annually by the French compa- 
nies has increased more than 150,000,000 francs. 
On the other hand, the amount of business 
done vetween 1860 and 1865, has been more than 


doubled between 1865 and 1870. 


From the outset, the French companies, 
(M. Levasseur tells us), have sustained 6,800 
losses, which have involved at least 58,000,000 
francs. During 1869 alone they paid out 8,500,000 
francs upon 740 policies maturing by death or 


by the completion of their terms. 


The aggregate of operations up to 








January 1, 1870, W@S...ccesseeee 1,516,400,000 francs 
In force at same date..cccccccccces 918,800,000 ** 
The difference being......... rr 597,000,000 = 


Now, if we compare this sum or nearly 
600,000,000, which represents the terminations 
of every sort, with that of 58,000,000, which 
represents the amount, at the same date, of 
6,800 policies which had terminated in losses, 
we naturally infer, (in accordance with high 
authorities), that the profits are divided chiefly 
from the difference which exists between the 
actual and the expected mortality during the 


earlier years of the contract. 


During 1869, the French companies report the 
decrease of 1,306 annuitants and the consequent 
extinction of such claims to the amount of 


999 000 francs. 


The aggregate received, since their organiza- 
tion, in the form of capital for the purchase or 
annuities, is reported as 330,000,000 francs. 

To meet their liabilities the companies report 
the possession of reserve funds as follows : 


- 78,000,000 francs 


POP SUM vaccsnvecscestous oe ‘eve +143,000,000 

To the policyholders, whose renewal pre- 
miums in 1869 have been reported at 24,280,000 
francs, dividends have been made amounting in 
round figures to 3,000,000 francs. If we con- 
sider that these 3,000,000 francs represent only 
50 per cent of the profits realized under certain 
conditions, we may fairly conclude from such a 
result that, while being a benefit to the insured, 
the insurance has not been a bad operation for 
the insurers; that, in fact, it is profitable all 
around, both to those who sell and to those who 
who buy. 

It will simplify matters to add, for the infor- 
mation of those unaccustomed to the French 
currency, that the above figures should be di- 
vided by 5, to bring them to the basis of the 
gold dollar. 

Of course these are not very astounding ag- 
gregates viewed in the light of what has been 
accomplished by our own companies during the 
past ten years. But, under the widely different 
surroundings of the business in the two coun- 
tries, we are inclined to consider the progress 
made by the companies in France immensely 
encouraging and, the circumstances considered, 
equally remarkable with that made by our own 
Manifestly, life 


promising future before it in France. 


companies. insurance has a 


SUPERVISING OR SPECIAL AGENTS. 
IN the appendix to The German Insurance Al- 
manac we find an interesting article on the 
supervising agents of fire insurance companies, 
a few extracts from which will interest Amer- 
ican underwriters : 
They are aclass of fire insurance officials upon 
| whose qualifications and activity the success of 
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fire insurance companies depend. In Germany 
they are called inspectors. 

The qualifications for the position, from a Ger- 
man point of view, are: Middle age, as inspir- 
ing confidence ; cool quietness, but not phlegma ; 
activity, without haste; perseverance, without 
obstinacy; caution, without timidity; wisdom, 
without arrogance; fearlessness, without impu- 
dence; modesty, without bashfulness; smart- 
ness, without cunning, and, above all,physi- 


cal strength, endurance, and perfect health, , 


a complete knowledge of social etiquette, 
a perfect understanding of underwriting, 
practical knowledge of the business, accurate 
judgment, a clear, plain, and brief style of 
writing and speaking. He must have a gene- 
ral knowledge of the various 
in his district, as also of the staples produced, 
their value, the general cost of material, and 
manufactured goods. Knowledge of the foreign 
languages spoken in his district, anc scientific 
attainments, will not hurt him. A pliable man, 
who, from experience in various branches of 
trade and business, brings a general knowledge 
of business with him, and who is not too con- 
ceited to learn more, makes the best supervising 
agent. 


Now, 


as to the duties of the office: To him 


belong the organization of his district, the estab- | 
lishment of general and local agencies, and | 


their instruction. He should know the local 
statistics of every place in his district, inspect 
all manufactories, see the manner of working 
peculiar to the neighborhood, watch all new 


enterprises, and the course and results of manu- | 


facture, trade, and agriculture. He must 
encourage the agents, inspect the company’s 
risks, fix and report on rates, adjust losses, sus- 
p2nd and, in some cases, close agencies, and, in 
general terms, represent the executive oflicers of 
his company. 

As to how they should execute their duties 
does not belong to this article. 

The salary of such officials in Germany is 
usually from 400 to 609 thalers, (a thaler equals 
7o cents gold), but some obtain as high as 1,200 
thalers. For expenses are allowed, usually by 
commutation, from 3 to 4 thalers per diem, in 
addition to cost of transportation and such 
other expenses as do not come under the head 
of subsistence. 

It is expected of the inspectors that they shall 
live, when away from home, in such a manner 
as will reflect credit on the company whose 
representative they are, and always to bear in 
mind that the public with whom they deal has 
no one but the inspector to judge the company by. 
They must lodge only at respectable inns and 
hotels, their dress must be commensurate with 
their position, and their conduct such only as 
will reflect credit upon their company. They 
must not attempt to lay up for themselves any 
of their allowances for expenses by living in a 
manner meaner or less expensive than their 
position requires, while on the other hand they 
must not indulge in wastefulnes and extrava- 
gance. 

An inspector possessing all these qualifica- 
tions will find himself well supported by his 
<ompany, beloved by his agents, and met with 
confidence by the public. 

He will find many who will look with envious 
eyes upon his position, which, though itis a good 
one, is not without its hardships and unpleasant 
features. Few think of the great responsibility 
attached to the position. Those who do not 
understand it think only of the brilliant exter- 
nal appearance, apparent independence, free 
movements, constant change of residence, and 
pleasures of travel; but they do not think of 
the unpleasant remarks and comments coming 
from the home office, after having had free 
scope; the duty of remaining for days some- 
times in a miserable hamlet as compared with 
free movement; frequent night travel over miser- 
able railroads and on rickety steamboats ; wake- 
ful nights in lonely railroad depots, waiting for 
delayed trains, missing connections, accidents 
afterward, exposure to heat, cold, wind, and 
storm. They forget the anger occasioned, and 


manifold test of patience endured in the per- 
formance of their duties. 


Nearly every adjust- 


manufactures | 
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ment of a ioss shortens the life of an inspector. 
If he is married, he is often for months away 
from his family. Sundays and week days, day 
and night, he must pursue his vocation. Like 


a hunted criminal, he is followed by telegraphic 
orders from his company, sending him hither 


and thither, from the extreme north to the 
extreme south, east, and west. If he is sick, he 
has to depend upon strangers’ care and nursing. 
An overhauling of an agents’s deficient ac- 


counts is not a pleasant duty, and the closing of 


an agency is not one of the amenities of life. 
He often is a witness against an incendiary, and 
exposed to the most cutting cross-examinations 
and chicanery of the lawyers. More often does he 
get abused than commended for his strict per- 
formance of duty. 

Notwithstanding all these unpleasant phases 
of an inspector's life, his position is anxiously 
sought for, and generally by the most incom- 
petent and those least adapted to its duties. 

Inspectors have their faults as well but it 
may be said that he who devotes the first, years’ 
work to the advancement of the company’s in- 
terests generally remains for advancement. 
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LETTERS FROM ENGLAND.- 
Il. 
LONDON, Seflember 15. 


Tur New ENGLIsH INSURANCE LAw. 

AFTER a long incubation this measure of public 
policy has at length got itself enacted, with all 
due forms and sanctions. It is well enough 
now to see what it really is at last, and what it 
will effect in the way of protection to the people 
seek ** sure thing,” 


where apprehensions have been so seriously 


who insurance as a and 
aroused by the terrible spectacle of insolvency 
presented to their vision by the recent failures. 

For be it observed at the outset, that unless 
the statute be a real remedy of the old dangers, 
it is worse than nothing. I write this with due 


deliberation. Men are now on their guard. 
They may not insure, under the influence of 
present emotions, but if they do insure they will 
certainly do it in a company belicved, on some 
sort of evidence satisfactory to their own minds, 
outside of the statements put forth by the com- 
pany itself, to be solvent and safe. 

At this juncture the general government in- 
terposes and assumes to furnish the public with 
certain statements, upon the strength of which 
the latter act. If 
statements solvent condition, she 
public may accept the company as sound. This 
It must be 


may with confidence these 


manifest a 


is the logic of the whole business. 
this or nothing. 

It becomes then of the utmost importance. 
not only to Englishmen, but to Americans, 
many of whom are insured abroad, to under- 
stand exactly what this law is, and whether it 
be a sentinel pointing to security, or a most 
capital nidus for rogues, leading only to disas- 
ter. We will try to make this matter clear to 
our own people, and to our English friends as 
well. 

Wuat THE Law Is. 

I do not deem it necessary sertatim to epito- 
mize the twenty-five sections and six schedules 
that compose the act. The purport may be 
summed up in ‘a popular way as follows: 


Every company established after the passage 
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of chancery, to be invested in one of the securi- 


} 


ties usually accepted by that court for the in- 
vestment of funds placed from time to time 
under its administration—the company electing 
the particular security, and receiving the in- 
crease therefrom; and the deposit shall be re- 
turned to the custody of the company, as soon 
fund accumulated out of 


as its life insurance 


premiums shall reach the sum of £40,000. 
All companies hereafter organized shall keep 


their life insurance amounts and funds inde- 
pendent of any other business carried on by 
them, and such funds shall be as absolute ly the 
security of the lite-policy and annuity holders, 


As to 


all companies heretofore organized, this provis- 


5 


as if no other business were transacted. 


ion applies only to new business hereafter en- 
tered upon, unless the constitution already re- 
quires its application to former business; and 
this permission shall not apply at allto compan 
ies all the profits ot whose business inure to the 
benefit of life policyholders, 

Every company is required to make an annual 
balance sheet at the end of each year, according 
to schedules 1, 2, 3 or 4, as they may apply. 
These schedules show the annual receipts and 
expenditures, and a cash balance of assets and 
liabilities. New companies, every five years, and 
old companies, every ten years, are required to 
have an actuarial valuation and report of their 
condition made, but no system is prescribed and 
no basis of valuation is decreed. 

Before December 31, 1872, the first of such 
examinations shall be made, (unless the regular 
examination would be in 1873), and the result 
shall, within nine months thereafter, be deposi- 
ted with the board of trade, in the form of an 
abstract signed by certain specific officers. A 
printed copy of this abstract and of the last 
statement shall, on application, be sent to any 
shareholder or policyholder of the company. 
An address book containing the names of every 
shareholder shall be kept, and a copy furnished 
to any shareholder or policyholder who will pay 
sixpence for every hundred words required to be 
copied therefrom. Copies of the deed of settle- 
ment shall also be furnished members on de- 
mand, at two shillings and sixpence a copy. 

Amalgamations can only take place with con- 
sent of the court of chancery, upon compliance 
with certain forms and the exhibition of certain 
statements and evidence, but the dissent of one- 
tenth the policyholders can at all times effect- 
ually prevent such amalgamation. 

The documents required by the act may be 
transferred by the board of trade to the registry 
of joint stock companies, where they may at all 
times be inspected by any person and copies 
taken. received 


These documents may all be 


| and used in evidence in any legal proceedings, 


and shall by the said board of trade be laid be- 
fore parliament. Penalties not exceeding £50 
per day may be enforced for infringing the act 
or making false statements. 

One or more policyholders may apply to the 
court of chancery for the winding up of a com- 
pany, but he cannot have a hearing unless he 
will give security for all costs that may be in- 
curred, and shall also make a frima_ facte case 
te the satisfaction of the judge. 

In case a company shall be proved to be in- 


solvent, the court is permitted at its discretion, 


of the act shall deposit £20,coo with the court! to cut down or reduce the contracts of the com- 
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pany sufficiently to make it solvent, instead of 
winding it up. 


WHAT THE Law Is Nor. 


After having examined the law so as to un- 
derstand what it is, any man familiar with in- 
surance, and more especially any man familiar 
with the compact, harmonious and complete 
system existing in America, may readily per- 
ceive what it is not. And first ofall, that which 
stands out boldly and well defined to that most 
casual observation of an expert is: 7/4 oferates 
mm no way as an exposition of the financial 
strength of the companies that come under its 
operation. 

For an answer to the question uppermost in 
the minds of insurers, ‘‘ Can this company to- 
day reinsure upon mathematical principles ap- 
plied to the récognized mortality and interest 
tables, all the risks tt now has out, with abso- 


/ute money or its equivalent, and have enough 


remaining to form a respectable guarantee | 


capital, as a security to new business?” we 
shall look in vain to the provisions of the act, or 
any practice comtemplated by it. It deals 
wholly and only with current balances. It is 
true it requires in one of its schedules the speci- 
fication of an ‘* insurance fund,” but upon what 
principle or basis that specification is to be 
made or of what it consists, or where it is main- 
tained, on what its relation to liabilities calcula- 
ted on sound principles may be, no utterance 
is demanded, and no information contemplated. 

Now it is not an over-statement to say that. 
with no provision in the positive determination 
of the reserve by fixed, definite, mathematically 
correct and logical standards, it is impossible for 
men living, to take the reports of twenty or 
more companies, and say which !s the best or 
which is the worst, which one good or which 
one bad, which are accurately made, or which 
are falsified. Infinitely more remote is the pos- 
sibility of any valuable information reaching 
the uneducated judgment of the public at large. 
What would be the reliance to be placed on the 
disclosures of a merchant who should submit 
to you the balance sheet of his annual business, 
including stock on hand and all the money re- 
ceived for merchandize sold, but omitting 
wholly the amounts due to dealers for his stock 
on hand, as well as all bills payable therefor? 
Go one step further, and consider the reliance 
to which his estimate would be entitled if he 
had not even taken an account of stock or footed 
the columns of bills payable, but had guessed 
at or estimated both these items by some arbi- 
trary system other than an actual counting of 
bad money values. Yet this is precisely what 
English companies are permitted by this law 
to do. Their business is trading,—their lia- 
bilities are extensive.—the amount of capital 
required to meet them is constantly increasing 
at well known mathematical rates. The exact 
amount required is susceptible of calculation to 
a single penny. Uponthis amount the whole 
question of solvency and insolvency turns: and 
yet the law, with a monstrous apparent pur- 
pose, persistently avoids this inev itable touch- 
stone, and beguiles the observer with a mass of 
figures, none of which have any value at all 
until they can be applied to that central quan- 
tity to which they all relate. Is there a design 


behind all this, to leave. after all. the compan- 
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ies just as they were before, so far as any dis- 
closures of their condition is concerned, and 
to permit the really insolvent to pursue their 
career of mismanagement without let or hin- 
drance, under the very canopy of a government 
sanction? Is there a deep laid purpose, on the 
part of some one behind the scenes, to perpetuate 
the old system of delusive promises, manufac- 
tured statements, the parade of figures that tend 
only to mislead, and the exhibition of balance 
sheets showing large surpluses, where there 
really should be shown hopeless insolvency? 
The British people are to be told that this law is 
aprotection. Theexpositions of conditions made 
under it are to be pointed at as the evi- 
dence of actual monetary condition, and they 
are to be asked to insure in companies that can 
manufacture an apparent balance, decause such 
balance is shown by a statement made in ac- 
cordance with a law of parliament passed for 
the protection of the assured. We all know that 
this is nothing more than companies have been 
doing for many years, and it is a little remark- 
able that those companies which have already 


failed have invariably shown the very balance 


sheets called for by this legislation, in proof of 


their flourishing condition, up to the very last 
moment. In fact, to show a good balance sheet 
has hitherto been the pretty sure precursor of a 
fall, the really most substantial companies not 
troubling themselves by making any such con- 
fession of weakness as a statement of condition 


to the public would imply. 


DIFFERENCE BETWEEN AMERICAN AND ENG- 


LISH LEGISLATION. 


Mark next the difference between the legisla- 
tion of England and America, and the criticism 
I have made will be the more evident. It will 
appear, as is really the fact, that the English law, 
or its equivalent, was never allowed in America, 
—in proof of which examine the history of the 
insurance laws of Massachusetts, the state 
which took the lead in this class of legislation 
until 1860,—decause its tendency was to make 
the government a party to what might be de- 
ceptive and fraudulent transactions on the part 
of dishonest or unfortunate managers. The 
broad ground was taken that when color of offi- 
cial sanction was to be given, uncertainty must 
not be tolerated: Hence, in addition to the 
statements required, as in the English law, a 
formula was given in accordance with which 
the statement must be made, so that every com- 
pany would work by precisely the same mathe- 
matical rules, and the condition of each could 
not only be verified, but also compared with the 
corresponding condition of every other. But the 
American law does not stop here, for the door 
for fraud is not yet closed. Men may lie, and 
to prevent the exercise of this trait which unfor- 
tunately has come down to us by inheritance 
from a very remote antiquity, it is provided, 
that all the data upon which the reports or 
statements are made shall be laid, year by year, 
before the proper officer of government, so that 
the latter for itself, shall be able to go over and 
verify every calculation, in fact, as in practice is 
done, do the work itself, and prove the condi- 
tion of every company. But it does not stop 
here, even, though this would seem a pretty 


safe point, for the government then provides for 


entering the office and examining personally. 
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every book, entry-paper, and security, and for 
knowing that these all remain in the hands of 
the office, as represented in its statement, which 
is also done. Here, then, is security. Here are 
reports that may be credited. Here are balance 
sheets that mean something, and that show 
liabilities, and ALL LIABILITIES in full, accord- 
ing to uniform mathematical tables, to which 
every statement made does and must conform. 
A TEsT. 

Let us apply a little test to these two systems. 
Recently, when some American companies were 
about to commence business in England, they 
applied to the insurance supcrintendent of New 
York, who issued under the seal and sanction of 
the commonwealth, certificates, from which I 
make the following extracts; ‘‘ I, ——, super- 
intendent of the insurance department of the 
state of New York, in the United States of 
America, do hereby certify and declare, under 
my hand and official seal, that *he retusurance 
fund of said company is intact and perfect ac- 
cording to the legal standards of interest and 
mortality in this state (American Experience, 
4) per cent, NET VALUES), and that in addition 
thereto, after making reservations for all other 
liabilities, the said company has a large surplus 
fund available for the purpose of declaring divi- 
dends to policyholders.” In another case we 
find the following language: ‘‘I do hereby cer- 
tify and declare, that in pursuance of my official 
duties I have made a Jersonal inspection and ex- 
amination of the condition and affairs of said 
company, and the result of my examination is as 
follows: [giving items of assets and liabilities }. 
The superintendent then refers particularly to 
the company’s reports for eight years, which he 
certifies he has verified. 

Now, what the people both in England and 
America want to know is, whether, after every 
provision of the new English law has been com- 
plied with, the English government, or any of 
its representatives, or any responsible man 
within the realm will undertake, on the faith of 
the facts evolved or the powers given under that 
law, to issue such certificates as the above to any 
English company, except after application to 
the court of chancery, and atrial in charge of 
insolvency (a prima facie case having been 
made), out of which the company shall emerge 
with its soundness judicially established. If not, 
then what has this nation secured by its legisla- 
tion but a most convenient engine for deception, 
of which, however it may be in England, 
rogues in other countries would not be slow in 


taking advantage? 
AspouT AMALGAMATIONS. 


A single word only on this topic. The act 
has been framed in order to make amalgama- 
tions as nearly impossible as is practicable. It 
has been assumed that such combinations are 
an unmixed evil, and should be prevented if 
possible. Hence, the machinery is made so 
complicated that it is doubtful if ever another is 
perfected. 

It is forgotten that this is in the face and eyes 
of experience. Consolidations are going on with 
the best results on all sides. It is only neces- 
sary to refer to railroad consolidations as an 
illustration of the practical advantages they 
afford. Some of the very best English life com- 
panies are the result of such combinations. 
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Why should it not be so? A company may be 
too small or too weak for a successful prosecu- 
tion of business, though as yet quite solvent; a 
combination of two such might make a success- 
fulcompany. This, certainly, is better than the 
destruction of both, which must be sure to fol- 
low from proceedings in chancery, whether for 


winding up or uniting. But the subject matter 
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! ! 
with the same singleness of purpose that has} hang over and oppress the minds of men, and 


is not of the first importance, and I therefore | 


dismiss it with the the remark that, supposing 
the law to have been framed with the good of the 
public only in view, and for no sinister purpose, 
I cannot see the object of the peculiar provis- 


ions in regard to amalgamations. 


Way, Tue LAw Passep? 


It is not for us to impugn the motives of 


THEN, WAS 


men. That it was framed by some one more or 
less familiar with insurance is beyond question. 
That 


this object, whatever it might be, cannot have 


That it has an object is beyond question. 


been the security of the public against the possi- 
bility of 


seems to me, quite evident, because the objects 


loss, if not beyond question, is, it 


of the bill have been too thoroughly exposed to 
be unknown, and the example of New York and 
Massachusetts were indubitable illustrations of 
what would answer the desired end, if that were 
it. 
has taken its present form for a purpose. 


It must be assumed, therefore, that the act 
What 
is that purpose? 

Some Curious Facts. 

It is a little singular that the opposition to 
this bill has fallen into two channels, wide apart, 
and as distinct as a view from opposite direc- 
law 


tions can possibly be. The one is that the 


is ** wholly uncalled for,” and is ‘‘a reflection 


on and an attack of existing companies;” 
that life insurance was well enough, legislative 
interference wholly unnecessary, until 1844, 


when the first legal provisions on the subject 
were enacted, and from that time till the present, 
things have gone from bad to worse, culminat- 
ing in the present law, which is worst of all; 
that no information can be furnished the public 


by such enactments; that returns and accounts 
are but toys in the hands of men determined to 
cavil them, and tn this, as in all similar cases, 
you impose trammels and fetters on the honest 
trader, whilst the freebooter finds means of 
evasion or escape; that the really sound com- 
panies will continue to be sound without any 
legal regulation, and the unsound will fulfil 
their work of mischief as though no law had 
been passed only under cover of law, instead of 
At the 
those entertaining these opinions, may be cited 
Boult, Liverpool 


and Globe. 


without law, as_ heretofore.” head of 


Swinton manager of the 
and London 

A vast number of individuals, I am not quite 
sure it does not amount to a majority, entertain 
similar views. The argument, being one founded 
on experience, turns wholly on facts, and is 
But 
guments are always fallacious, since it is not at 
allcertain that the facts have not happened in 


spite of legislation, instead of in consequence of 


therefore a difficult one to meet. such ar- 


it. One thing, however, is certain: Legislation, 
if undertaken atall, should be complete. In the 
United States it is complete, and it is therefore 
asuccess. In this country it is not, it has never 
been complete, and is not, never has been, and 
b 


> 


Cc 


never will 





marked transatlantic methods. 
The other ground of opposition is represented | 
by a pamphlet now lying before me entitled | 
‘**THe Lire INSURANCE Bi_Lt—A Trap for the 
unwary.” The writer boldly asserts that ** Mr. 
Cave was elaborately deceived by a particular 
group of companies, so to frame his enactment 
that some danger and much injury is likely to | 
be inflicted on life insurance. The substance 
of the schedule, wherein lies the danger, was 
evidently drawn by some person in the back- 
ground who had special life assurance offices to 
To the 
initiated, it may appear most extraordinary that 
THE ot 
for the public to know, viz. : 


serve and special doctrines to enforce. 


ONE PIECE evidence, most important 
the average dura- 
tion of the policies, is omitted altogether from 
the bill and the schedules. The construction of 
this act actually tends to promote the fossiliza- 


tion of a company by holding out to the public 


|}an inducement not to insure in an active, enter- 


, moved } 


a success, until it is prosecuted | insurance in theeUnited Kingdom, continues 


prising office, because the percentage of ex- 
As the bill 
stands [and the defects have not since been re- 
the 
structed a trap to catch the unwary, and unless 
the 
has skilfully been urged upon Mr. Cave, by the 


penses to premiums is high. now 


Hlouse vf Commons has con- 


House of Lords corrects the error, which 
cunning actuary of some fossilized semi-defunct 
company to cover its weakness, the insurance 
bill will be a curse, and not a blessing to in- 
surers.” 

From these two examples it will appear that 
while one party is clamoring for xo legislation, 
and another for one stringent enough to mean 
something, a third has stepped in and secured 
anenactment which both the others say will ope- 
rate only as a cover for the very ills it professes 
So 
about three 


to prevent. much for the new insurance 


In 


an infinite amount of damage to be done, we 


law. years, long enough for 
shall begin to see what its real value, if any it 
has, is. Why so longa period was allowed to 
elapse before the public can have any utterance 
in obedience to its provisions, no man can tell. 


lulled 


into a fancied security by its passage, may have 


In the mean time those who have been 


occasion to exclaim: ** What enemy hath done 
? 


this thing” 


ProGRESS OF LIFE INSURANCE IN ENGLAND. 
nature of 


The 


nearest approach toa tabular statement that has 


the 


evidence can be procured on this point. 


Nothing really satisfactory in 


yet appeared, was compiled by Zhe Review, 
which, in want of a better criterion has adopted 
If 


this calculation isto be relied on, life insurance, 


the sale of stamps as the index of business. 


instead of progressing, is undergoing a gradual 
decay, amounting to more than a quarter of a 
million dollars per year. I shall at an early 
day endeavor to explain this manifest decay in 
the European system,—only suggesting in this 
connection that, in my judgment, the cause lies 
deeper than is hinted by The Review, and is of a 
nature not easily to be overcome by the English 
companies as now managed. How easy it will 
be to introduce new management, it is difficult 
to tell. 
and that profound pall of ignorance as to all 
the details of the business, that has 
by which to estimate even the gross amount of 
to | 


In the mean time, the mischief goes on, 


no means 





render abortive any attempt of the companies 
themselves to infuse new activ ity into their ope- 
rations. 

THe MarrRiIED Woman's Act. 


One great advance in the legislation govern- 
ing the social condition has been made recently 
in the newact in regard to married women. 
This law goes, in almost every respect, beyond 
the laws upon the same subject which generally 
obtain in America, and especially is this true in 
regard to insurance. The amount of life insur- 
ance a man may procure * for the benefit of his 
wite, or his wife and children, or any of them, is, 
intheabsence of fraud, uwxlimited, and is madea 
trust for their separate use and benefit,” notwith- 
standing the claims of creditors. This will give 
a great advantage to future operations and will 
enure specially to the benefit of the American 
By 


insuring with them aman will be able to save 


companies now commencing business here. 


during his own lifetime, the usual English in- 
terest on his money, and leave his patrimony 
unimpaired at the end, to his children, whether 
his lite be long or short. This is a discovery it 


will not take the English mind long to work out. 


AMERICAN COMPANIES. 


The companies already here are progressing 
success—perhaps great suc- 
the 
business brought about by the gigantic war now 
It is said that 


with reasonable 


cess—considering disturbed condition of 
progressing almost within sight. 
the arrival of Mr. Beers, the able vice-president 
of the New York Life, will be followed by some 
important movement on the part of that com- 
pany, tending to give confidence in its great 
strength, and in its inclination as well as ability 
to submit itself to the judgment of English laws, 
upon all the contracts effected by it in this 
country. 

The Life of New York, 


dash at Liverpool, but has not yet approached 


Home has made a 


London, which, after all, must be considered 


the citadel, and which must be reached betore 
successful operations can be expected elsewhere. 

There is reason to believe that before another 
month, there will be some important action 
taken by severai American companies, which 
will give color to the hints thrown out by Zhe 
Review 
graph: 
Americans fairly get located here, we will find 
We feel convinced 


of this month in the following para- 
‘*We warn English offices that, if the 


sleepless activity at work. 
that, despite prejudice and the very natural busi 
ness objections that can be urged against the 
Americans, they will, by superior energy, com- 
it 
English life insurance companies to anticipate 
the their 
tactics.” 
thing more than this,—they must open their 


pensate for many failings; and behoves 


competition by a modification of 


It will be necessary that they do some- 


hands and convince the people that they hold 
their money, to the full amount required by all 


their obligations. WARWICK. 


ENGLISH GOSSIP. 


Tue provision of the new English life insur- 
ance law, requiring a deposit of £20,000 from all 
new companies goes into effect in November; 
and has inspired a number of promoters to 
aunch new projects intime toclaim that they are 
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‘*existing companies” when the act goes into 
force. Among these schemes are the ** Monthly,” 
the ‘Universal Guarantee and Casualty.” 
the ‘* Leviathan,” the ‘* New Amicable,” the 
** Clergy Corporation,” etc. All of these are 
transparent swindles and their career w ill doubt- 
less be circumscribed within very narrow limits. 

The latest English wildcat is the Commercial 
Indemnity Corporation (limited), which started 
last December and culminated inJune. Its opera- 
tions were thus ‘limited ” to about six months. 
At a late examination in court, it appeared that 
although in liquidation since June, not a penny 
had come into the hands of the receiver; the 
bank account was overdrawn £3; that the 
amount of insurance in force was £223.917; 
that except one person who had paid £50, nobody 
had paid anything on the company’s shares: 
that beyond the shares taken by the promoters, 
the concern had no subcribed capital; and that 
the premium receipts had been £1,043. 
swindling tricks of the company were ventilated 
at this hearing before the court and the repre- 
sentatives of the ** Commercial Indemnity Cor- 
poration, (limited) ” were held to bail in £1,0c¢ 
each. 

A friendly society of Liverpool has created 
some litthke commotion among its own constitu- 
ents and those of the other kindred societies by 
refusing to contribute from its sick funds to the 
further relief of an antiquated member whose 
illness had been pronounced to be the result of 
old age. The society took the ground that, 
while it provided against sickness, it did not 
attempt to resist or relieve old age. The plea 
was admitted by the magistrates, (forthe case 
was brought into court,) and the complaint was 
dismissed. The court, however.recommended the 
society to lubricate the old gentleman’s journey 
towards the inevitable, as a matter of humanity 
and justice. If the friendly societies of Great 
sritain are going to take advantage of this mean 
dodge and shut off old contributors on the 
ground of their age, the principles upon which 
they were originated are virtually repudiated 
and the days of their usefulness are at an end. 


~ 


Sundry 


GERMAN GOSSIP. 


The Minister of Commerce for the North 
German Confederation has lately made a special 
report in relation to fires caused by sparks from 
locomotives. It appears that all railroad com- 
panies are compelled to build their locomotives 
in such a manner as to prevent the throwing of 
sparks, in default of which they must pay for 
all damages caused by fires along the roads 
which occur after the passing of a train, unless 
they can conclusively prove another cause of 
the fire. Would not such a law here save our 
fire underwriters considerable money? 

The Versicherungs Annoncenblatt and The 
Preusstsche Versicherungs Zettschrift publish 
the following interesting questions on fire un- 
derwriting decided by the chief court of Prussia: 
Does the insurance on a building and its con- 
tents, without special mention, cover an out- 
building (and its contents) which is a necessary 
appurtenance to the building, but detached? it 
does. The building was a tannery; the out- 
building a store house for chemicals used in 
tanning. The outbuilding was burned. It was 
shown that all the buildings were designated in 
the application and accompanying diagram, but 
were omitted from the policy by the general 
agent. The insured never read his policy; but, 
having talked with the agent about insuring th¢ 
tannery, supposed that all the buildings werk 
covered. A verdict for the owner against the 
company was given. 

In the same number, we find an interesting 
item on ** Too much Writing.” The agents of 
the Imperial of London, in Berlin, exchanged 
over one hundred letters with an insured mem- 
ber who had met with a very suspicious loss, 
until finally a lawsuit was begun, during which 
thirty-seven of these letters were used as the 
only evidence on which the insured recovered. 

Again, we find an interesting decision as to 
proots of death on a policy of lite insurang 


A insured the lite of B, who was indebted to 
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him, with an English company. B died. A 
could not obtain the certificate of the physician 
who attended B during his last illness, nor the 
certificate of B’s widow. who refused her aid, 
and influenced the physician to refuse his, 
because she claimed that her husband had not 
been indebted to B. It was shown that the 
conditions on the back of the insurance policy 
required such certificates, and that A was aware 
of these conditions. A verdict for the com- 
pany, who refused payment for want of these 
two certificates, was given. Legally, this may 
be all right, but, morally, what would be public 
opinion of such acompany here? What capital 
for slandering agents this would furnish! 

In another case, where a German company 
refused payment of a claim, on the ground that 
the life insured had answered the question 
** Who is your family physician?” witha ** No,” 
when, in truth, he had employed a physician 
for his children. but none for himself, the com- 
pany was compelled to pay the claim, on the 
ground that, if the applicant had answered 
truthfully, the company would have also as- 
sumed the risk. 

Of insurance on mills, one of the oldest 
German fire insurance companies reports 958 
policies written last year on mills and mill 
property, with 11,515,000 Prussian thalers in- 
surance, or an average of about 12,000 thalers 
on each risk; premiums, 36.827 thalers, which 
is a little over three per cent. On these risks 
there were sixteen losses, with damages to the 
amount of 53.626 thalers. 

The Allgemeine Versicherungs Zettung, pub- 
lished at Vienna, makes a very flattering notice 
of the establishment of an agency at Vienna of 
the Home insurance company of New York, 
with Mr. Perfetta as manager. 
phesied for the agency. 

Our recent German exchanges notice the 
application of the North America Life insur- 
ance company of New York for permission to 
do business in Prussia; also. that of the Home 
Fire of New York. 

The Prussian court decided that while the ap- 
plicant for life insurance must tell the truth as 
to his health in his application, the company is 
required to ascertain for itself such facts as a 
careful medical examiner, a reasonably judicious 
agent might have found.,—in default of which 
the company is bound to pay the loss. 

An old North German fire insurance company, 


Success is pro- 


during the year 1868, had over Io per ovat of its 
losses refunded to it by Catholic clergymen,— 
the result of the confessional. 

Much comment is made upon the practice 
extant 


n Germany of assessing fire underwri- 
ters for the establishment of fire engines and 
waterworks, and when such are established. a 
hue and cry for the lowering of rates is raised. 

A somewhat similar institution to our well 
known American building and loan associa- 
tions, are arising like mushrooms all over Ger- 
many, and are received with as much distrust as 
the co-operative swindles which are also at- 
tempting to domesticate there and, strange as it 
may seem, taking for their victims the same 
classes which it is sought to take here.—the 
working men. 

The Deutsche Versicherungs Zeitung, pub- 
lished at Berlin, contains many valuable items; 
among others, a regular weekly summary of 
American insurance items, translated from THE 
SOPECTATOR. 

In one of our German exchanges, all the va- 
rious state insurance laws are quoted. While 
the editor commends just supervision, he con- 
demns our retaliatory legislation as unworthy of 
a Hottentot settlement, much more a great and 
enlightened country, whose people boast so 
much of liberty, and further says that it must 
lead to the disadvantage of the people of the 
state passing such laws. 


FRENCH GOSSIP. 
The proprietor of a factory in Rouen, France, 
recovered a verdict against a fire insurance com- 
i following strange circumstan- 


pany under t 
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with the defendants for the sumsof 30,C00 francs, 
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and in the policy it was provided that in case of 
fire, the insured should do all in his power to 
save the property insured. A fire occurred and 
by the efforts of the insured and his workmen, 
every vestige of the insured property was saved, 
but in doing so, one of the workmen was in- 
jured, and the plaintiff was, upon suit, con- 
demned to pay him some 6,000 francs damages. 
To recover this amount and the costs of defence. 
this suit was brought and a verdict for plaintiff 
was rendered. 

The number of sailing vessels totally lost in 1869 was 2.294 
= - sicumers iad -. . = Si 


; 2.445 
Sailing vessels supposea to have beer. lost in 186g was 159 
Steamers - _ = . sal ” s 
Total losses 1m 1860..-.eeeeeeeee rer r rT Ty 2,012 
The losses of previous years were : 

1806 18607 1S6S8 

Sailing vessels.......+. 2.704 2.G00 2,201 

DLCUMICTS. 266 ev ecececes 1 145 110 


2.932 3.045 2,371 
The various nations were interested in these 
disasters, in the proportions shown by the fol- 
lowing table: 


1866 1867 1868 1S 





9 
ON al a 1,401 1,435 22 1,172 
AMOTICOR.cccccainccens 335 304 253 19 
PURE ns0<ccne ow seeoeed 201 273 2 279 
GErMaD.coecc..cccs 1S3 200 203 201 
PEGEINNE 6 twcces cencenes re) 112 101 
NOTWEBI1aN. ..cccccccce 53 110 7! 105 
Dingc0 seeded s 440006 19 62 co CO 
eS ee *eocese +1 oy 45 3S 
eS tee eae meee 40 3! i< 28 
Spanish...... eccvccece 40 $5 2 30 
Swedish... 0, ccccccces ° 37 40 29 52 
FEUSGIAN 0c cccces cosccs 26 39 29 30 
Greek occccoccecs eosces 2. 30 23 is 
Portuguese.....ceceeee 11 11 I 11 
DE ane gene ae whee 9 7 s 2 
lurkish... Ss 7 o { 
PASIAN cccccees 7 5 I s 
Cie wanser otsbednes 5 o 2 © 
ca adel ald imine I 3 o oO 
BAAWAUBR 0c ccecccceoce o 2 I 1 
SLAIMCSC eee ees eee eeeee o 3 o o 
TET ee eee Oo o o 1 
VemesueliaN occ cccsce o 2 o 1 
Mexican.... ccceccvese 3 I i o 
Guatemalian.........-- °o o I o 
POPP R. ccensoens wees 2 oO 2 2 
SOV AO sc ccvececsseosese o o I o 
CNR 60 ck-c0cese cece o I r o 
ee I i o o 
ES SEE Cee o I o o 
oS ar 1 I 7 6 
Unknown flags........ 238 163 67 214 

a” See 2,932 3,045 2,371 2.012 


From the French Bureau Veritas, the inter- 
national register of naval classification, we 
obtain some valuable statistics of the mortality 
among vessels during the past four years. * 

In a case in the courts at Caen, France, a 
policyholder in a mutual life insurance com- 
pany, who was dissatisfied with the company’s 
division of the surplus, so far as the share al- 
lotted to him was concerned, applied for, and 
obtained a judicial decree, compelling the com- 
pany to submit a detailed account of their sur- 
plus and their method of division to the judg- 
ment of three experts. : 

Can a life insurance company demand con- 
tinuation of premium payment under a policy 
of life insurance containing no provision for its 
cessation excepting the nullification of the 
policy? This curious question was decided for 
the insurance company by the highest tribunal 
of Paris, on the ground that, as the company 
cannot voluntarily discontinue carrying the risk, 
if the insurer pays the premium, the insurer 
should not have the voluntary right to discon- 
tinue the payment of the premium to the com- 
pany,—the company’s right to cancel the policy 
for nonpayment of premium not being a suffi- 
cient equity offset against the insurer's rights to 
continue the policy if he chooses. 

France, with a population of 38 millions, in- 
sures against fire to the amount of 13} millions 
thalers in $88 companies, some mutual and some 
stock. England, with 30 millions inhabitants, 
insures Sooo millions of thalers. Germany, 
with 40 millions population, insures 8,800 mil- 
lions of thalers, of which Prussia carries 4,470 
millions in 76 companies; German Austria 
carries 2000 millions in 25 companies; and the 
rest of the German states carry 2,330 millions in 
55 companies. As regards fire insurance there- 
tore, France takes the front rank. 








Uctober, 1870. 
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GOSSIP FROM BOSTON. 


SrEcIAL CoRRESPONDENCE OF THE SPECTATOR. 


Boston, & eptember 19. 


THe INSUR ANCE OUTLOOK. 


THE insurance horizon is somewhat darkened 
above. The recent severe losses of the com- 
panies have not been caused at all by the diminu- 
tion of rates, but the latter furnishes the greater 
topic of conversation in underwriting circles. 
That something must be done, or that some- 
thing should be done to place the business of 
fire and marine insurance upen a better basis, 
appears to be the unanimous verdict of the im- 
promptu juries which sit in judgment upon this 
grave matter; but there is no general and uni- 
ted action, and all appear to be waiting for 
‘*something to turn up,” exemplifying the 
proverb that ‘*while the grass grows, the horse 
starves.” Every manager does ‘* whatsoever is 
right in his own eyes,” or. perhaps, it may be bet- 
ter said, does the best he can under the circum- 
stances. There can be no doubt that those 
who were most restive under the obligations of 
the old rules and agreements of the national and 
local boards of underwriters, are as much dis- 
gusted with the new order of things as the 
sturdiest conservative who adhered to the tariff 
of rates with scrupulous exactness, and would 
no more think of underbidding his neighbor's 
rates than he would be guilty of picking his 
neighbor’s pocket. ‘*Our rates are too low,” 
is the general impression and complaint, and 
‘*how came they to become so?” or * how is 
this thus?” is often the querulous answer. When 
the farmer discovered the cattle in his cornfield 
and reproached his servants therefor, instead of 
setting to work to drive out the beasts, and to 
remedy the evil, they naturally began to crimi- 
nate and recriminate upon each other as to 
who was to blame in the matter. The insur- 
ance gates have been left ajar; misfortune has 
come in, and who shall we blame for the results ? 

It is but a short time to look back to the dis- 
ruption of rates, the prime cause of the demor- 
alization which has followed. Before the virtual 
disbandment took place, there were complaints 
of defection to the rules and the regulated prices 
of the Boston board. The strong old compan- 
ies declared that they entered into the league 
for the general defence and the general good, 
at a time when the insurance business was pros- 
trate after the great losses of one or two years, 
not so much for themselves, (for they had with- 
stood the shock, and, if not unhurt, they were 
not seriously injured.) as for the advantage of 
the whole craft or trade, and now, when they 
have so fully helped to sustain their weaker 
brethren, the latter are bolting from the track, 
and repudiating their agreements with those 
who had assisted them to stand upon their legs. 
This bitterness grew apace. 

When it was announced among insurers that 
Nessrs. Hovey & Fenno, Boston agents of the 
North British company, of England, and of 
offices in this country, and Messrs. Foster & 
Cole, agents of the Insurance Company of North 
America, and of well known New York compan- 
ies, had seceded from our local board, and de- 
clared themselves independent of its government 
and its regulations, the statement was received 
with the same effect which would be experienced 
by the report of a South Carolina secession 
from the national union. (The likeness is 
admirable, though the scale is insignificantly 
diminutive). This was, as politicians would 
say, *‘ the beginning of theend.” The disrup- 
tion in the National Board soon followed, and, 
without doubt, a great many persons in the 
business are gratified with this result. The 
bolters and those who sided with them, declared 
that some rates were too high; that the rules 


were too stringent,—too much of the procustean 
order,—and besides, they were evaded and dis- 
carded as convenience suggested ; and, therefore, 
the end of the confederation was not for good, 
whatever its intentions might have been, or 
those of its organizers. 


The result, however,; month ago—$25,000 insured 
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probably has not fulfilled the hopes and wishes 
of the secessionists, independents and radicals. 
Whether it be the fashion now-a-days to grum- 
ble, or whether underwriters are chronically 
dissatisfied, I may not be able to say, but it 1s 
certain that the latter feeling is largely predom- 
inant, and that it is not confined to any partic- 
ular class of property insurers. In regard to 
the disintegrating movement, it may be seen 
that its last end is worse than its first; and the 
wish is now for a higher and more uniform sys- 
tem of rates. The rash experiment has failed. 
Without any disrespect or even allusion to those 
who in this insurance squabble, in the language 
of Sancho Panza, have gone out for wool and 
have come home shorn; or if to the outlook the 
insurance prospect appears murky, uncertain, 
and disastrous, we may refer to Benjamin 
Franklin’s maxim: ‘Experience a dear 
school ;” but certain individuals ** will learn in 
no other.” 


is 


Fire INSURANCE. 


Most o1 the underwriters and agencies report 
a fair average business; the amount is not gen- 
erally complained of; the difficulty is concern- 
ing the rates. These have apparently stiffened, 
or such the report from some insurance 
quarters, under the pressure of the impulse 
given through the late conflagrations. Man- 
agers of the richest and most popular compan- 
ies are rather tenacious with regard to rates 
upon everything save first-class risks, and for 
all but the latter they obtain about the old rates 
before the ‘** demoralization” camein. Careful 
merchants are discriminating more closely with 
respect to where they get insurance—the low 
rates and the losses have made them more par- 
ticular. 

Some old underwriters observe in relation to 
the present state of affairs, that fire insurance 
continues to be conducted with excessive com- 
petition, and they do not believe that insurers 
can tell whether they are safe ornot. Hazards 
are written at miscellaneous rates in self-defence, 
or for the purpose of keeping up _ business. 

| Many predictions are made daily, that some 
companies must be impaired in their stocks 
unless a change takes place, and a_ radical 
change at that. No one can tell, however, how 
this is to be effected in the present temper of the 
parties in interest. The local board continues 
its meetings, and transacts its ‘* routine busi- 
ness, but the subject of a tariff of rates is not 
|in this routine.” The older heads appear to be 
waiting for consequences, before they venture 
to move. 
Some of the fire underwriters insist that the 


is 


losses have been as great since the closing of 


unlucky July, as during that disastrous month, 
but the record of the Boston offices shows not 
such great losses for them since the commence- 
ment of August, as a whole, though the Chicago 
fire injured them $100,009. Only one Boston 
company was a sufferer by the conflagration 
which burntup Calais, Me. It is a remark among 
fire underwriters that every 6ne who comes for 
insurance wants a reduction in rates; and they 
would like to know themselves when a reduction 
is to come in the expenses of companies. 


MARINE INSURANCE. 


Maritime insurance is fearful, say mostof the 
underwriters. <A policy on a ship from Liver- 
pool with 1,000 tons of salt, bound to Calcutta, 
and thence to United States, has just beer 
written for 4) and 5 percent, 

Per contra, some of the Boston companies 

have been terminating a few fat premiums, one 
company on State street receiving a little less 
than $1,600 premium on vessels arriving safely 
at German ports. The risks were written in 
July last, and were from eight to /welve per- 
}cent. ‘This was jolly business, but if the craft 
had been nabbed by the ‘little Frenchmen,” 
|the laugh would have been on the other side. 
This was an oasis in the present desert of marine 
insurance. 

The heaviest losses which have come upon our 
Boston offices since my last letter, have been 
the ship Ocean Rover, burnt at Pernambuco a 

in State street; 








the Rangoon, a large and valuable ship, lost 
in the China seas; and the new Boston built 
bark Harvester, lost in the Indian ocean,—both 
heavily insured. 

The war risks written recently have 
chiefly on vessels going to South American 
ports with lumber, etc. On North German 
vessels, 2 to 3 percent has been paid. War risks 
upon India cargoes are not offered fre- 
quently, and rates are from 1 to 2 per cent. 
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LirE INSURANCE. 


The life insurance gentlemen speak of busi- 
ness as quiet; there is no pressure, and there is 
no marked deficiency, and matters move on in 
the even tenor of their way. At the John Han- 
cock, the president reports that the August busi- 
ness exceeded that ofthe same month in 1869, and 
the excess appears to continue. The Mutual 
Life, of New York, under the management 
of its new superintendent for Massachusetts, 
Col. Amos D. Smith, of Rhode Island, who 
succeeded the late Mr. Hale Remington, of 
Fall River, in this responsible place, also main- 
tains its business success and its popularity. 
The new Bay State Mutual, American Mutual, 
and the Mutual Life companies, chartered by 
the last legislature, are yet inembryo, so far as 
organization is concerned. It is considered at 
the state insurance department that all the 
charters are in good hands, the promoters being 
all gentlemen of respectabilty, who are ac- 
quainted with the business which they are to 
conduct under their franchises. But in these 
times of timidity among capitalists, it is not 
easy to raise the guarantee capital of $200,coo 
which the state requires by law before the com- 
panies can go into operation, while at the same 
time there are plenty of other projects crowding 
upon the attention of moneyed men. Some ot 
the corporators think that 1t would be easier to 
fill up the respective capitals if the law allowed 
them the privilege of distributing to stockhold- 
ers 7 per cent a year, and a portion of the 
profits, as in New York, instead of allowing 
them to divide § per cent annually—if they 
earn it. 

INSURANCE STocK SALEs. 


The public sales of insurance stocks the last 
month have been a fair average, the most 
important being that of a large block of the 
Washington Fire and Marine company, sold to 
settle an estate. I set them down in the order 
of their sales, so that fluctuations, if any, may 
be marked. 





No. Shares. Company. Price. Par Value. 
BDivvcccce Natlonal..cccccsserses $4 45se000e 30 
Coane 060 MD seusenvesses er Te 30 
ee Hide and Leather...115 3-4.-+..++- 100 
BZeccecece Washington......... 
Bsscevees Boylston.......0+++. 
Woesvece National. ...cccccees 
Ii sse Manufacturers 
Ble ccccces National....... 
BScccccves Franklin... .cccccces 
Tgccccccce National. .ccoscccscece 
ee PO scccceneses 
Govcccceed American....... 
Scccocens Merchants’.......... 
IOscces oe -Franklin.......200- 
iveceeens Hide and Leather... 
| errr eae 
BS -ceeeeee Pe cn0nnanss vel 
BDo vvccccs Hide and Leather...111 3-4....+..- 100 
Soccccees Franklin. .....c.cee BES .ccccvcceees 100 
INSURANCE CASES IN CowuRT. 
Since the commencement of the September 


term of the supreme court of Massachusetts, in 
Boston, two cases which are connected with 
matters of considerable importance to marine 
underwriters’ have been decided. 

The first was that of William T. Bramhall vs. 
the Sun Mutual insurance company, of New 
York, an action brought upon a policy for 
$10,000 upon one-fourth part of ship George 
Washington, upon her voyage from Liverpool 
to Birkenhead, thence to King George’s Sound 
thence to Chincha Islands, and thence to a port 
of discharge in Spain. The ship sailed from 
the Chinchas to Valentia, in Spain, where th © 
cargo was dischared into lighters, as was ™% 
that time the custom at that place. While at 
this place of her unloading the ship was blown 
upon the beach and lost. The case was argued 
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before the supreme court on an agreed state- 
ment of facts. It has been for several years on 
the docket, and other cases of insurance upon 
other portions of the vessel have been awaiting 
the decision. The court has not given judg- 
ment for defendant, on the ground that ‘the 
vessel had arrived and had been moved in good 
safety before the loss.” 

The second case was that of-the Washington 
insurance company, of Boston, vs. James T. 
White, administrator. This was action of con- 
tract for the rendering of an additional pre- 
mium upon a time policy of insurance for one 
year, on the ship Louis Walsh, for a voyage 
from Callao to the Canary Islands. There was 
this clause in the policy: ‘If on a passage at 
the end of the term, the risk to continue at 
pro rata premium until twenty-four hours after 
arrival at port of destination, and no longer.’ 

At the end of the year the Louis Walsh 
was at Callao, having sailed from the Chincha 
Islands the day previous. She had taken a 
cargo at the Chincha Islands, and was bound to 
the Canary Islands, having touched at Callao 
merely for the purpose of obtaining her clear- 
ance papers and a supply of water. 

The plaintiff underwriters contended that the 
risk did not cease at Callao, but continued until 
the ship’s arrival at the Canary Islands—on the 
ground that Callao was not a ** port of destina- 
tion,” and that the ship was still ‘‘on a pas- 
sage” while at Callao, within the -neaning of 
the continuation clause. The defendant owners 
contended for a different interpretation, and the 
court has ordered judgment for the owners, 
and sent down to the Superior court the follow- 
ing rescript: 

** At the expiration of the year the vessel was 
not on a voyage, but in a safe harbor, into 
which she had put voluntarily; not for orders 
merely, but to obtain the necessary clearance 
papers, water and crew for her further voyage.” 

It is very natural that underwriters, while 
discussing the merits of these decisions, should 
subscribe to the views held by the court in the 
first named case, while they take the liberty of 
disagreeing with the judges in relation to the 
last. They held that both sense and equity de- 
clare that the end ofa vessel’s voyage should be 
at her place of discharge, though the unfortu- 
nate owners cannot see how in justice they 
should lose their insurance when they paid for 
it in good faith, though such a long voyage, to 
a place which, instead of being a *t port” was 
only an open and dangerous roadstead. In the 
latter case, the insurers assert that the decision 
was contrary to all former precedents, and it 
certainly would have been a fatal one to the 
owner had the vessel been lost on her passage 
from Callao to the Canaries. 


PREMIUM RECEIPTS. 


The following, from returns to the assessor, 
show the premium receipts of Boston fire insur- 
ance companies during the month of August: 

















Companies. Premtums 
pret bo a et 2 
Arkwright Mutual. 5.249 
Boylston. ese 13,137 
satan cnet i aiddnnigediie Soeeereoeceresece 16,847 
Boston Manufacturers........+- 15,771 
Builders... ccccccccccccccscccce 2,084 
China Mutual....cceececesees coe 2.220 
City.. coc cceccescces 2.11 
Eliot. cccce: ccccececcceces oO 06« 
Firemans.......- acca menabiaenaicach me 10,798 
Franklin.....--+e0+. ° 9777 
Hide and Leather...... 14,071 
Howard..ccccoccccccses 4,576 
Independent.... 34,247 
India Mutual.. 8.273 
Lawrence. 2,008 
Manufacturers 14,619 
Massachusetts Mutual Fire 3,040 
Mechanics Mutual 4.638 
Mercantile Marine... cccccccccccccccccccecvcccccscece 2,035 
Merchants Mutual..... SiRapestcedretbiolesssetees 10,520 
Monitor Mutual.... 1,364 
National....eeeese. 49.510 
New England Mutual "Ma irine 62,208 
North American 6.477 
Neptune...... cove 20,040 
Prescott. .cccercccees & O02 
Shoe and Le ather De: slers. 10.00% 


Suffolk. .ccoccccccccccescccccccvcccccevecscecvevcvcsece 6,125 
Fremont... cccccccces 1 ‘ 
Union Mutual Fire.... oo 2:04 
Washington... ccevece cocccecscescoceceeses « 13,354 
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MISCELLANEOUS. 


The United States Fire and Marine insurance 
company, of Baltimore, which has been in 
trouble in New York, and of which Messrs. 
Phelps & Co. are agents in Boston, is to with- 
draw its business from Massachusetts immedi- 
ately. The opinion is expressed that its man- 
agers are honorable men, and that their affairs 
in this state will be settled justly. The pre- 
miums received by the company in Massachu- 
setts amounted to about $50,000, and they in- 
sured some million and a half of property. 


The Naumkeag Mutual Fire company, of 


Salem, which was incorporated in 1869 its had 
its charter amended by the last legislature, has 
commenced operations, having had its $250,000 
subscribed and entered on its books. 

During the last week three insurance com- 
panies from other states have applied to the 
insurance department for permission to do busi- 
ness in Massachusetts; their affairs have been 
examined, and they are ready to commence 
operations. They are the Home Fire, of 
Columbus, Ohio, E. V. Freeman, agent in 
Boston; the Merchants’ Fire, of New York, 
Hanson X Bonney, Boston, agents; and. the 
National Capitol Life, of Washington, George 
A. Shaw. agent for Boston. The Commercial 
Marine, of New York, has also applied for ad- 
mission into Massachusetts. SCRIBE. 


DEMORALIZATION IN FIRE 
WRITING. 


UNDER- 


WORCESTER. 
WorCESTER, Seftember « 
To the Editor of THe SPECTATOR: 


I CHEERFULLY comply with your request to 
send you informatio1. concerning the sfatus of 
the National Board. and of rates of insurance 
in this city and vicinity. Perhaps I can best 
do it without replying categorically or seriatim 
to your inquiries. 

The local board of this county practically 
suspended its labors some time before the 
National Board did. This suspension was 
compelled not so much by the demoralization 
of its members as by outside competition. 
During its recognised existence, it worked for the 
most part harmoniously. Against most of its 
members nocomplaints were ever made. One or 
two men belonged to it who openly represented 
the outside companies or disloyal companies. We 
found that neither the National Board, nor the 
companies represented by these members, would 
recognise our expulsion of them, so far as to 
compel a withdrawal of their loyal companies. 
3ut we could have got along if this had been 
our cnly trouble. 

In the first place, this county has several 
mutual companies of large assets and unim- 
peachable standing that write on dwelling and 
mercantile risks, besides other mutuals of a 
similar character having agencies here. One 
or two mutuals of creditable standing write on 
specials. These companies constantly gave 
cheaper insurance than our tariff rates. If they 
obtained tariff rates to commence with. their 
dividends to policyholders made insurance 
cheaper. gut they were not bound by our 
tariff. Then two new companies were organized 
in this city—one stock and one mutual—with 
the avowed purpose of running against the 
National Board, besides the Independent ane 
several mutuals in Boston, all of which opened 
agencies here. Some of the regular Boston 
offices paid no attention to the provincial rates. 
Then the Girard and all other companies of 
that kind established themselves here, as well 
as a host of western companies, who gave no 
heed to our tariff or our remonstrances. 

Affairs came to that pass that rating a risk 
was equivalent to putting it into the hands of 
outsiders, and we gave up making new rates. 
Then the competition began to take off hosts of 
old risks from the books of the loyalists. It 
might be said that it was cheap insurance; but, 


with no fires, cheap insurance is as good as 
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any; and, as Providence would have it, we had 
no fires of any consequence, and the impression 
got strong in the community that, with our 
facilities, fires were almost impossible, and, of 
course, there was great complaint about rates, 
combination, etc., etc. 

Finally, seeing no prospect of relief ahead, 
getting very little, if any, assistance from the 
National Board itself, we gave,the matter up in 
disgust. 

I really can give you no accurate idea of the 
percentage of reduction on rates. It would be 
guess-work. This office almost daily refuses 
risks offered at what we deem inadequate rates. 

On the risks we accept, the reduction will not 
probably average ten per cent. Taking our 
whole business together—agency and home—I 
don’t think the reduction averages ten per 
cent. 

A great many risks here have never paid 
tariff rates; and it would be hardly fair to base 
a percentage of reduction in their case on tariff 
rates. 

I think it would be useless and unprofitable 
to undertake to revive the board he re. We 
have given it a fair trial, and we are all satisfied 
that our way out of present difficulties lies in 
letting the laws of political economy have their 
own course. Reckless and weak companies will 
fail; their agents will find no similar companies 
to work for; and, in course of time, competition 
will diminish, so that adequate rates may be 
obtained. 


ST. LOUIS. 
Str. Louis, Scftember 20. 
To the Editor of Tuk SPECTATOR: 


I AM in receipt of yours of 6th inst., and have 
carefully noted your inquiries. 

We have had no local board since the summer 
of 1863. Previous to that time, an organization 
of that kind existed, by which a schedule of 
rates was fixed, and for a time observed, but 
a want of good faith on the part of some of its 
prominent members caused its final dissolution, 
the members falling out of the ranks one by 
one, each claiming a right to write at discretion, 
regardless of former pledges. Since the old 
board was broken up, one or two attempts have 
been made to organize a new one, which proved 
failures; at one time through the local compan- 
ies not co-operating with agencies, and again, 
through failure of the agencies to agree on im- 
portant points. 

Rates, however, were uniformly adhered to 
until the last spring, there being a tacit under- 
standing that those adopted by the old board 
should rule, though they were not considered as 
absolutely binding, some few risks being taken 
at lower than the old board rates. In February 
last, an attempt was made to obtain the signa- 
tures of all agents and locals to an agreement 
fixing 75 cents as the minimum rate on all first- 
class mercantile risks in the city, and placing no 
minimum limiit on any other class, this agree- 
ment not to be binding on any of the signers 
unless signed by every agent. This was a 
failure. 

Shortly after this attempt, some time in April, 
the cutting of rates commenced. Certain 
agents, who, for want of enterprise and good 
soliciting qualities, had failed from the start to 
get a good line of first-class business on their 
books, and some who had been losing what was 
once a good business, ‘* extended extra induce- 
ments to the insuring public” in lower rates, 
offering first 65 cents, then 60 cents, and, finally, 
coming down as low as 40 cents. Other 
agents—mostly with the approval of their com- 
panies—came down to as low rates as was neces- 
sary to keep their old business, but on new busi- 
ness (and renewals as well), used their bes} 


judgment in selection of risks and fixing rates. 


So far as I am able to learn, the lowest vet 
written has been at 40 cents—and this by both 
the Home, of New York, North British and 
Mercantile, and other companies represented by 
the agents of those named. 

The rates on specials have also suffered more 
or less from the undercutting of agents of com- 
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panies rather desirous of large present returns 
than careful of future profits. 

The average reduction in rates may be fairly 
estimated at 25 percent. Many parties, satis- 
fied that cutting rates is an unsafe practice, will 
not countenance it by asking any reduction, but 
keep up to the old figure. 

It is safe to say that every agent in this city 
has taken some part in this unprofitable compe- 
tion and has on his books more or less business 
taken at inadequate rates, but there are many | 
who exert every effort to stem this downward 
current and yield only under great pressure. 
Our responsible locals have generally kept out 
of the fight, most of them being content with 
such a share of business as could be got and 
kept at old rates. 

Aside from the agencies named above, em- 
bracing quite a number of strong companies, 
few, if any, have touched the bottom rate, and 
there seems little probability that the demorali- 
zation will spread further at present, though no 
positive action has yet been taken to bring busi- 
ness back to a sound and healthy basis. 


BUFFALO. 
BuFFALO, Sefflember, 2. 
To the Editor of THe SPECTATOR: 

Yours of the 3oth ult. has been received and 
we have delayed a day or two to determine 
whether we could say we had a board or no, as 
its members have been in session yesterday and 
to-day, holding a sort of inquest to determine 
if it yet had any vitality Its organization 
has been kept up, though the rates have been 
much disregarded by nearly or quite all the 
members. Some two months ago, at the in- 
stance of one or two of our local companies 
our tariff on grain in elevators was suspended. 
This opened the gate, and since then under- 
handed cutting has been the rule. There has 
been, we judge, a reduction from o/d board 
rates of full 25 per cent. 

Brokers and companies not represented here, 
were the first and great cause of the first com- 
plaints, and soon one or two of our agents be- 
came weak in the knees and gave way. Butan 
effort is now being vigorously pushed to reor- 
ganize on a stronger basis and with more vi- 
tality than ever. Brokers have been our bane, 
introduced principally by our local companies, 
greatly to the disadvantage of the agencies. 
We now propose to do away with the system 
here entirely, the local companies having signi- 
fied a willingness to join in the move, and each 
and every one engaged representing a company 
or companies, agreeing to execute a bond, with 
and for a consideration in a fixed penal sum, 
for the faithful execution of all the adopted rules 
and rates. 

Such is now the proposition, and to-day, at 
the session of our board, the tariff on contents 
of elevators was restored, to take effect on and 
after the sth inst. and ad/ brokerage of every 
description to be abolished on and after the 
15th inst. 

How we shall succeed remains to be seen. 
We hope to be able to carry out our plans and 
think we could do so but tor the companies in 
your and other cities, writing for brokers and 
others on property below our rates. We will 
advise you occasionally of our progress. 


PEORIA. 
Peoria, IL., September 18. 
To the Editor of the SPECTATOR: 

Your favor of the 6th at hand and contents 
noted. I will reply to your questions in the or- 
der they are*put. 

1. Our local board does not retain its organ- 
ization, having been deceased some eight or ten 
months. 

2. Rates are now maintained with some de- 
gree of uniformity, owing to the fact that they 
are so low that the most reckless of companies 
hardly dares to cut under them. There is a dis- | 
position on the part of the oldest and best 
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underwriters here. Messrs. Robinson & Callen- 
der, and Bills & Co., to raise rates to a higher 
standard, or, at least, to hold them at the pres- 
ent figures, and not allow them to go down any 
lower. On the other hand, there are a number 
of young agencies, just blossoming out, whose 
proprietors are inexperienced, and who some- 
times make wild bids on insurable property; 
but, on the whole, rates are maintained with 
some degree of uniformity. 

3. Average percentage of reduction on mer- 
cantile risks, 334 per cent; dwelling risks, 40 
per cent; on special hazards, 10 to 20 per cent. 
Distilleries remain the same, and on some the 
tariff has been advanced since our great fire. 

4- It may be proper to state here, that the 
present demoralization of rates is not owing 
solely to the breaking up of the board, but in a 


great measure to the very effective system of 


water works known as the * Holly,” which has 
been in successful operation in this place for the 
past year. Previous to its introduction we 
had one of the best local boards in the country, 
and adequate and satisfactory rates were ob- 
tained; but shortly after the Republic com- 
menced doing business, their agent at this 
point, Mr. J. C. Nansel, who had, previous to 
his connection with that company, been a loyal 
member of the board, withdrew from the organ- 
ization, and, with similar companies, com- 
menced a regular and systematic course of cut- 
ting their tariff. And so successful was he, that 
in about two years time, he had built up a lu- 
crative business from what he had taken from 
the other agents. Notwithstanding this, the 
board preserved its organization until about a 
year ago, when a great hue and cry was raised 
over the water works. The press, city council, 
and public advocates of the measure claimed 
that the additional tax would be offset by the re- 
duction in insurance rates. The works were 
really a good thing, and rates were put down all 
over the city inconsequence. Soon after, how- 
ever, the members of the board themselves com- 
menced cutting, and this led to a speedy and 
complete overthrow of the whole business. 
Answer to query 2 shows about how the matter 
stands at present. 

5. As stated in the same answer, there is a 
disposition to not only check, but advance to a 
better standard, but no definite or decided effort 
is being made to accomplish so desirable a 
result. 


BALTIMORE, 


BALTIMORE, August? 31. 
To the Editor of Tuk SPECTATOR: 


Your favor of yesterday is received. Our 
local board has not met for many months. 
After many unsuccessful efforts to secure the co- 
operation ‘of all the local companies, it was de- 
termined to suspend the rates, especially as the 
number of companies increased from six com- 
panies (the number in this city before the war) 
to twenty or more in 1869. We could never suc- 
ceed in securing the services of more than about 
one-half of these in the local board. 

Our oldest companies, the Baltimore and the 
Firemen’s, would not join, although I believe 
that they sustained the action of the board as 
regards their tariff of rates. 

The Maryland joined, but had not sufficient 
nerve to maintain its integrity, and soon 
withdrew and offered § or 10 per cent tribute to 
persons who would bring business to them. 
This, however, did them no good, as you may 
perceive from their annual report. 

The Peabody, likewise, fearful, no doubt, of 
losing the opportunity of engrossing business, 
declined to join the board. The National, 


Howard, Associated,sMerchants and Mechanics, , 


Union, German, United States, Washington, 
Monumental, and People’s, and the agencies 
generally, adhered to the rates, until it was dis- 
covered that in adjacent cities such demoraliza- 
tion existed—by the introduction of the rebate 
system—as to cause suspension of tariffs, and 
the new avalanche of companies here, eager for 
business, no matter where, how, or at what rate 
obtained, it was deemed advisable to suspend 
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our regulations so as to disable the guerillas from 
using our own arms to slaughter us with. 

I think that rates in this city may have fallen 
in some instances say from 1o to 25 or 30 per 
cent. But I believe that generally the companies 
that belonged to our local board get the same, 
or very nearly the same rates, with the excep- 
tion of rates on stocks, such as notions, ete., 
as they did before the suspension of the rates. 

Disorganization has so far extended that I fear 
that nothing could restore the board to pristine 
vigor but the failure (which I think will soon 
take place) of some one or more of the com- 
panies—when the people themselves will see 
that there is something else to understand in 
effecting insurance besides getting it cheaply. 

I do not know what course the companies 
generally are pursuing, but I am sure that the 
careful management of the National and Hlow- 
ard companies will turn out to be the wiser, 
viz: to decline to do any business whatever, ex- 
cept such as they desire to have, and that at 
only fair rates. 


PORTLAND. 
PORTLAND, Seftfember 9. 
To the Editor of Tue Srecrator: 


Your letter of the 6th inst. is at hand. 
Respecting its inquiries, I reply as follows: 

‘** 1. Does your local board retain its organi- 
zation and vitality?” No. 

** 2. Are rates mainiained with any degree of 
uniformity? If not, who dead in cutting them?” 
If by this you mean rates fixed by the board, 
No. About the only ** uniformity maintained ” 
is a gradual reduction on nearly all classes of pro- 
perty. The last clause of this inquiry is not at 
all clear. Don’t know what it means. 

** 3. If rates have droppedin your city, what 
is the average percentage of reduction?” Our 
best merchandise risks, stores and dwellings, 
say 33 to go percent. Other property in nearly 
the same proportion. 

**4. To which extent, ifat all, has demoraliza- 
tion setin?” See answers to 1, 2 and 3. 

‘+5. Is any effort made to check it?” None, 
except what individual agents may do to obtain 
fair rates in conducting their own business. So 
far as my observation extends, some of the 
largest and oldest companies are not the /east 
willing to take business at the present low rates. 

In the present condition of things, it appears 
to us, the remedy is largely with the com- 
panies. 


SAVANNAH. 
SAVANNAH, GA., Seffember 19. 
To the Editor of THE SPECTATOR: 


IN your September number I see you credit 
English companies with the glory (?) of having 
broken up the Richmond (Va.) local board. The 
London and Liverpool and Globe has again 
added to its laurels by withdrawing from the 
Macon (Ga.) local board, and advertising to 
insure at ** permanently reduced rates.” 

While the record will show a large increase of 
disastrous fires for the year 1870 over the past 
three years, and equally as many as in the year 
1866, no company can come before the public 
armed with a good excuse for reducing rates; 
hence the silence of these English companies in 
regard to their reason tor withdrawing from the 
Richmond board, as the d/ssolution of that 
board meant nothing more nor less than a re- 
duction of rates, and eventually reduciio ad 
absurdum, so far as the scéence of insurance is 
concerned, 

When we hear of a man’s cutting his own 
throat, we, impelled by charity, pronounce him 
insane. Now, what, I ask, shall we say of a 
company, or a number of companies, going de- 
liberately to work and ignoring a set of rates, 
proven by sad experience, none too high for 
safety, and adopting lower rates, in fact almost 
inviting the applicant to name the rate he is 
willing to pay, thereby cutting its own throat as 
effectually as the most insane man ever did? 

It is a melancholy fact, but nevertheless true, 
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that there is so little faith among insurance 
companies that they can not unite, even for mu 
tual protection, without some one or more of 
them becoming suspicious of the others and 
withdrawing from the compact. 

Whither are we drifting? With fires accumu- 
lating on every hand, and rates steadily reduc- 
ing, it would seem that, either some peculiarly 
constituted genius presides over insurance com- 
panies, or dire ruin is inevitably awaiting all or 
most of them. 


It was an evil hour that saw the last gasp of 


that much abused and ill-managed National 
Board, for, ill-managed as it certainly was, in 
some respects, it, nevertheless, did much toward 
bringing rates up to a living standard. 

Icannot help thinking the National Board 
would be alive now, had some of its too zealous 
members legislated less on minor matters 
connected with management of agencies, and 
given their attention more to classification and 
rates. 

We sincerely hope our lucal board will con- 
tinue to work harmoniously, but can scarcely 
hope to be spared, what seems to be the common 
fate of all. 

Iam always glad to get Tue SprecraTor, and 
never fail to ** pick up a crumb” from its really 
Aaried stock of information. ° 





VICKSBURG, 
VicksBurG, Miss., September 16. 
To the Editor of THE SPECTATOR: 


Your favor of the 6th inst. is at hand, and ] 
beg leave to report as follows: 

1. ‘** Does your local board retain its organi- 
zation and vitality?” 

Answer.—Organization retained, but is not 
very effective. 
2. ‘*Are rates maintained with any degree of 
uniformity. If not, who led in cutting them?” 

Answer.—In a majority of cases the rates are 
maintained. Some time ago the Liverpool and 
London and Globe obtained a new agent at this 
place, who, after working a short time without 
success, commenced cutting, dropping down 
from 25 to 60 per cent below board rates. The 
facts in the case were reported to the National 
Board, and proof was forwarded, giving full par- 
ticulars. The National Board failed to remedy 
the matter, and many of these policies are still 
in force. This agent has since been deposed 
and the company is the sufferer to the amount 
of $3,000—not accounted for. The rates were 
reduced and a new organization of the local 
board was effected, when the city organized a 
new paid steam fire department. Since these 
rates have been adopted, there has been a good 
deal of sharp practice by the agents of the Im- 
perial. As an example, a building occupied as 
a saloon, rate 13, wastaken at 15, and after- 
wards the board met, and the agent of the Impe- 
rial prevailed upon the board to reduce the rate 
on the building to 14, thus virtually protecting 
him, and making the point with the owner of the 
building that as he had forced the board to re- 
duce the rate, he was in duty bound to give him 
other business. 

3. ‘*If rates have dropped in your city, what 
is the average percentage of reduction.” 

Answer.—The answer to the second inquiry 
answers this. 

4 **To what extent, if at all, has demoraliza- 
tion set in.” 

Answer.—Very little. 

5. ‘Is any etfort made to check it?” 

Auswer.—Yes, but not through the National 
Board, nor do I think they will ever again be 
appealed to, for the last experiment in that line 
resulted in a vindication of the cutting agent, 
and mortification and gross insults to all the 
respectable agents of this local board. If the 
National Board had been true to their promises 
to those respectable agents who would uphold 
and assist them, all might now have been well. 
But there was no backbone to the institution, 
and the dishonest agents were not long in find- 
ing out, and did just what they pleased, and 
the result has been loss of r.oney to the agents 
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who attempted to live up to its rules and 
requirements. 


INDIANAPOLIS. 
INDIANAPOLIS, September 7. 
To the Editor of THE SPECTATOR: 

Regarding your inquiries respecting past and 
present condition of our local board, we would 
say, in answer to your first interogatory, ‘* Does 
your local board retain its organization and 
vitality?’’ it does not. 

2. Are rates maintained with any degree of 
uniformity ?” No. Our first and principal 
trouble in cutting rates, arose with companies 
represented by John S. Dunlop and by the agents 
of certain Cleveland, Buffalo and Baltimore 
companies. After losing heavily in business, we 
refused to be governed by the board rates. 

3. Rates have dropped on business houses 
fully 335 per cent and probably 50 per cent on 
dwellings. 

4. **To what extent, if at all, has demoraliza- 
tion set in?” Pretty generally. The Conti- 
nental, 4£tna, and one or two other companies 
stand out. 

5. Little effort is being made tocheck demo- 
ralization till recently some of the companies, 
badly scorched in Chicago, have commenced 
cancelling small special hazards simply because 
they are specials. 

HMARRISBURG. 
HARRISBURG, Penn., September 16. 
To the Editor of THE SPECTATOR: 

ON my return home, aftera few days’ absence, 

I find your favor of the 6th inst. Our local 


board does not retain its organization and vi- 
tality. In this city we think rates are well 
maintained among regular stock companies. 
As vour inquiry refers to this locality only, it 
would not be proper for me to make any re- 
ference to business throughout the common- 
wealth; but, as your object isthe public good, I 
beg tosay, thatas my observations have extended 
to every part of the state, I have had painful 
evidence of the demoralization of the business 
in other districts,—occasioned by the course of 
prominent companies of other states. I would 
of course decline making any charges, or giving 
any names, having abundant reason for know- 
ing that no good comes from such efforts. 
BOSTON. 
Boston, September 5. 

To the Editor of THE SPECTATOR: 

Yours of the 30th was received in my ab- 
sence. : 

In answer, I would say: 

1. Our local board still lives. 

2. No uniformity in rates. 

3. Everybody seems bound to get business 
without regard to rates. 

4. Rates have dropped about twenty per cent 
on an average. 

5. Demoralization universal, and no effort to 
check it. 

6. The best men seem to say ‘‘ lay on Mac- 
duff,” etc. It is only through sore tribulation 
that we again enter the promised land. 


MADISON, 
MApison, Wis., September 14. 

To the Editor of THE SPECTATOR: 

Yours ot the 6th inst., is at hand, and con- 
tents observed. Answer as follows: Our local 
board retains its organization and vitality: our 
rates are maintained uniformly by the board, 
and have not been reduced. We are all acting 
in harmony and on fair and living rates. 


DOUBTFUL POINTS EXPLAINED. 
CLEVELAND, September 14. 
To the Editor of THE SPECTATOR: 
WE notice in yourjournal for September, an ar- 
ticle under the head of ** another suspicious im- 
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pairment,” which is calculated to do us injustice, 
and, thinking you do not design to mistake our 
condition, we take the liberty to occupy a small 
space in your paper in reply. 

It is true we stated the assets of our company 
at $280,389.74, on the 1st day of January last, and 
and this we affirm to have been correct. 

You say “this sum includes $88,538.50 in 
bonds and mortgages, but there is a suspicious 
omission of the information furnished by other 
companes as to the value of the mortgaged 
premises, from which we have a right to infer 
that they cannot be remarkably well placed 
loans.” In reply to this we would state, that 
these loans are all secured by first mortgaged 
bonds, amply secured on good property, ap- 
proved by the insurance commissioners of the 
states of New York and Massachusetts, and are 
subject to a close examination by you at any time. 
In our application to the commissioner of your 
state and in the report first made to the commis- 
sioner, a description of the property was given, 
and the valuation stated therein, which being 
approved and the securities not being materially 
changed, it was not deemed to be necessary to 
particularize in the second statement. We do not 
deem any part of these securities the least ob- 
jectionable. 

In regard tothe unpaid interest on these loans, 
we would state, that on a large portion of the 
bills receivable held by us, the interest is due 
on the 1oth of January, and, as our report is 
made up on the Ist, there would appear a larger 
amount due than otherwise would be supposed. 
The same can be said of the gross premiums in 
course of collection. Our agents are required 
to report by the roth of each month; hence an 
entire month’s business remains in the agents’ 
hands on the 1st of each month. 

In regard to the Cleveland, Columbus and 
Cincinnati railroad stock, we have $6,coo, which, 
estimated at 78 cents on January 1, was worth 
$4,680.00. It is now quoted at 79 or $4.740 for 
the lot. You estimate it in your article at $1,080, 
but we think you must have taken by mistake the 
quotation of the Cleveland, Columbus & Indian- 
apolis railroad now at174. But in making men- 
tion of this error on your part, you omit to say 
that the $75,000 United States currency regular 
bonds which we hold, were placed in our report 
at $82,125.00; at present quotation of 111 
they are worth $83,437.50. 

We append alist of our loans on collaterals, 
and if you will point out any specific item that 
appears doubttul, we will explain it to your sat- 
isfaction. R. T. Lyon, Secretary. 


=) 


A MINNESOTA NONDESCRIPT. 
OWATONNA, MINN., SePlember 5. 
To the Editor of Tux SPECTATOR: 


NEVER having seen any comments in THe 
SpecTaTodr on the ** Minnesota Farmers Mutual 
Fire association,” of Minneapolis, I take the 
liberty of asking you in regard to the standing 
of the institution. It has been, and is, patron- 
ized by many of the best farmers in this section 
of the country; and, if it is not all right, I 
should be very glad to know it, as the farmers 
have already been wronged and cheated by such 
concerns as the Rochester (Minn.) Mutual in- 
surance company, and others of the same stripe. 

I have frequently seen these co-operative con- 
cerns in Chicago and elsewhere shown up in 
THe SPECTATOR, and have admired its course 
when warning people to beware of these highly 
painted and gilded insurance shams, gotten 
up for the sole purpose of defrauding an un- 
suspecting people, and going to the farmers 
under the garb of some special title that is 
attractive. 


[We have made several inquiries in relation 
to the companyabove referred to, but are unable 
to satisfy ourselves that it is good for what it 
undertakes. Forthose who are not particularly 
careful about indemnity in matter of insurance, 
we should willingly recommend the Minnesota 
Farmers Mutual.—THE SPECTATOR. | 
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THE NEW 


Tue following is a complete copy of the /fext 
of the just published report on life insurance by 
IIlon. W. 
New York insurance department. 

copies of this all the 
tables may be had at the offices of THE Spec- 


Miller, superintendent of the 
Complete 
statistical 


Geo. 


report with 
TATOR: 

LiFe insurance has become one of the great 
business interests of the country. Its rise, pro 
gress and magnitude are already written upon 
the pages of the reports of the superintendent 


to the legislatures for the past ten years. 
PROGRESS OF THE BUSINESS. 


The truly wonderful progress of this business 
will be readily appreciated by an examination 
ot some of the following tables. At present it 
is only desired, by a few general statements and 
figures in round numbers, to call attention to 
the real magnitude and importance of the sub- 
ject, with a view to a few practical considerations 


and suggestions. That the public mind has a 


deep interest in the subject is well known, and | 


the extent of that interest may be gathered from | 


the simple but startling statement that while. 
on the first of January, 1860, there were but 14 
life companies doing business in this state, hav- 
ing outstanding at that time 50,000 policies, insur- 
ing $140,000,000, and having assets to amount 
of $20,000,000, there were, on the first of Jan- 
uary, 1870, outstanding, issued by the 69 differ- 
ent life insurance companies doing business in 
this state, over 650,000 policies, insuring the 
amount of $1,836,000,0co, and having, by their 
annual statements for the business of the year 
156g, assets aggregating the enormous amount 
of $229,000,000. The increase in the year 1869 


alone in the assets of the life companies doing 


business in this state was over $50,000,000, or | 


two and one-half times the total assets of 1860. 
The great majoriy of those upon whose lives 
policies are issued are, of course, persons having 
families. It would probably be a moderate 
estimate to assume that at least four persons 
are directly interested in each policy. Upon 
this basis we have over three millions of our 
people, directly, and indirectly,—it may be said 
the whole people,—now interested in the ulti- 
mate results of this vast business enterprise. 
Under these circumstances, it needs no argu- 
ment to show either that public opinion has 
been deeply aroused upon the subject, or that 
the public verdict is in favor of life insurance as 
a wise system of making provision for the future. 
The great practical question involved, to which 
attention is now being called, and to which the 
superintendent here desires to direct the atten- 
tion of the legislature and the public, is this: 


Honest, RELIABLE AND SOLVENT. 


Are the companies, to whose care and man- 


agement is confided the investment and pay- | 
ment of such vast amounts of capital, and which, | 


to this extent, are trustees for so many millions 
of our people, honest, reliable and solvent, and 
is there an abiding assurance of their faithfully 
executing these important trusts? 

This is a most serious quesion, and one, the 
responsibility of answering which, the superin- 


lof any premium thereon, but which are in no 
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tendent feels to be very grave. The insurance 
department was organized to act as a constant 
guard and check upon companies, and to furnish 
the public as perfect protection as_ possible 
against loss through ignorance, error or fraud. 
In short, to see to it that the laws were rigidly 
complied with, and the public interests duly 
protected. From this department an answer to 
the above great question an answer may reason- 
ably be expected, which will be entitled to con- 
fidence andrespect. It will be the earnest effort 
of the superintendent to give such information 
as will enable all toarrive at acorrect conclusion. 

Thus far the business of the different compa- 
nies seems to have proved eminently successful. 
Without an exception, all the companies doing 
business in this state appear, from their state- 
ments rendered under the oaths of officers, to be 
in a sound and prosperous condition. Since 
the organization of this department, no Amer- 
ican life insurance company doing business in 
this state has been legally declared insolvent. 


If their statements are correct, and the basis of 


computing the reserve fund necessary to meet 
their policy liabilities is sound, they are, what 
they appear to be, safe and reliable institutions. 
That the standard of reserve required is sufli- 
cient to meet all probable liabilities seems rea- 
sonably clear. 
mortality established by the American experi- 
ence table, and interest at four and a half per 
cent per annum. The mortality table assumed 
is based, as its title indicates, upon American 
experience, but it varies so little from other 
standard tables, that its substantial correctness 
need hardly be doubted. That the average 
rate of interest for very many years to come, 
upon first class investments in this country, 
will be greater rather than less than fourand a 
half per cent, seems equally certain. 


THE ONLY REAL DANGERs. 


The only real dangers, then, which it would 
appear at all reasonable to apprehend as likely 
to render doubtful the continued and final sol- 
vency of any American life company, are these: 

ist. That companies may credit themselves 
with, and receive credit for amounts 
which either do not represent in fact any valu- 
able property, or represent property of less 
value than the amount stated. 

2d. The chance of a dishonest diversion or 
embezzlement of company’s funds by those hav- 
ing them in charge. 

3d. The possibility that excessive competition, 
and inordinate desire to make a large showing 
of business, may induce companies to take risks 
upon lives which will not meet the average of 
expectation according to the assumed standard. 


as assets, 


First Danger. 


Without going into a protracted consideration 
in detail of these dangers, the superintendent 
desires to direct attention to one or two points, 
wherein he fears that officers of companies may 
not be sufficiently careful to be strictly correct 
in their statements. In the statements of the 
assets of many companies enormous amounts 
are frequently included under the entry ot 
** premiums in the hands of agents and in course 
of collection.” The legitimacy of this entry 
will only be questioned when its amount seems 
disproportioned to the other assets and the 
amount of business done by the company. 

The same may be said in regard to ** deferred 
premiums,” and more particularly as to ‘loans 
on policies” and ** premium notes.” These 
items are alleasily overstated, and a little loose- 

|ness in regard to them may sometimes be a 
/means of making the assets of a company ap- 
|pear far greater than they in fact are. It i 
| feared that the admonitions of the late superin- 
tendent upon some of these points have not been 
sufficiently heeded, and that rigid investigations 
will, in many cases, have to be instituted to test 
the correctness of statements. 

In regard to *‘credits,” ‘* margins” or *‘loans” 
in any form, made or purporting to have been 
made at the time of issuing a policy, or as part 


1s 


It is computed upon the rate of 





event to be collectable, or an offset to the policy, 


the rintendent cannot se 


can be attached, and. 


how any value 
nv value, 
It is to 


sup 
in the absc nee ot; 
of course cannot credit them as assets. 
be hoped the time is not far distant when all 
these complicated features of the business will 
be abandoned, and cease either to be a subject 
of controversy among actuaries or agents, or to 
annoy, mystity or deceive the insuring public, 
and that life insurance will be purchased for 
about what it is worth, in cash, or its equivalent. 
In regard to this first danger. f#frs/in the order 
mentioned, and, it is feared, #rs/ also in import- 
ance, the superintendent will only add, that vast 
as is the field of inquiry, and numerous the dffi- 
culties, no reasonable effort shall be wanting on 
his part to sift the tares from the wheat, and to 
place the actual condition of companies before 
the public. If, upon thorough investigation, 
the condition of a company is found to be what 
its statement represents it to be, and it is such 
as to justify public confidence, there will be no 
hesitation in giving such company the full ben- 
efit of a hearty and emphatic endorsement. It 
will be the pleasure as it is the duty of the super- 
intendent, so far as his action may have any 
effect, toencourage and commend to public favor 
all honorably conducted, solvent companies. 

If prudently and honestly managed, life insur- 
ance will prove a most beneficent institution, 
but if incompetency or dishonesty prevails in 
the management, certain failure and most de- 
plorable consequences must follow. 


Second Danger. 


So far as the second danger referred to is con- 
cerned, it is a most gratifying fact, that, if we 
may judge of the future by the past, the danger 
from the diversion or embezzlement of funds is 
very small. It is not known that any life com- 
pany has suffered from this cause. 

It does not necessarily follow from this, how- 
ever, that such cases may not occur. Defalca- 
tions and embezzlements by bank officers have 
not been uncommon. The greater part of an 
insurance company’s assets, however, are not 
likely to be of a character so easily negotiated 
as those of a bank, and altogether, the danger 
from this source may be considered as compar- 
atively small. 


Third Danger. 


The third danger is of a far more serious 
nature. If the basis upon which a company 
does its business proves unsound, by reason of 
its having insured lives which will not meet the 
expectation according to the mortality tables 
and the company’s calculations, the ultimate 
consequences must be disastrous. This a 
danger which it is difficult for the department 
to guard against, and which calls for the most 
serious and caretul attention of the officers of 
the different companies, if not for legislative 
action. Agents, stimulated by large commis- 
sions and strong competition, will undoubtedly 
often try the experiment of attempting to foist 
upon companies, risks upon impaired lives. 
Officers even, may sometimes be influenced to 
a dangerous laxity in this regard. Frauds of 
this kind might very properly be the subject of 
an act declaring them misdemeanors and pre- 
scribing a proper penalty. The superintendent 
will hereafter address inquiries to the compa- 
nies, and take such steps as he may deem best 
calculated to disclose the facts bearing upon 
this subject. 

After a view of all these dangers, the super- 
intendent believes, nevertheless, that, as a class, 
the life insurance companies doing business in 
this state are well managed and reliable insti- 
tutions. He hopes to see some changes in the 
general system which will produce or tend to 
insure three grand results, to the accomplish- 
ment of which his administration will be mainly 


18s 


directed. 
These results are: 


SrMPLIFICATION, UNIFORMITY, SECURITY. 


As already intimated, it is believed to be a 
fact, now causing quite general complaint, that 
Continued on page 284.) 













































h 


THE 





TABLE, 


; Showing the number and amount of Policies in force, Premium Income, Losses, and also the gross Assets of the Life 
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Insurance Companies of this State, and of other States transac ting business in this State; and also various averages 


and percentages, for the year 1800. 


NAME OF 


American Popular. 
American Tontine L 
Amicable Mutual 
Asbury 

Atlanuc Mutual. 


Brooklyn . 
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Continental ...... 
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Mutual Protection : 
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OW WOR. occ cess 


New York Life Ins. 
New York State Life 
North America 
Security 
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United States 
Universal 
Washington . 
Western New Y ork . 


Widows and Orphans 


World Mutual 


Totals, N 
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International Life and ‘Trust 
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National . 
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New England Mutual . 


New Jersey Mutual 
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TABLE,— 
Showing the net Policy Valuation as made by the Department and by the Compantes, the paid-up Cash Capital, Gross 
Assets and Gross Liabilities of the Life Insurance Companies doing bustness in the State of New York, at the cnd 
of the year 1869, with some of their resulting ratios. 


NEW YORK STATE LIFE INSURANCE COMPANIES. 































































: = = oe , 
Ae 
| — 
j : c | | & Reserve on ; : Company valu 
i PANY , . ted b ~- Cash capital. including cash excluding cash | regards policy regards eo8 policies as . net as com eee ” oe 
; pure uy 2 capital. capital. holders. stockholders. | = <4 | computed by | Puted by Com wise, are on | 
} partment. oes Department pany Amer Exp 
j | os 4/9 per ct 
} } Euc 
j ; 
— eben a oe — 
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1,145, 104 76 29,500 00 1, 344,005 10 1,169,859 12 174,145 98 I 114 89 12,721 12 1,186,987 63 | Actuaries 4 p. | 
(Jax ° 5, 610,490 oo OK 0 7, 20 503 52 5,524, 290 oo I, 354,297 2 I, 1 123 77 ° 5 20, 74 20 c., termina 
Connecticut General 200,739 O¢ 251,000 oO 542,497 SI 271,739 00 270,755 15 199 04 207,001 40 values | 
|' Connecticut Mutual 17,049, 898 00 | ... scaled 27,566, 479 2¢ oo | 9,850, 761 26 | 1 60 
| Economical Mutual 42%, 809 00 100, 000 00 .798 21 64 110 > 57 I © 57 | 124 77 Estimated. 
|| Hahnemann . -- 254,104 OL 200,000 00 414, 5831 40 gt 155.039 49 I 169 97 Estimated 
Hartford Life & An’ty 170, 964 76 300,000 00 503,845 71 77 330,979 94 o, 34 | 291 47 410 3¢ Estimated. 
Internat. Life & Trust 5°,774 04 200,000 00 | | 277, 493 95 5 211,549 4° 11,549 49 | 405 
] 
|| John Hancock Mut’al 1,192,479 51 100,000 00 | = 1, 582, 891 33 3 | 327,274 20 227,274 20 | 126 07 , oe 1,273,873 o1 Actuaries 4 p.c 
|| Life Associat’n of Am.} 1,111,053 13 oon e 8600 we00 1, 321,649 10 4 154,777 35 | ««- . 11¢ ; ese 1,111,103 32 
|| Massachusetts Mutual 2,283,417 19 eee | 2,879,957 37 3 359, 741 64 onsen. 5 088 saat 2,481,024 87 | Actuaries 4 p.c. | 
Mutual Benefi , SO. DUT OO 1b eccsccs cscs 19, 422, 207 6 9 | 3,415,304 67 | 321 33 14, 196,676 65 | Carlislegp.c. | 
|| National Life, Vt..... 518,402 69 914,822 77 30 311,058 47 Ist 52 34,011 70 €14,4 yo | Actuaries 4 p.c. 
i Nationa] Life, U.S. A. 660,422 12 1,000,000 00 1, 470,656 7o 651,422 12 —190,765 42 222 35 — 672,945 co | Estimated. \ 
| National Capital Life 9.924 59 150,000 00 148, 148 40 11,424 59 —13,2760 19 |1293 25 oenh eens 8,500 oo | Estimated. 
{| New England Mutual] 6,936,865 45 | .... 8,620.297 42 7,082, 840 12 12t 71 7,407,936 22 | Actuaries 4 p.c. 
i New Jersey Mutual 306,665 03 122,000 00 483,058 48 | 379,245 36 2 —g,186 88 | 130 47 1,053 52 40,521 43 , Actuaries 5 ».c | 
{! Northwestern Mutual TE C0) scopsnaccece $6,757,532 3¢ $5,933,132 14 $824,400 22 oe Sur ) $10,901 2 $5,535. 512 21 ) 
Penn Mutual ree. @+716,167 45 . és 3,067,282 45 2, 555.497 45 481,785 00 Scat \e os 118 ¢ . 1,565,010 32 Actuaries 4 p.c 
|| Phoenix Mutual... 3+410, 233 00 $16,020 00 4,998,313 54 3+529,133 00 | 1,469,880 54 | $1,453,180 54 | 141 € 3,0944139 By term’! values 
Provid’t Life & Trust 454,014 85 150, 000 00 734,626 57 457, 328 35 277,298 22j| . a 160 63 1,567 58 457.73! 
|| St. Louis Mutual .... 3,811,679 00 | 100,000 00 4; 494, 426 60 4,470,100 84 245325 76 | ---seeeeeees 100 54 3. 748,644 7¢ 
State Mutual, Worc’r ee 1,039,967 24 goo, 448 65 £39,518 so]... ... 115 49 118,628 1 68 | Actuaries 4p. ¢ 
l'ravelers _ 498, 111 83 500, 000 00 1, 330, 309 54 720,493 16 609,906 3 109, 906 38 | 184 65 ‘4 
| Union Central Life 100,556 05 109,000 00 221,824 23 109, 891 63 111,932 60 | . 2o1 8 26 | Eng. 3 ats p.c 
Union Mutual RAPOSEO GP 1) cccesace aces 4,411, 380 55 3, £03,190 00 908,190 55 125 92 3 o Estimated. 
|| Un’d Sec. Life & Trust 68, 863 32 100,000 00 | 153,579 55 69,066 22 84, 504 33 —15,486 67 | 222 35 f 
{ as iene - sete 
Tot. Cos. oth’r States) $52,267, 390 33 | $3,821,364 00 | $115,943,061 34 | $88,249,792 16 $27,693,200 18| $6,065,372 22 $131 38 $179,293 74 $33,690,771 70 


Aggregate -++-«+ | $171,925, 700 92 | $9,876,364 co 229,097,425 11 | $180,932,858 84 $48,164,557 27 $20,481,669 31 $126 84 $11,415,677 20 $175,677,771 62 


and casualty company, is included, while it is omitted in some other tables, which accounts for the differences in the totals, 
) pan) 





Norte. — In the above table the ‘‘ Travelers,”’ a life 
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there are too many complicated schemes or 
plans of insuring, and conducting companies, 
as well as too many and too e‘aborate forms of 
contract or policy. Each new company an- 
nounces some new feature in its business, which 
is to enure greatly to the advantage of the 
insured, and thus, with some seventy different 
companies, each urging their superiority over all 
others, he who seeks insurance, if he stops to hear 
all the arguments, and deliberately determine 


THE 


SPECTATOR. 


solutely bound for its payment in the event of 
its becoming a claim against the company ? 

The state does not assume this responsibility. 
In the language of the act, there is no obliga- 
ton assumed ** beyond a proper application of 
the securities so deposited.” 

It is often asked, if this is so wherein lies the 
advantages of the svstem? ‘They consist in the 
following assurances: . 

1st. That the legal reserve. according to the 


which is really the best company, is likely to | department computation, is faithfully set aside 


die before he reaches a conclusion. Although 
it may be said that life insurance in this coun- 
try is in its infancy, sufficient is certainly known 
of its great principles to establish, beyond much 
doubt, about the actual value of insurance. 
This done, it is difficult to perceive any excuse 
for the promulgation of so many theories and 
schemes, except upon the ground that they are 


intended to accomplish just what is accom-! 


plished, to wit, the entering into contracts by 
the assured, the true force and effect of which 
they do not understand. Let the companies 
adopt a simple and uniform system, and forms 
of business easily understood, and let their 
assets be solid, valuable property, and not fig- 
ures, and life insurance will commend itself to 


hundreds of thousands who now stand afar off 


and look upon our best companies with distrust. 


LEGISLATIVE INTERFERENCE. 


Although corporations are the creatures of 


the law, and should be placed under proper 
restrictions, still the superintendent, upon gen- 
eral principles, is not in favor of legislative 
interference with the mere details of business, 
either of persons or corporations; and he hopes 
that the good sense of those having the man- 
agement of insurance companies will lead to 
the correction of existing evils, and the produc- 
tion of those results which will fully secure 
public confidence and obviate special legislation. 

From what has already been said, it will, 
no doubt, be expected that the superintendent 
will, as rapidly as practicable, proceed to make 


PERSONAL EXAMINATIONS 


of the affairs of companies. This expectation 
he will endeavor not to disappoint. It here 
proper to state, however, that it need not be 
considered as an imputation upon the standing 
of any company that it is under examination. 
Very soon after assuming charge of the depart- 
ment, the superintendent deemed it expedient 
to institute such an examination of one of the 
oldest and largest of the life companies—the 
Mutual Life of New York. This company, by 
its statements, appeared to be possessed of im- 
mense assets, and to be in a prosperous and 
sound condition. Still, not only vague rumors 
were afloat, but distinct made, 
imputing mismanagement, and suspicion as to 
the correctness of its statements, and question- 
ing its actual standing. Although this exam 
ination not concluded at the date of this 
report, it will be soon after, and its result will 
be published in an appendix. As other exam- 


is 


charges were 


1s 


inations are made, their results will be made 
public. 
THE REGISTRY SYSTEM. 
So many inquiries have been, and are con- 


stantly being addressed to the superintendent, 
in regard to this comparatively recent feature 
in life insurance, that he desires briefly to ca 
attention to it. 

By an act psssed in 1867, any company is al- 
lowed to make special deposit of securities to 
any amount, not less at one time than $25,000, 
in the insurance department, to be held as a re- 


li 
Al 


serve fund specially pledged for the security of 


the holders of the registered policies of such 
company. The policies thus issued are coun- 
tersigned at the department, a duplicate of each 
is kept, and the company is charged with the 


net present value of each policy issued. No 
company is allowed to issue policies, the total 
net present value of which shall exceed the 


de posit. 
The question is often asked, whether the state, 
in the case of a registered policy. becomes ab- 


} 


to meet the company’s liabilities. 

2d. That such reserve fund consists of securi- 
ties of the highest class, and which have passed 
not only the examination of the officers and 
counsel of the company, but also the scrutiny 
of the department. i 

3d. The obligation of the state that the depos- 
its shall be faithtully kept and applied. 

4th. The impossibility of any loss, or great 
inconvenience even, from the loss of any policy, 
a duplicate always being on file in the depart- 
ment, and a copy obtainable on application. 

Perfect assurance that acompany has securely 


invested, and in entirely safe keeping, the 
amount which, by the legal standard, will be 
sufficient to meet its liabilities, is about the 


highest security can reasonably be ex- 
pected. This assurance would seem to be fairly 
the result of the registered policy system. It 
certainly removes all question as to the amount 
of a company’s reserve fund being made up of 
fictitious items, or assets which look large on 
paper, but fail to meet expectations when 
wanted to pay losses. There are but few of our 
but which credit 
themselves with items of assets, to make up the 
required reserve, which would be entirely una- 
vailable as a deposit under the registered policy 
There are many who believe that this 
system should be made compulsory, that the 
public interests demand that the legislature 
should provide this protection to those inter- 
ested in life insurance. The superintendent, 
however, in this, in other particulars, 
inclined to think it the better policy to leave 
both insurer and insured unrestricted by law to 
the widest possible degree compatible with ulti- 
mate security. If investigation discloses that 
companies are not honestly and faithfully re- 
serving assets to an amount and of a character 
adequate to meet thei ultimate liabilities, a 
remedy will very likely be provided by the leg- 
islature compelling the adoption of this system. 


VALI 


non-registering companies 


system. 


as is 


ATION OF LIFE POLICIEs. 


The first complete valuation of the policies of 
all the life companies reporting to this depart- 
menthas been effected this year. Over 650.000 
policies have been valued seriatim. The labor in- 
volved has been great, and the utmost care has 
been taken to insure correctness. The value of 
the work can hardly be estimated. It the 
only reliable means of correctly arriving at the 
standing of the different companies, and it 
seems to be a work indispensable to the perfect 
efficienc’ of the department. 

The following table gives not only the de- 
partment valuation, but that of each company 
as computed by the « ompany. It gives also the 
capital, gross assets, gross liabilities excluding 
capital, surplus as regards policyholders, and 
surplus as regards stockholders, together with 
the amouut of each company’s assets for each 
$1co of its liabilities, exclusive of its capital 
liability. 


1S 


This table, it is believed, will be found very 
useful, and it is intended by it to do justice to 
all the different kinds of companies. The stock 
liability of a compaoy in no way affects the se- 
curity ot the policyholder, and it is clearly un- 
just to acompany having, for instance, a cash 
capital of $1,000,000, and policy liabilities to the 
amount of, say $500,000, with assets other than 


capital of $500,000 more, to be shown by the 
tables to furnish no greater security to its 
policyholders than a company having only a 


casn capital of $100,000, or no capital whatever, 
and with other liabilities and assets to the same 


amount of the company of the capital of 
S1.0C0.000. 
Che whol tock of a company is of course 
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pledged to the policyholder, and as against the 
policyholder the stockholder has no claim. The 
amount of assets to each $100 of liabilitiss is, 
however, not necessarily a conclusive test of the 
relative standing of companies. A new com- 
pany with a comparatively small capital may, 
by reason of its having as yet assumed only a 
nominal amount of liabilities, be able to show 
a very large percentage of assets to liabilities. 
It is very difficult to establish or indicate any 
single percentage or tabular statement which 
will, with any great certainty, the 
relative standing of the different companies. A 
careful reference to the different tables, and to 
the statements of tle companies, is the only 
true mode of arriving at satistactory conclusions. 
This table will, however, as above stated, be 
found of great value in gaining a knowledge of 
the actual condition of companies. 





TH } 
establish 


INVESTMENTS. 


By the present law, New York life companies 
restricted in their investments to stocks 
created under the laws of this state, United 
States stocks, bonds and mortgages upon real 
estate in this state, or within fifty miles of New 
York city. Many states now require, as a con- 
dition to permitting a company to do business in 
such states, a deposit of a certain amount of the 
bonds of such state in some department of their 
state government. 

It is respectfully suggested to the legislature 
that our law should be amended so as to admit 
of such investments as are required by the laws 
of other states to enable New York companies 
to do business therein. Such was the law of 
1866, and it is believed to have been inadvert- 
ently or ill-advisedly repealed. 

It isa matter also for the consideration of the 
legislature whether it would not be wise to still 
further enlarge the field of investment, so as to 
permit some portion of the assets of companies 
to be invested in real estate securities, state 
stocks of the states whence their income is de- 
rived. 

Before closing this report, the superintendent 
feels called to again direct the attention of the 
legislature to the necessity of investing the in- 
surance department with power adequate to the 
prompt suppression of 


are 


or 


ILLEGITIMATE COMPANIES. 


It in the field life insurance that the 
greatest inroads are being made by companies, 
societies and associations, organized or acting 
without organization outside of the general in- 
surance laws, or any legal restrictions or super- 
vision. The present laws seem entirely insuffi- 
cient for the protection of the public against a 
most dangerous class of institutions, now spring- 
ing up in different parts of the country, known as 


is ot 


CO-OPERATIVE INSURANCE COMPANIES OR 
SOCIETIES. 
These institutions are well calculated to de- 


ceive the unsuspecting. They are put in opera- 
tion without capital, and are, for the most part, 
lawless, irresponsible and dangerous concerns. 
The remedy—of reporting these cases to the 
district attorneys of counties, or to the attorney- 
general—has proved insufficient for their sup- 
pression; and it is respectfully submitted that 
the superintendent be authorized by law to com- 
mence and prosecute civil or criminal proceed- 
ings for all violations of the insurance laws. 

As stated in the first part of this report, re- 
lating to fire and marine insurance, the consid- 
eration of many important questions has either 
been entirely omitted, or been exceedingly lim- 
ited, on account of the very short time since the 
superintendent’s accession to office, and his 
desire and determination to express none but 
deliberate conclusions upon important questions. 
It is a matter for congratulation, under the cir- 
cumstances, that the discussions by the late su- 
perintendent in his reports, of most of the 
important questions relating to insurance were 
so full and so able as they were. It is appre- 
hended that but few subjects for legislative action 
will arise which have not been referred to in 
this, or ably considered in some former report. 
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. 
THE NEW YORK AND MASSACHUSETTS 
REPORTS. 
Tue New York and Massachusetts Life Insur- 


ance Reports for 1870 have finally made their 
appearance. 
rt baad . . . . 
There was so much delay in ‘the publication 
of these Reports, due,—partly, we suppose, to 
of the 


insurance departments of both states,—that the 


the recent changes administration in 


publishers of THe Specrator ask no credit 
for their performance this year of express stipu- 
lation to issue the Reports to general circulation 
of either 


of the first 


It 


in advance appearance 


official edition. is a performance which 


speaks for itself. Besides, under the circum- 
stance$,—so much dissatisfaction with protracted 
official delay,—to get the Reports and printthem 
as quickly as possible was mere ordinary fidelity 
to our customers. 

In view, however, of an organized effort to 
prevent the publication of at least one of these 
Reports in cheap, popular form, it will be 
worthy of remark that their achievement in 
this instance ought to be received as pretty good 
proof that the superior enterprise of THE SPEc- 
TATOR publishers is generally equal to whatever 
they choose to undertake. Of that fact there 
can be no doubt. 
such achievements as the earliest 


Credit for 


publication of important news, reports, and 
statistics, is, of course, out of the question, in 
view of the existing sort of competition, or 
rather sleepy sort of no-competition, in the shape 
of utter inability to see how, where, and what 


to do. 

And now we can do no better than to ask all 
our customers to help us find a market for these 
convenient popular editions of the New York 
and Massachusetts Reports. Published only at 
the offices of THE SPECTATOR PREss, they con- 
tain the whole text and all the tables of the offi, 
and are sold at one-fourth the 


cial edition, 


price. Single copies sent post-paid to any ad- 
dress for fifty cents each; price per hundred, 
$40; on larger orders, a reasonable discount. 
Tue OrriciaAL EDITION 

Of either report is now on sale at the offices of 
Tne Spectator. The publishers have special 
arrangements for furnishing the official edition 
at the same price and with the same promptness 
as if ordered direct from department or state 


printer. 





FIRE INSURANCE IN ILLINOIS. 


Tue Illinois fire insurance companies, in 


response to the requisition of the auditor of 


' government 


SPECTATOR. 


THE 


that state, have made a return of their business 
The 


abundantly 


for the six months ending June 30, 1870. 


figures make a sorry show, and 


corroborate the views so frequently expressed 
by Tue SprecTATOR as to the probable dis- 
of competition, recklessness, 


astrous results 


and low rates in this year of demoralization, 


1870. 
The statements of the twenty-six Illinois 
companies report these aggregates for the first 


half of this year: 














Cash premiums received $1,410,588 
Other receipts, «-eee coccccece 209, S09 
Total receipts,...ccoccccccsccecs $1,620,307 

eer ‘ eee BS818,.420 

Unpaid losses, July 1, .-ccceseeeeeees 1Q.413 

Other expenditures,.......seecceceee 5 130 
—-—  $1,596.972 

Saved by 25 companies on 6 months’ 

business, ..... ocvcccccecovcceosese $23.425 
This is, as we have said, a very sorry show. 


the 


losses paid and to be paid amount to $1,014,842, 


Out of $1,410,588 received for premiums, 
or something over seventy per cent. This sum, 


deducted from the premium receipts, leaves 
$396,546, much less than would reinsure the 
outstanding risks, if it had been, or could be, 
that But 


instead of taking any thought for the morrow, 


reserved for very honest purpose. 
this sum, together with enough more (derived 
from interest on capital) to make it $582,130, 
was paid out under the head of expenses and 
dividends, leaving these companies with only 
$23.425 as a reinsurance reserve upon the busi- 
ness yet on their books. If December 31 does 
not find a majority of these Illinois companies 
uttering cries of distress we will be much mis- 
taken. 

The premium receipts and loss items of the 
Illinois companies for the six months, omitting 
notes, and arranged in the order of their respec- 


tive amounts, are as follows: 















Losses Unpaid 
Premiums. atid. Losses. 
Merchants, Chicago, ......... $250.945 $128.509 $22,390 
Republic, Chicago,.......++. . 185.500 38,500 
Lasser, ChICRRO, cocccccceces ° 47-990 10,100 
Chicago Firemans,.........++ 35.027 13.374 
Commercial, Chicago,........ 69.971 21.400 
State, Chicago 24.754 10,143 
Equitable, Chic 43,134 3.010 
Lumberman’s,......+++ g1,109 10,693 
Sangamo, Springfield st eeeeeee 25.529 11,752 
Aurora, Aurora,........ eeeece 21.599 3,000 
American, Chicago.. eee 6,201 2.593 
Rockford, Rockford, ......... 11,915 1,000 
Illinois Mutual, Alton, ....... 25.910 14.450 
Germania, Chicago,.....+e.e 10,025 4-790 
Home, Chicago........ eevee ° 2,625 2.700 
Bloomington, Bloomington,.. 17,925 §.710 
Reaper City, Rockford,....... 24,097 11.979 1,728 
Mutual Security, Chicago,.... 23.909 8.750 2.500 
Chicago Fire, Chicago,....... 22,180 11.233 coe 
Garden City, Chicago,........ 20,062 4.87; 1.507 
Winnesheik, Freeport,........ 12,337 7.303 6,300 
Farmers, Freeport,.... 12,023 4,015 - 
German, Freeport, . eevsee 6,393 5.424 1,600 
German Ins. & Sav’gs, Quincy, 5,019 aes 600 
Alton Mutual, Alton,......... 1,640 3,000 513 
Illinois, Beardstown,.... oees $55 eee . 


Some of these figures will be suggestive by 
way of contrast with the immunity of 1869; 


and, while they point that year past as an ex- | 


perience of good luck, they certainly illustrate 


the effect of bad luck when united with bad 
management. Several—not many—of these 26 


companies are in a position strong enough to 
withstand the assaults of misfortune for some 
time to come; but the great trouble is, that 
The Republic cannot 


most of them are not. 


| long endure losses equal to seventy per cent of 


the premium receipts; and here we have the 
true story of that confession of weakness which 
the company’s 


The 


passed a dividend ‘** because 


bonds had depreciated!” 
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Winnesheik, still 


having an amount of losses, paid and unpaid, 


too, has a worse record, in 
in excess of the cash premium receipts. Several 
other companies are open to loud criticism; but 
the figures tell the whole story. The Lumber- 
mans’ experience will be noted as exceptionally 
disastrous. 

Several companies dodge the question as to 
the amount of their risks written during the 
six months, and have thus placed it beyond our 
the 


operations have been demoralized by competi- 


povrer to calculate extent to which their 


tion. Here is where the co-operative Lamar 
declines to face the music, as also the Home and 
Commercial of Chicago and the Aurora of 
Aurora. 

jut the figures are most astonishing when we 
come to examine them in detail, and apportion 
to cach company its percentage of losses (paid 
and unpaid) and expenses to cash premium in- 
come—(of course, we make no recognition of 
the 


respect, which we preface with the remark that, 


note premiums). Here is record in this 


in some few instances, the amount of unpaid 
losses July 1 may be less than that reported 
January 1, and that, therefore, the aggregates 
may not all properly belong to the transactions 
of 1870. This, however, will probably effect 


only one or two companies materially, and 


effects the entire 26 only about $66,090. 
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AMECTICAN,. .cccccccccese 33,5353 22 Sy 109 
Alton Mutual,.....ccses 2 214 13 227 
Bloomington, .......e6. 7 97 35 122 
Commmercial,...ccccccece 7 110 49 159 
Chicago Firemens, ..... 5 52 22 74 
. ‘ 
CCR F i8Gs06 060600008 3 so SS 135 
Equitable, ...6cccccccces 1 73 18 gI 
PATUOlS, ocecccceseveces I 33 65 38 
CsasGeR CRY cccccecsence 3 32 so ol 
CeO. scannsascce ee 2 109 oo 1909 
German Ins. and Sav’gs, 11 27 3 
GeTIMANIA, ose cececes 3 - 
rt inia see 40 33 73 
19 54 103 
ee oO 434 44 
Illinois Mutual, ........ 104 30 140 
Lumbermans, ......... ° 1g 56 252 
SU, ovccusvasevccees 50 29 SS 
PEOSCMOER, c060000000060 50 5 St 
} 25 
Mutual Security, ....... 47 39 S6 
Reaper City,.......+. 50 37 113 
Republic SS 35 120 
DN: sentececenonns 32 So 121 
WAMMAMIA, corvcecccecceese 23,040 S3 47 130 
PE: srimeduutnainie ceenene 45,108 50 65 115 
Winnesheik, .......... + 12,912 110 104 214 


Not having before us the amount of dividends 
to stockholders included in the disbursements, 
we are unable to say just how much these com- 
panies have paid out which should have been 
retained; but it is evident that most of these 
are rendering their policies worthless just as 
Their 


January will tell the whole story. 


rapidly as they can. Statements next 





THE MUNCY FREEBOOTER. 


IN a circular issued in behalf of their company, 
by the Ohio general agents of that piratical concern the 
Muncy Mutual Lycoming society, under date of April 1 (a 
blessedly fit date), we find the hook baited with this sort of 


worm: 


ALBANY, March 11, 1870. 


Yours of the oth inst. received. I personally examined 
the Lycoming, and found its affairs in a sound condition. 
The officers are honest and reliable men. I charged the 
company with cash reinsurance enough to cover probable 
loss. ‘The company is, in my opinion, sound, reliable, and 
well managed. 

Signed,) 


WILLIAM Barnes. 


j 
| 
| 
} 


| those who knew of no other kind of Barnes than those which 


In order to make the bait as toothsome as possible to 
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held their hay, the agents aforesaid add the rubric that 
“It may be well to state here that Mr. Barnes has been the 
superintendent of the insurance department of the state of 
New York for several years past; and that before admitting 
our company into that state last winter, he went to the 
office at Muncy, Pa,, and made a thorough examination 
into its affairs.” 

Now, this is the boldest fraud. Whatever Mr. Barnes 
“has been,” he was out of office at the date of both this 
circular and the certificate it quotes. With the admission 
of this mammoth wind-bag, he concluded his labors in that 
line; and, at the time he furnished the above medical cer- 
tificate of its soundness, he had been out of office more than 
amonth. Moreover, whatever the concern may have been 


’ 


in his * opinion,” it certainly in nothing else could truth- 
fully be called *‘ sound, reliable, and well managed.” And 
yet this circular intends to convey the impression that the 
certificate given is an official endorsement of the Lycoming 
monstrosity by the actual incumbent of the New York 
superintendency, which, of course, is a deliberate lie 

Further than this, Mr. Barnes ought never to have issued 
an authorization permitting this wildcat to prow! over the 
state of New York. In doing so, he opened the door for its 
subsequent entrance into other states, and should be held 
responsible for the ruinous results certain to follow. This 
view of the case is fortified by Supetintendent Miller’s not« 
appended to the Lycoming’s statement of its condition 
thirty days after Mr. Barnes’s “ personal examination.” 
On page 369 of the official report, Mr. Miller pointedly 
says, with reference to the Lycoming’s reinsurance figures: 
‘“The superintendent considers this amount entirely in- 
adequate to reinsure the amount of mutual and cash risks 
in force. The company remarks in its statement that 
‘mutuals reinsure themselves.’” In the light of the two 
words we have italicised, what must be thought of Mr. 
Barnes's unwarranted liberality in letting loose upon the 
community this financial pirate ? 

A word, also, as to the premises upon which Mr. Barnes 
formed such favorable conclusions. The official sworn 
return of the Lycoming to the New York department, mad 
up (mark this) at a date just about a month after Mr. 


’ 


Barnes's * personal examination,” claims: 


As the “aggregate amount of 
all actual available assets,” . $5.417,593-44 
Deducting premium notes.....  $5,296,992.71 
Assessments on do, (unpaid), 40,190.11 
Shrinkage of cash in hands of 


AQOCNLS, coccccecereeceeeeees 10,000.00 











= — 5.347 188.82 
And we have, as what may be 

=> , 

called realizable assets,..... $70,404.62 
The company confessed to un- 
paid losses,...seeseeeeeeeees 
Its own reinsurance estimate 
WAS «+. ST e eee eee eee eee) 

Unpaid taxes, cccceeeeseeeeeee 502.79 
——— 85.648. 37 
Leaving the concern minus... $15,243.75 


On a business involving premium receipts of $244,000 
the reinsurance estimate of the company is at least $30,000 
too small, and, when the character of its reckless operations 
is considered, probably $40,000 too small, so that the 
tapping of this dropsical subject lets out all its bulk, and 
leaves the carcass itself without even the poor property of a 
fertilizing compound. In other words, it is deficient from 
$40 000 to 850,000 ; and, being without capital, has nothing 
in the way of money wherewith to back up its policies 
Now, under such a state of things, we ask in all serious- 
ness how it happened that this concern was admitted to do 
business in New York by Mr. Barnes. There is afrevalert 
notion that outside companies cannot legally be authorized 
to operate in New York city without being able to convince 
the superintendent that they possess cash assets to the 
amount of at least $200,000; and instances are abuncan 


where companies have been kept out because they lacked a 


few thousand dollars of having that amount. But here is 
an instance where a vast sham is let into New York to raid 
on the public without having a dollar of cash assets over 


and above its liabilities; in fact, without possessing, within 





some $50,000, the sum necessary to meet these legal liabili- 
ties. Deliver us from such departmental supervision as 
this! If * personal examinations” of such a festering 
mass of worthlessness as the Lycoming result in their 
blinding the examiner, we think the public has a right to 
think insurance departments rather dangerous institutions 





We had fully intended to waste no more space in the 
columns of THE SPECTATOR upon the infamous pretensions 
of this Muncy machine, but it seemed to be a duty to say 
something under the provocation offered by this Ohic 


circular, which lugs Mr. Barnes into affiliation with the 


Lycoming; and, by means of such respectability as hi 


\ 





THE SPECTATOR. 


name affords, proposes to float along shouting, ** How we 


s 


” 


apples swim 
We trust that Superintendent Miller’s programme for the 


of this 


” 


current year includes a * personal examination 
case, along with certain others clearly needing such atten- 
tion. If so, we should calculate upon seeing a different 
kind of certificate served upon the marauders from that 
which Mr. Barnes so generously gave the Mutual Muncy 


fellows, 





A MONSTROUS CONCEPTION. 


AN attempt is making in Georgia to perpetrate 
an outrageous piece of Hindoo legislation, which, if suc- 
cessful, will have the effect to expel from that state every 
really reputable life company now doing business there. 


It is difficult to characterize in fit language the outrageous 





provisions of the proposed bill, surreptitiously introduced 
late in September, and indirectly pressed to a passage by 
parties supposed to represent two or three inchoate life in- 
surance projects, whose promoters want first to clear the 
field of all competitors. The wording of the bill is very 
plain, its scope is distinctly defined, and its intents are bra- 
zenly confessed. Its main features are: 

1. The requirement that every life company, doing busi- 
ness in the state, shall deposit with the comptroller, gov- 
ernment, state, or city bonds, or individuai mortgages, toan 
amount equal to ‘that portion of its receipts on all con- 
tracts made after December 31, 1870, which is charged for 
the future hazard, and is not needed for present losses and 
expenses.” These bonds to be transferred and endorsed, 
and to remain with the « mmptroller ‘*as certain security for 
the obligations of the company ; 

2. No lite insurance contract to be made after the vea1 
1870, until after a $20,000 deposit, and this de posit must be 
“increased from time to time,” to meet the requirements ot 
the section above quoted, The con ptroller to be paid $10 
for giving his rece ipt therefor. 

3. Every contract after 1870, must be endorsed by the 
deputy comptroller, ‘secured by bonds, etc.,” said deputy 
receiving $3 for such endorsement on every policy, and $1 
for each renewal; he is also to figure up the liability of the 
company at 4 per cent, charge it up, keep copies of the con- 
tracts, etc. 

The other sections provide for the details connected with 
this infamous atte mpt to throttle the legitimate life business, 
and to supply speculative capital for the Georgia state 
officials. The concluding section makes elaborate arrange- 
ments for putting companies into the hands of a receiver, 
who is to receive, (which we suppose is all that is wanted), 
2} per cent on all incomes and outgoes. 

Naturally, the discovery, by accident, that this move had 
been made threw the local agents of other state companies 
into a state of indignant excitement, and they at once or- 
ganized to oppose the passage of such a monstrous law. 
Nothing but knavery could have begotten such a swindling 

} 


scheme; nothing but a blending of ignorance and rascality 


can consummate it It is idle to imagine that life contracts 
are not as secure (when made by respectable companies) for 
Georgians as for the citizens of anv other state, nor is it all 
worth while to attempt this wholesale discrediting of first 
class companies, merely because they happen not to hold 
their charters from the state of Georgia. Whatever mav be 
the result of the proposed law, if it becomes a law, we may 


safely predict that it will add nothing to the security ot 


policyholders there, nothing to the strength of local compan- 
} + h + + ] | 

ies, and nothing to the credit of a state so wilfully blind to 

its own best interests. 





THE LITERATURE OF BOGUS COM- 

PANIES. 
IT is no easy matter to unmake history. This, 
we imagine will be the acknowledgment of all eae adven- 
turers who have once placed themselves on record as the pro- 
moters or patrons of the thousandjand one wildcat insur- 
ance schemes which have in past years swindled the 
people. 

This truth came forcibly to] mind as we recently looked 
over a lot of the printed rubbish which once was used to fur- 
ther the designs of the Cincinnati Home insurance company. 
Although only three vears have elapsed since this concern 


could call itself, in print, 


* the leading fire insurance of the 
west,” and parade pretended assets to the amount of $22,000 
with all the usual oaths, et< its collapse was so sudden 
ind complete, that the swindle has almost gone out of mind. 


rhere is so much of sameness ia the literature of rascality. 





October, 1870. 


that the prospectus of one bogus insurance scheme will 
generally require but little verbal change to make it fit any 
other member of the brood. We think, however, that this 
Cincinnati Home evinced unusual audacity in blowing 
its own horn,—an amount of lying assurance, such as 
modern co-operative schemers have scarcely exceeded, in 
pressing their nostrum up@n the public. In fact, there is 
about the Home’s pronunciamentos. a notable smack of the 
co-operative twaddle which has latterly become the vernacu- 
lar of insurance concerns of the stripe of the Chicago 
} Lamar, Great Western and such. Let us illustrate by 


hese now historical proclamations. Our 


quoting one of t 
readers can easily find parallels (in both literature and lies 
among the blustering co-operatives of the present day: 
CINCINNATI HOME, 
—THE LEADING— 
FIRE INSURANCE COMPANY OF THE WEST 


CAPITAL, $300,000. 


DIRECTORS: Wholesale Merchants and Wealthy Busi- 
ness Men, 


Principal Office, S. W. corner 3d and Sycamore Streets. 


B&B STATE OFFice: No. 4, Second Story Post, Lewis & 
Rapcuirr’s New Block, Sandusky, Ohio. 


OFFICERS: 
C. M. RANSOM, Sec’y. CHAS. C, BEAKIRT, Pres: 
Col. H. H, Hapiey, General Agent. 


THIS reliable stock company is owned by capitalists who 

have chosen for their President and Secretary, m:n who 
are popular as the best Insurance officers in the cou ntry, and 
known to be of strict integrity, possessed of wealth and 
responsibility. The Directors of the Company are also men 
whose names are familiar to nearly every business man in 
the West. They are men of the highest reputation, and the 
average amount of wealth upon which they pay taxes is over 


One Hundred and Forty Thousand Dollars Each. 


Aside from the good condition of the ** Home,” which, 
despite the numerous conflagrations in the land, is contin- 
ually increasing, it will be seen at once, that old reliable 
business men with the credit and standing of the Company’s 
Directors, would not connect themselves with any organiza- 


| tion except one PERFECTLY SOUND and in this belief destined 


SOON to become the A No.1 COMPANY OF AMERICA. 
Office for transaction of city business Second story, Post’s 
New Block, same room with State office. 
C. HADLEY, Resident Agent. 
8% Fire and Marine Risks of the better class, respect- 
fully solicited. 





ON THE ROCKS. 


A DEMORALIZED strife for business among fire 
underwriters and agents is gradually producing its natural 
effect. Rates no longer compensate for losses and expenses ; 
old landmarks are removed; rules once deemed of vital im- 
portance are ignored; and pernicious practices are grafted 
upon the time-honored mode of conducting the business, 
Companies seem determined to retain old risks on thei: 
books, at whatever renewal rate competition may compel; 
agents all over the country are overleaping all the barriers 
ot reason ia their strife for business and their greed for com- 
missions; the public, meanwhile, when wanting insurance 
give the screw a vigorous turn by way of squeezing out the 
indemnity they wish, for nothing, 

We hear, almost daily, of rates accepted by reputable 
companies or agents, which would seem ridiculous if they 
were not ruinous, and constantly our eyes light upon insur- 
ance advertisements which override all the old rules of the 
rotession. 

In New York, the wholesale dry goods stocks are sough- 
after ravenously, at from 30 to so cents, and the other mer- 
cantile stocks are similarly made the football of rival insur, 
ance agents and brokers. We know of a stock of hides and 
leather in a rickety building, poorly located and partly a 


mere frame shell, which last year was insured at 75, m 





1 
to the satisfaction of its owners, but which was renewed re- 
cently at 40 cents, by an agent of a Buffalo company, and 
through the medium of a broker, at that. By the time the 
broker’s and the agent’s commissions and the proportionate 
share of home office expenses are taken out of this go cents 
the company will find itself carrying this poor 75 cent risk 
at about 25 cents. Can folly further go? 

As to the undermining of old and settled underwriting 
principles, this instance may be cited: In a large New 
England city—whose name is almost synonymous w ith in- 
surance enterprise—the agent of such companies as the 


Fulton, Republic, Tradesmens, Liverpool and London and 















Uctober, 1870. 


other companies, puts forth the following announcement in 
the papers: 

‘*Losses adjusted and paid immediately without abate- 
ment or deduction for interest, and not, as is usual, sixty 
days after presentation of proofs—thus securing IMMEDIATE 
indemnification to the assured.” 

It occurs to us, that the only improvement possible upon 
the method of striking while the iron is hot, would be to 
cash the policies immediately upon their issue by handing 
the assured a check for the amount of the insurance “ with- 
deduction for interest.” 


or Certainly this 


to the 


out abatement 


would be “securing immediate indemnification 


assured.” 





HOW MUCH DID THEY PAY? 


Tue National Life, of Chicago, has been treated 
to the new sensation of being refused authority to prey upon 
the people of the state of New York. Superintendent 
Miller, on receipt of the company’s application, and after 
the usual examination, at once declined to let the prowler 
come into his domain. This decision of an honest and 
competent official, who could not be bought, opens up the 
wide question as to how the National Life managed to pro- 
cure the signal favor and the complete endorsement of the 


As 


panies ought to be better known at home than abroad; and 


Illinois department. a general rule, insurance com- 
certainly where a state has an insurance department, its 
own companies cannot, in honesty, be relieved from full 
supervision, Yet here we have a concern whose frailty has 
been for months exposed by THe Spectator, and has now 
been officially pronounced by the New York superintendent, 
reveling at home, in Illinois, in all the immunity of a first- 
class life company; labeled by Superintendent Brinckerhoff 
as a solvent corporation; and, under the department’s 
endorsement, sent cavorting over the west selling policies 
that insure nothing, and getting money from the people 
under the boldest and baldest false pretences. 

That this National Life concern has literally purchased 
the favor of the Illinois department is strongly suspected 
by many persons. Under the circumstances, then, we 
feel justified in asking whomsoever it may concern what is 
the market price of the certificates issued by the Illinois 
insurance department, and whether any sort of swindle in 
the fire or life line is passed as sound so long as the satis- 
factory fee is forthcoming ? We are curious to know, par- 
ticularly, if the National Life has paid for its exemption 


and the endorsement involved therein; and, also, what 


proportion of a certain new $20,000 house is to be credited 
to financial acquisitions in connection with various in- 
surance frauds which have been allowed to disgrace the 
of When 


swered, we may conclude to add a few more; but, if 


state Illinois ? these two questions are an- 
we 
can extort truthful replies to these, something will have 
been gained, and the continued existence of several swindles 


in the insurance line will have been explained, 





MUTUALITY AT A DISCOUNT. 


Tue terrible ravages by fire in the Canada for- 
ests have resulted in an immense destruction of property 
of life. The 


tended over fifty square miles of farm country, which the 


and considerable loss fire near Ottawa ex- 
drought had turned into tinder; and, in four hours, wrought 
utter ruin upon houses and barns, stables and fences, cattle, 
sheep, pigs and poultry; burning to death eight persons, 
depriving more than four hundred families of all their prop- 
erty, and driving them, for their lives, away from their 
homes. 

Of course, in such a calamity, insurance companies, par- 
ticularly those of the mutual stripe, have had to bear their 
part, and many arustic innocent has had his eyes forcibly 
pried open to see that, for the cheapening of his own policy, 
In the 
veloved brethren banded together in one com- 


he had be 


on 


} 


1e bound to pay his neighbor’s losses. 


case of the 


pany,—the Beaver and Toronto Mutual Fire—this truth has | 


been presented in the very practical form of a notice, that a 
special assessment of one-third of all premium notes in 
force on the 17th day of August last, on three and four 
years’ policies, and of one sixth on seven years’ policies, in 
the farmers branch, and also of two-fifths of all premium 
notes in the mercantile and household branches of the com- 
pany,—has been ordered by the board of directors, for the 
purpose of providing for the payment of losses by the Ottawa 
fire. 

We await with interest the result of this pretty loud call; 
but, meanwhile, the facts inthe case are calculated to stag- 
ger the constituents of the country mutuals, who may kere 


| murders by the use or abuse of kerosene oil. 


| 


| dealing agent. 


SPECTATOR. 


THE 


These 


mongrel, make-believe, insurance machines, may work very 


perceive one of the possibilities of their condition. 
well where there are no fires and small risk, but give them 


one good scorching, and they shrivel into invisibility itself. 





ANOTHER TAX MUDDLE, 


COMMISSIONER DovuGLas, of the Internal 
Revenue department, appears to be chronically antagonistic 
to the insurance interests of the country, if his decisions and 
ctrculars are to be taken into account. 

On July 13, congress passed a resclution relieving fire 
companies from the burden of Mr. Delano’s decision that, 


in states which did not compel by law the retention of a re- 


| insurance reserve, companies were taxable 5 per cent upon 


all undivided surplus over and above losses and office 


This that 
On the next day, July 14, the new Internal Reve- 


expenses. resolution seemed to settle vexed 
question, 
nue bill was passed by congress. This bill levied a tax of 
2} per cent “on all undivided profits of any such (fire insur 
ance) corporation, which have accrued and been added to 
any surplus, contingent or other funds.” This alsoappears 
definite enough to meet the case, for certainly unearned 
premiums cannot be made subjects of taxation, as profits 
And yet, Mr. Douglass 


is reported to have decided that, the resolution of July 13, 


under a law thus plainly worded, 


while it was good law for twenty-four hours or thereabouts, 
lost all its power when the new bill was passed on the fol- 
lowing day and thatthe wording of the new law put things 
just where they were before, by leaving it for the department 
to decide what were accrued and earned profits ! 

Of course, if the revenue department takes this view, and 
But 


how absurd to people of common sense, must such obtuse 


acts upon it, congress will need to interpose again, 


ness on the part of officials seem, and, in point of fact, what 
is it but a sort of arrogant obstinacy, which refuses to admit 
conviction? ‘The companies owe it to their self-respect, to 


stand their ground firmly. 





CONCLUSION OF THE WHOLE 
MATTER. 


THE coroner’s inquest on the 


THE 


three victims of 
the Chicago fire,involving a reasonably thorough inquiry into 
the accessible tacts in the case, was finally brought to a con- 
clusion by a verdict which leaves everything just where the 
fire left it. The search warrant is returned with the endorse- 
ment * nothing found.” ‘Three or four persons are roasted ; 
two and a half million dollars’ worth of property has been 
insurance capital 


destroyed ; has been depleted to the 


amount of a million and a half dollars: and nobody is to 


blame! Even the defective hose and the scarcity of water 
are tenderly touched upon, as though they were matters of 
course; and, as to the origin of the fire, why, all they found 


out was that, like Topsy, it “growed.” IMaving ‘ waited 


for the verdict,” and finally got it, we can only express the 
hope that everybody interested is satisfied with it; but for 
ourselves, we must confess that it doesn’t happen to be the 
verdict we waited for. Here it is, however: 

‘* That the said Henry Dornheim, es ag) wor y Campbell, 
the unknown man, and W. F. Ferguson, found dead in the 
Farwell building, came to their death by fire; and we, the 
tion of the building, and can find no cause for censuring the 
proprietors, contractors, or workmen. There appears to 
have been no means spared to make it substantial and first- 
class in every respect. We have been unable to ascertain 
the origin of the fire. There was a scarcity of water, and 
the hose was quite defective, to which facts we attribute 
the spread of the fire, although the fire and police depart- 
ments did all that could be done to save life and property.” 





THE COMMON ENEMY. 


FRoM every quarter, and in every newspaper, 


| jury, further state that we have examined into the construc- 
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posure as though it were a virtuous act they were perform 


ing. What with low-grade oils and carelessness in using 
that which is measureably safe, the insurance companies are 
between two stools, and it is only a question of time when 
they will come to the ground, 

drift 


for their own 


Meanwhile, underwriters seem content to let things 
along, without intervening in the least degree, 
protection, Instead of making common cause against their 
arch-enemy and driving it within certain safe limits, they 
accept proofs, adjust claims, and pay losses clearly fathered 
upon kerosene, as though they enjoyed it. But, seriously, 
wouldn’t it pay underwriters to stop fighting each other and 


spend a little time and thought upon their common enemy ? 





A PERFECTLY WORTHLESS 
PANY. 

last issue of THe SpecratTor, 

that the 


COM- 


it was 


United States Fire and Marine insur- 


IN the 
announced 
ance company of Baltimore, had been cut short in its career, 
The Com- 


missioners appointed by Superintendent Miller to examine 


so far as the state of New York was concerned, 


the company’s affairs, reported liabilities exclusive of cap- 
= 


ital, aggregating $350,765, with only $325,828 in assets, 
counting everything and including such items as $125,000 in 
‘unpaid premiums and bills receivable.” Of course, the 
stock is worthless, and policyholders and other creditors are 
by no meahs sure of their dues, Among the liabilities re- 
ported by the examiners were, borrowed moncy $48,500, and 


=> 


bills payable $58,227.50 (together, $106,727.50). The unpaid 


losses are $108,075.66, and the insurance reserve is put at 
$135,328.69,—a figure liberally low when the reckless ope- 
rations of the company are considered, 

The president of the company is naturally, reluctant to be 
so publicly put out of New York, and protests that he was 
getting ready to leave in December! But in view of the 
above revelations, we are inclined to think that if he had 


| waited until December, there wouldn’t have been enough of a 


corpse left to make a funeral out of it. 
Mr. Miller was none too swift in this case, and we trust 
he will move rapidly after certain other outside companies 


whose condition requires prompt attention, 





DISSOLUTION OF A 
COMPANY. 


NEW VORK 


Tue Schenectady Fire, of Schenectady, N. Y., 
is under Superintendent Miller’s disciplinary hand, and the 
attorney general of the state of New York has taken meas- 
This 
orginally, and from 1841 to 1867, a mutual, but in the latter 


ures for the early dissolution of the company. was 
year became a joint stock company with a capital of $100,000. 
Its 
$141,788.40, against which appeared liabilities, including 


last statement claims gross assets to the amount of 
reinsurance, aggregating $144,171.49. Although the im- 
pairment, January 1, was only-some $2,400, it is probable 
that the fire epidemic which has raged ever since, has effected 
such a breach in the assets of the company as to sap the 
foundations of its solvency, The capital being only $100,000, 
it required but a comparatively small aggregate of loss to 
bring the case within reach of the department. As we hear 
of no fraudulent transactions on the part of the officers, we 
infer that our surmises are correct as to the occurrence of 
excessive losses. 

It 


the range of possibility that this year of great fires can pass 


This is only the beginning of the end. is not within 


along, and the existing demoralization continue, without 


more failures among the companies, It is not too late, we 


| trust, to suggest to some of our very enterprising under- 


we get constant word of accidents, disasters, suicides, and | 


In August, 


twenty-five per cent of all the fires in New York were traced | 


to this cause, and during the same month, in Brooklyn, seven 
lives were sacrificed by kerosene. 
have probably paid more than one million dollars this year 
for losses directly chargeable to this destructive and death- 
In the hands of careless or reckless ser- 
vants, or of ignorant housekeepers, the stuff is equal to 


Insurance companies | 


writers that their bottomless pit may possibly be located this 


side of December 31. 





COMMERCIAL DEMORALIZATION. 


Ir is no recent discovery that impending bank- 


ruptcy inspires a vast amount of incendiarism. But from 


| the homiletic comments of the heavy mercantile dailies, one 


blasting powder, and for the purposes of incendiarism it | 


seems to have superseded all the old slow-match processes. 


Kitchen-girls, and even common-sense women, are known | 


to use the oil-can in their fire-kindling, with as much com- 


would imagine that the merchant who sets fire to his store 
for the sake ot the insurance money was the rarest sort of 
a We 

honor and all 


are great believers in commercial morals, 
that; 


ance companies pay from fifteen to twenty millions a year 


bird. 
but, in face of the fact that the insur- 


for incendiary fires directly growing out of mercantile ras- 
calitv, we sec no sense in putting on any lackadaisical airs, 
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when a case of the kind comes before the courts. Recently 
a Jersey City concern undertook to swindle three compan 
ies out of some $7,500 by over-charging the value of goods 
burned, and charging a good many that they didn’t have at 
all. It was proved in court that the actual loss was only 
$ 
The case was referred, and the referees reported a dismissal 
of the plaintiff’s claim. There is a similar case yet to be 
tried, of a New York wholesale dealer in fancy goods who 
places his losses against four insurance companies at 


.231, instead of $9,266, as sworn to in the proofs of loss. 





$11,000, while there is every reason to believe them to be 
only $4,000. Another instance is of a crockery dealer who 
demands $6,000, and is entitled to but $1,000, But the 


name of this stripe of ‘* merchants ” is legion, 





PIRACY. 


One of the New York weekly papers appropri- 


ates a part of our translation of Edmond About’s ** Ques 


tions of Money;” and, as if the theft were not enough, 
is so mean as to try to lie us out of our rights, by crediting 
the article to The London Spectator, The work in question 
is one of acknowledged merit, and is equal to any produc 

tion of its celebrated author’s pen. Having been at the 
pains of importing the book, and then of translating it for 
the enrichment of our columns, we may be excused if we 
desire at least to father our own bantling. It may be as 
well here to state again that THe SreEcTATOR and the other 
publications of THe Spectator Press are copyrighted, 
and as really our property as any other thing which could be 
stolen. Notwithstanding, we find a good deal of this property, 
which has cost us money, coolly appropriated by unprinci 
pled paper-smiths, sometimes to our material inconvenience 
and disadvantage. We must enter our protest anew 


against these poachings upon our manor, and again an 





nounce our determination to take legal steps to stop a 
further depredations by asking the aid of the law to in 
demnify us for what some of these frecbooters have done in 


the past. 





Gossip of the Month. 


Tue July statement of the Piedmont and Ar- 
lington Life company meets our eye in The Richmond 
Dispatch. Some of the items are calculated to arrest 
attention and suggest inquiry. The receipts for the first 
six months of 1870 are stated to have been $541,075; 
and the disbursements, $282,401; so that the percentage of 
total expense to total income, for the time, was 52 per cent 
Included in the assets, we find $460,642 of **cash due ft 
agents ” and * premiums in transitu,” amounting to more 
than eighty-eight per cent of the entire reported premium 
of the last six months. Besides this item of premiums in 


hands of agents, making up more than one-fourth of 
total assets as reported, there are $11,048 for “ office furni 


ture; $27,400 in the company’s stock: $119,521.28 in de 





ferred premiums; $561,107.08, ‘* premium loans” on pol 





cies in force; and $39,302.05 ‘* other loans.’ 
Among the stocks and bonds ow ned bythe company, we 
notice one or two sorts which are worth par, and were we t 


give the company the benefit of the premiums on its few 





ernment bonds, the whole line would not give much promis« 
of being a permanently advantageous list of estme 
The company has about $70,000 of unsettled losses t 


meet; and on the whole we do not discern as mu 
gress in fact as the fAgures try to impress us with. 

It is worthy of remark that some of the Piedmont 
Arlington agents have the bad habit of inducing transfer 
policies from other eompanies, by offering to make pr 


miums conform tothe rate at which such policies are 


ready running! That is, to insure such customers at the 
lower rate belonging to an earlier age. This pernici 
practice must work injury to any company pursuing it 


Obviously improper and unsafe, it is even more clearly, 


mean and dishonest, 


WE find in western papers an advertisement 
f the Atlas Mutual Life, of St. Louis, in which that « 


pany tabulates the rates of premium charged by the solvent 
life insurance companies of the east, at the same time he 
ing the list with its own rates. The result of the compar 
son is to show that the Atlas offers to carry the world « 
back for a little less money than safe companies charge 
The table, which from its length must cost considera 


more than it is worth as an advertisement, is headed wit! 


SPECTATOR. 


THE 





the title: ** Western versus Eastern Life Insurance Com- 
panies,” and has for its tail-piece this paragraph: ** With 
this array of facts before the public, if any western man 
hereafter, seeing it, insures in eastern companies, it will be 
done with the light before him !” We submit, in all humility, 
whether the admission of some additional * light” on the 
question of the financial soundness of the Atlas Mutua 
wouldn’t be a desideraturmm in the case ? And, without scari- 
fying, as it deserves, this insensate sectional twaddle which 
the Atlas makes its vernacular, we think it sufficient to 
knock out the underpinning of its ‘* comparative table” by 
simply remarking that instead of gaining anything by such 
advertisments the Atlas concern only succeeds in posting 
the public as to its own inordinate premiums for policies that 
are next door to worthless. Who, for instance, outside of 
Bedlam, would pay the Atlas $21.31 for a disappointment or 
a law suit, when, for a dollar or two more, any respectable 


company would furnish an absolute insurance of $1,000? 


Tue stockholders of the Republic Fire, of 


Chicago, have by this time learned the difference between 
buying (individually) their own government bonds, and 


ithe medium of an insurance 





making their purchase throug 
s I 


ganization, Their money, as invested by the Republic 


or 
promoters, fails to give them a dividend, because, forsooth, 


1e dollar! This 


is the natural inference to be drawn from a circular recently 








governments have declined a few cents ont 


issued by the Repulic, which says: ** Ou account of the de- 
preciation of government bonds, in which most of the funds 
of the Republic are invested, no dividend will be paid until 
Fanuary, 1871.” 

The company reported on December 31 that it had $878,000 


in five-twenties, worth $1,015,187, and 5.000 in United 





States currency Pacific bonds worth 090, quoted at 


115 5-S and 108, respectively. The former are saleable at 





ips $50,000 less than the valuation of December 31, and 





the latter a orth $3,000 more now than then We take it 





that the interest has not stopped on any of these securities, 





if the market premium das dropped a and, certainly, 
] $47,000 ought not to interfere 


with a dividend, if there is mo other reason for withhold- 


ing it. 

A LOCAL company succeeded in securing a 
little brief notoriety by rushing upon one of the victims of 
the Chicago fire, on the next day, with a check for $5,000— 
the amount of its policy on the stock burned, If the disaster 


had not occurred late on a Sunday afternoon, we presume 
the check would have been offered through the medium of a 
pulpit notice, read in the principal churches in the city 
Here we have a new illustration of the way in which fools 


rush in where angels fearto tread. It has bceome a settled 





principle in sound underwriting, to show some courtesy to 
other offices im] ited in a loss, if not a decent degree of 





ng payments before they are due; and, in this 





case, the company has behaved itself in a manner which 
should lead its competitors to hesitate about any further as- 
ociation with an office so recklessly bent on making capital 


naterial lo be sure, this selfish concern re- 





ceived the thanks of the firm (who thus had placed in their 


hands a lever with which to work upon the other underwri- 





ters) and a few lines of newspaper commendation upon the 
haste shown. And yet we must say that a company, guilty 


of thus atte mpting to mount to p ypularity upon the sore 


shoulders of its associates, deserves reprobation rather than 
praise, and, if we were issuing policies in Chicago, there 
would be few of them issued on property so anxiously pro- 
etectd by a company of such headlong proclivities, 


IN looking over German exchanges, we 


meet a good many old trie is in the line of SPECTATOR 

















editorials a tr tions have been translated and 
transferred bodily into the German insurance papers. Often 
this so coolly done, that we find our own articles figu 
is original edit s the rs referred to. In more 
instances, however, the quotatio are duly credited and 
favorably commented upon Phis is gratifying evidence of 
the onward progress of THe SPECTATOR, and is a tacit ad- 
mission of its lead p as an American Review of Insur- 
ance, part irly in view of there being no reference in 
these foreign papers to the existence even of any local con- 
temporaries Under the circumstances, then, we make no 
objection to furnishing editorials for our German brethren, 
the ground that the selection shows their good sense, and 
the recognit ’ ledto THE SPECTATOR is an evidence 
of their good nature W e on this subject, we may exy $ 
1 pard pride the frequency with which the English 


insurance papers refer to THE SPECTATOR as a trustworthy 


exponent t nderwriting interests in the United States 
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Every foreign mail shows us how much Tue Srecrator is 
doing towards compelling the respect of the world for 


American underwriting. 


SAN FRAncisco has recently had a sensation 
in the culmination and final collapse of one Thomas Mooney, 
whose performance as president of the Builders’ Insurance 
company, in former years, secured for his name considerable 
notoriety of the wretched sort. When that bubble burst, 
Mooney went into other operations, political, industrial, 
financial, (but all knavish), and finally seated himself in the 
presidential chair of the ** California Building and Loan 
Savings Bank.”? He wasa loud Fenian, a frothy enemy of 
John Chinaman, but always friendly to Mooney. About 
the middle of September, Mooney was missing, and with 
him some one or two hundred thousand dollars of money 
belonging to the bank. He is supposed to have gone to 
Panama, and at all events, has taken with him sufficient 
visible means of support. So far as his past record goes, 
we should judge him to have been a scoundrel and dema- 
gogue of the first water, 

Although it may seem to give this man too much import 


anee, it should be mentioned that he was, while president of 


the Builders’ insurance company, the leading guerrilla 
against honest underwriting in San Francisco, and to his 
lawless and reckless principles and practices, the breaking 
up of the local board of that city was traceable. Anothe: 


apostle of cheap insurance has therefore run his course. 


Mr. A. M. Warp, formerly of the Charter 
Oak Life, has lately accepted a prominent position with 
that excellent company, the Connecticut General, as general 
agent for the states of Connecticut, Massachusetts and Ver- 
mont. Mr. Ward, in his former connection with the Charter 
Oak, as general agent for Illinois, and afterwards New 


York, achieved a high reputation as an efficient manager, 





and at the time he sundered his relations with that com 
by reason solely of temporary ill health, was in the enjoy- 
ment of a large and profitable business, the fruit of his 
earnest successful labors. Having determined lately to 
return to the profession, he had his choice among several 
pressing offers of lucrative and important positions In ac. 


cepting that of the Connecticut General, he has cert 





shown a honest man’s natural preference for a well man 


and hihly reputable company. We cannot doubt that out 





of the arrangement will yrow results which will be 


satisfactory both to the company and agent. 


THE course of the Republic Fire, of Chicago, 
in attempting to gain a little clap-trap notoriety by paying a 
part of its immense losses at Chicago, before they,were due, 


is of a piece with the unsound policy of that company. This 





act is, however, a little the most outrageous, considering the 
circumstances, of which the Republic has been guilty. By 
pressing its check upon a man who did not need it, and cer- 
tainly would not ask it, the company has virtua ymnstit l 
itself the general adjuster of that particular los ind has 


made compulsory the immediate payment of the larger part 


of half a million dollars by other companies on the los In- 





asmuch as most of these companies are more nearly solvent 
and under better management than the Republic dare claim 
to be, this single act ought to hand down the name of Artful 
Dodger "Pay son and his Republic, as capital things to be 
shunned by companies which object to Barnumizing the in- 


surance business. 


A recent fire in an establishment devoted to 
the manufacture of ladies’ chignons, waterfalls and switche 


from jute, in New York city, has given fresh proof of 





the extremely dangerous character of jute as a manu 
ing material. This stuff is highly inflammable, and has a 
bad habit of very rapid movements when once touched off; 
and. as the concerns connected with this branch of « juivocal 
industry, are usually located in lofty and upper stories, the 
chances of saving life, as well as property, are subject to 
considerable discount in case of fire. Moreover, these 
workers in jute, are fated to burn out some time or other, 
which fact makes it all the more important that some sort of 
legislation should be had which will confine their operations 
within certain limitations as to location, so that more inno- 
cent and more useful industries shall not be compromised 
and endangered by being compelled to keep company with 


t! 





WATERING-PLACE hotels bave been remarka- 


bly exempt from fires this year; but some have burned, an 


the most noteworthy instance is that of the Savin Rock 
House, at West Haven, Conn, The building was a large 


| three-story frame, with ells and sheds attached, and the 
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flames swallowed it ata gulp. The inmates had to flee for 


their lives, at 3 or 4 o’clock in the morning, and, having no 


time to dress, they all appeared uniformed in white. Very 
little furniture or property of any kind was saved, The 
owners had recently bought the hotel for some $30,000, 
and were insured in various companies for $18,000. We 


hope their policies are all good, but the 


list 
taches to the fire, by reason of a difficulty having occurred 


names given in the 


are not particularly reassuring. Some suspicion at- 


between the hotel keepers and the former owner. This is 
a matter, however, which the companies involved will give 


attention to. probably. 


Tue Peabody Life has become part and parcel 
of the Mechanics Life. Thus, 


unnecessary corporation has taken itself out of the way and 


Farmers and an utterly 


nothing in its life so well becomes it as its death. We could 
wish certain other of the life companies lately launched upon 


the community would follow this example, and in the case 
of the Hercules and one or two others, there are premonitory 
a foll 


cegenation we migh 


symptoms of such wing. Inthe amalgamation, mis- 


t better term it, of the two companies 
named, provision is made for the Peabody’s stockholders in 


the form of scrip issued by the Farmers and Mechanics. Of 


course, the policyholders of the Peabody, if there are any, 


ceme under the care of the other concern. How much their 


improved is not very clear, and of the whok 


tempt 


chances are 


affair one is d to remember the old couplet: 


** The river Rhone does wash Cologne; 
But what shall wash the river Rhone?” 


WE are glad to announce that our comments 


ing the unlawful course of the Aurora Fire, 


last month respect 


of Covington, Ky., in opening an office in Chicago, without 


due regard to the requirements of the insurance law, have had 


the desired effect 
ber 15, filed in the Superior court of Chicago, a petition for 


Attorney General Bushnell, on Septem- 


an injunction to restrain the company, or its agents, from 


transacting the business of insurance in that state, and for 


the appointment of a receiver. Besides having to suffer, in 


this case, merited punishment for an outrageous violation 


of law, the Covington company will have an opportunity to 


experience the wrath of a virtuous insurance department, 


eager to vindicate its own modest claims to patronage, 





A MEETING has been called of the stock- 
holders of the Putnam Fire, of Hartford, to act upon the 
question of reducing the capital of the company. It is gen- 
erally supposed that the reduction will be about fifty per 
cent. Whatever may be decided upon, we trust that the 
parties interested will see the wisdom of reducing the capi- 
tal to a figure which will leave no doubt upon the public 
mind as to the future financial solvency of the company. 


Better far to go straight into liquidation, than to enter again 
a penetrable or tarnished shield, The 
of New York, should 


Time has fully proved the wis- 


mtest v 


upon the c 





course pursued by the International, 
he 


dom of the « 


a model in such matters. 


mpa 


ny’s procedure, 


Tue appropriateness of Elizur Wright's new 


name for co-operative insurance concerns “ co-duperative,’) 


has been illustrated in the recent experience of one of these 
The 


insurance 


‘tion companies at the west. Baggage 


’s Mutual Life 


mutual 
Master’s and Braken 


de e} 


en associa- 


tion is now grieving over the defection of its whilom sec- 
retary and treasurer, who left Detroit all on a sudden, in 
September, forgetting, however, to leave about $1,200 of 





the society’s funds, which, curiously enough, had found their 


way into his poeket. It is also intimated that Rogers had 
been doing censiderable business as canvasser for one of the 
life 


eastern companies, and that its funds also had gone 


beyond recovery. 


THAT arch incendiary, Shoddy, has achieved 
another great success in setting fire to a mill in Passaic, N. 
J., and 


several thousand dollars. 


mulcting a number of back-action underwriters 
The floors being saturated with 
oil, the flames found a perfect boulevard, made ready for 


their race, through the premises, and casily won their prize. 





he entire main building, with its contents, including ma- 


chinery, was ** taken out of the cold” in an inconceivably 


short space of time. Of course, this was a case of sponta- 


neous cOmbustion; but will somebody tell us wherein a 


lack of watchfulness over dangerous material and a lack of 
isuch danger differ 


cleanliness am from actual incendiar- 


ism ' 





THE 


SPECTATOR. 


THERE is trouble brewing in the office of the 
Republic Fire The chiet do 
monize to that degree which is essential in the management 
As 


and the 


of Chicago. officers not har- 


of a corporation, which professes co operation, we 
understand it, the president is in high Dudgeon, 
secretary exemplifies, in return, very little of that saint-like 
of 
linked with the name of 


virtue patience in suffering which has so long been 


the pious Payson, The matter 
has become the topic of some talk in Chicago insurance 
circles, but, as yet, no definite result has been developed. 
Meanwhile, the Republic’s stockholders are not an enviable 


body of capitalists, 


Some Chicago stationers are at work trying 
to recover a little bill cf $2,000 from the exploded Laboring- 
man’s Life insurance company. This company was organ- 
ized in 1869, and it received a certificate from the state insur- 
ance department, virtually endorsing it as a solvent and 
! Yet if 
had taken council of Tue Spectator, they would have 


reputable corporation these distressed stationers 
known that the *‘ Laboringman’s Life insurance company “ 
was an organized sneak-thief,—the auditor’s mercenary en- 


dorsement to the contrary notwithstanding. 


Ir has excited some remark that the largest 





loss sustained by a single company at the Chicagofire was 





that of a home institution, whose affection for this particular 


risk was such as to lead to the unwisdom of writing a line 


of over $60,000 upon it or ¢€ x posed by it. A single fire, con- 


sequently, has taken, at one fell swoop, over twe nty-five per 


cent of all the premiums received bythe company during 


the previous six months. In the light of this conflagration, 


well may this particular company utter the cry: Save me 


rom my friends! 


Tue State of Connecticut furnishes a cradle 


for a new co-operative lately started at Norwalk. The in- 
fant calls itself by its true name—** The Cooperative Ben- 
efit company ”—but who, outside of its sponsors, is to 


get the * benefit,” does not very clearly appear. 








THE WISE CASE 





THE course taken by the Mutual Benefit Life 
in resisting the claim put forward by the representatives of 
Rev. Henry A. Wise, 

From this company’s standpoint, ful 


was by irrefragible testimony, it would have been a de- 


critucism, 


it 


is beyond the reach of 


ly established as 
frauding of their constituents and a debauching of public 
morality, had the officers of the Mutual Benefit failed to do 
Thatthis view will take 


posses- 


just what they have done, 
sion of every impartial mind, after reading the full state- 
ment of the case, must be a matter of course. THE SPeEc- 
TATOR has been the earnest foe of those companies which 
would withhold from widows and orphans, upon mere/) 
technical grounds, their just dues under life insurance con- 
tracts. For such transactions and for suits growing out of 
them we have no words but those of disgust and contempt. 
But in a case like this, where a man who ministered at the 
altar, could wilfully and persistently misrepresent himself, 
his health, and his history, for the purpose of deluding his 
family into the belief that they had a proprietary interest in 
a great financial institution, we certainly must side with the 
The verdict of the 


intended victims of such fraud. jury in 
this case will prove to be but a profiiless piece of injustice, 
in view of the almost certain reversal it will receive at the 
hands of the judge of the Court of Appeals. 

The company’s statement is as follows: 

A policy of life insurance was issued on the 17th of May, 
if Henry A. Wise, for $20,000, which con- 
tains the following express provision: 

* And it is also understood and agreed by the within as- 
sured to be the true intent and meaning hereof, that if the 
declaration made by or for the said assured, and bearing 
date the 17th day of May, 1867, and upon the faith of which 
this agreement is made, shall be found tn any respects untrue, 
then and in such case this policy shall be null and void.” 


1867, on the life 


In the declaration thus referred to in the policy of insur- 
ance, there is the following agreement: 

** And I hereby agree that the answers of the said Henry 
A. Wise, and those of his physician and friend, shall be the 
basis of the contract between myself and the said company ; 
and ifany untrue or fraudulent allegation is contained in 
those answers or in this declaration, all moneys which shall 
have been paid to said company on account ot the assurance 
made in consequence thereof shall be forfeited for the benefit 
of the company.” 


| life company, sh 


Ilere is the clear and express language of the policy, and | pronounced and brilliant a succe 


! issued he was 





- 8x 
~O9 
the written contract of the red upon ch the contract 
was based. This question then is narrowed down to the 
single inquiry, Were the answers of the assured in any 
respect untrue? Let us test this by the swers themselves 

To the question, Was the party had any sickn« vithin 
the last ten years—if so, what? the answer of the ass ired 
was, ** Pneumonia, in 1862,” 

To the question, Was the party been, or is he now em 
ployed in any military or naval service? the answer 
s‘ No.” 

To the question, Was any unpany declined to insure the 
party; if so, what company, when, and for what reasof ? the 
answer was, * No.” 

When the death of the assured took place, in February, 
1869, twenty months after the issuing of the policy, the atten 


tion of the directors of the company was called to the case, 


by various members of the « 


An 


ht to light the following facts: 


representations from ompany 


requesting a caretul examination, Investigation was 


erdered, and it broug 


1. That the health of the assured had been of a precarious 
character tor several y« ; that he had, before insurance, 
had chronic phary.getis; that had weakened by 
threatening consumption; and that at the time the policy was 
not regarded, by good medical 


ars 
he been 
authority, as 


insurable. 


2. That Mr. Wise had been a « haplain in the Confederate 
army. 


3. That he had previously made an application to the Mu- 


tual Life insurance company, of New York, for the same 
amountof insurance, and that the application had been re- 
turned after examination, with a refusal to issue the policy, 


not regarding him as 


pany. 


a fit subject of insurance for that com- 


Hlere were three essential and material points in which the 


allegations in the answers to questions were untrue, if not 
fraudulent. Each one of them would have beeh madk spe 
cial subjects of examination if the true answer had been 
given; and no one conversant with the careful and prudent 


management of the company referred to, doubt that 


iad been correct, the application would have 


and With these facts before 


can 


if these answers | 


been declined returned, them 


the directors of that company, acting for and in the interest 
of its 40,000 members, had but one course to pursue, They 
must decline payment of the claim for loss, until the court 


of highest jurisdiction should decide that the contract of 


the assured was of no binding force and effect. 


In the trial of the case in Maryland the facts above stated 
were clearly and distinctly shown, On the first point, as to 
the health of the insured, by the evidence of Dr. Gerhard, 
Mr. Wise’s physician in Philadelphia, and other witnesses , 
it was shown that he was not insurable. The second point 
was substantiated by the evidence of Gov. Wise, the father 
of the assured. The third point was established by the evi- 


dence of Mr, Winston, president of the New York Mutual 
Life. The 


pany, but an appeal has been taken, and the judgment of the 


verdict found by the jury was against the com 


court of appeals will be final and conclusive, Upon ques- 


tions of law the decisions of the higher courts are to be 
taken as dex ve, but the experience of all life insurance 
companies is that juries are yoverned more by ympathy 
than by evidence, 

The directors of the company are content with the posi- 


tion they occupy in reference to this case. They believe that 


the policy of insurance is null and void, because the declara- 
tion and answers of the assured were in several respects un- 
true. They feel that they would have been false to their 


trust if they had adopted any other course than that to which 


been led by the advice of eminent counsel and the 


Hostile 


ich meets with 


they have 


dictates of duty. criticism cannot change the policy 


of a company wh promptness and fidelity 


every obligation it assumes, but which resists with firmness 


all attempts made in the interest of self-murder, inte mper- 


ance, and fraud, to defeat the noble charity to which its 


members belong. 


THE APPLICATION OF BUSINESS PRINCIPLES 
rO LIFE INSURANCE, 

Tue organization, management and assured 

success of the National Life Insurance Company of the 

United States, afford signal and emphatic illustration of 

the wonderful progess of life insurance inthis country. That 


the mutual companies of some years’ standing, and having 
the prestige of large assets—accumulate d when competition 
was not so fierce, and when « ompanies were not so numer- 
ous as now—should be able to show great growth and pros- 

But that the ot 
, as the joint stock capital of a 


perity, was matter of course. experiment 


investing one million dollar 


} ve resulted, within two years, in so 


by the 


uld he 





sas is manifested 
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National Life of the United States,—t/7s we must admit t 
be } 


Thoroughly established ; efficiently organized ; admirab!] 


ne of the most remarkable triumphs of the « 


officered; fed by the efforts of first-class agents everywhere 
daily and deeply grounding itself in popular confidence and 


] 


favor; constantly adding to its financial strength, and al- 
ready able to show an accumulation af $667,000 in solid 
cash assets,—this company has justly earned the praise of 
all who can appreciate true progress in that now most pro- 
gressive ofall branches of business, American life insurance 


We do not propose a labored eulogy of this company’ 


operations; but it is manifestly due to an institution s¢ 
ably guided, that the success it has swiftly and surely ac 


quired, should be admitted ina frank and hearty manner 


In one respect this success is a positive demonstration of 


the once doubtful question, whether stock management could 
wisely and profitably be grafted upon the life insurance sys- 
tem. The wonderful popularity which has attended the 
National, from the start, has been as emphatic as a popular 
vote in indorsement of the stock plan. At the end of its first 
two years the company has on hand more actual ¢ ash than 
any company of its age, and this too, notwithstanding its 
reduced rates of premium. While the poli vholders have 
been insured for less money than the companies which op- 
erate on the capital of their policyholders this company ] 
saved a larger proportion of its receipts than they. A 
double benefit is thus experienced by the in ured—low 
rates and superior security. 

The business of the National is constantly increasing in 
volume; its income is wholly in cash, and considering the 
age of the company, is of handsome proportions. The strictly 
economical and shrewd management of the institution h: 
been evinced by the amount of money realized, and safe 
invested, out of its two years’ transactions, The old axiom 
that a *‘ penny saved is twopence earned ” is nowher 
more practically illustrated than in the conduct of the bu 
ness of life insurance, and in the operation of no company 
more forcibly than in that of the National. 

A recent valuation of the National’s policies shows that 
the company has available assets aside from its capital 
sufficient for a reserve fund, if calculated upon the same bas 


And we set 


no justice in any other mode of calculation, It is manifestly 


as that upon which the premiums are made. 


unfair and oppressive to require a stock company chat 


less premiums, to make its reserve upon the high-prem 


um standard, In this particular case it is ana red fact 
that the company is able to fulfil all of its contracts wit t 
using adollar of its capital, provided it realizes six per 


cent upon its investments. And of this rate of interest the 
receipt is matter of certainty; the proprictors have put up 
1,000,000 of capital as an earnest that they can ar d wi 


obtain six percent interest; for, unless they do that, 


capital itself remains at risk. 


An inspection of the company’s books has convin 


that the officers of the National have affairs well 
and under thorough and systematic supervision 

business is done promptly and efficiently; and, as an ex- 
ample of true business management, admirable as it 
rare, commend us to the complete system pursued by the 
business men who manage the National Life, The exact 
financial condition of the company is known every mont 

and its policies are valued twice a year. By this proce 
the directors and stockholders are enabled to see the finan- 
cial situation with all necessary frequeney ; and their personal 
interests in preventing any detriment tothe capital is a con 

t 


plete protection to policyholders, such as other systems ¢ 


management do not furnish, 


There is one thing to be said in favor of the National and 
its plan, which, in the present juncture of fierce and fever- 
ish competition, will clinch its hold upon poy rity; and 
this is, that its processes, its premiums, and its mise 
cannot easily be made the means of misrepresentat Phe 


company plainly professes the stock pritciple; its pren 

are definitely fixed at a reduced rate; no premiums are 1 le 
beyond the pledge given in the policy. No opportunity 
therefore, is offered for misrepresentation on the part of 


lerstan 





seductive solicitors; no chance for misunc 
the part of sanguine policyholders. The essence of the ¢ 
tract is money,—so much money for so mu 
The insured knows just what he is to pay and just what he 


is to get; so that no loophole is left for future di ippoint- 


ment or complaint. Moreover, the premiums are so low as 
to make the transaction attractive to the insured, and, ir 

stead of enduring all sorts of lingering anxietic n the sub- 
ject of “ dividends,” he receives his ** dividends ” in advances 
in the form of an abatement from the price. TI \ 
feature which must grow in popular favor when it is con- 
idered that many mutual companies are diminishing the 


dividends, and that some of them are paying none at 


As we have said in a previous number of Tne Srectator 


THE 


SPECTATOR. 


“there is no circumlocution about ¢//s svstem: the pre 


1 ums are t put at 1 high fi re ind sent traveling around 
a circle, to come back in part nder the euphemism of 
dividends, after having been assessed seve rely, meanwhile, 
for losses and expenses Phe bread thus cast upon the 


waters may return after many days, but it comes in crumbs 
“h 7. ' 

rhe stock company, however, sells its customer a sound 

policy ata reduced premium; thereby making a contract 


which has all these desirable features, economy of cost, 


security of fulfilment, and definiteness as to terms. What 
wonder that the | 
fruitful of good results ? 


lan meets with popular favor, and proves 

We have always deprecated the multiplication of life in- 
surance companies and the demoralized competition they 
introduce, and it is only a short time since we stated our 
views with emphasis in an article upon “ extremely useless 
new life companies.” But it is due alike to candor and 
consistency, that we should recognize exceptional merit, 
ind we, therefore, not only frankly admit the abounding 
elements of success in the National Life, but, as frankly, 
place that institufion at the very head of a not very numerous 
] 


ist of useful new life « yvanies. Nor have we any reason 





to doubt that this usefulnes 


sort. 


be of the most permanent 


THE UNITED STATES LIFE. 


Tue United States Life has secured as its presi- 
dent, Mr. John E. De Witt, the organizer and chief officer 
of the Ben Franklin and, formerly, the resident manager cf 
the Phenix Mutual, of Hartford. Mr. De Witt was unani- 
mously elected president of the United States Life, on Sep- 
tember 27 


We cannot too heartily congratulate both the parties t 


this most fit arrangement. The « ympany has the good for- 
tune to confide its interests to a life underwriter of great ex- 
perience, rare business ability, re markable prestige and ex- 
cellent standing. While Mr. De Witt is equally favored 
nso full a recognition of his merits 





d so preeminently 





re for the exercise of his powers, that the com- 


pany, under President De Witt’s ad 


inistration, will pros- 








per beyond precedent and promptly rank among the most 
I g 
progre ve companies in the country, is simply a matter of 
( ursc 
In retiring from the Ben Franklin and thus necessitating 


the closing up of that company’s operations, Mr. De Witt 
of amply securing all of its 
liabilities by their transfer to the United States, and at the 

ime time reimbursing the stockholders by the repayment 


in full, of their capital stock, h interest from the dute of 








rganization his latter cir istance is almost, if not 
quite, precedented in the ory of life insurance compan- 
ies and ranks not least among the many successes of Mr. 
De Witt’s career That a life company should be able to 
pay its organization and current expenses, and the interest 
on its share capital, besides, during a brief existence of only 
five months, can only be accounted for by the tact, talent and 


economy of its responsible manager. The Ben Franklin 
has, also, the rare distinction of having been originated en- 
tirely with reference to BUSINESS and not for the purpose of 
providing a resting place for decrepit respectability. On 
ve might regret its dissolution; but it is plea’ 


, to be able to speak of it, in the retrospect, as 





cess from first to last. 


A BEAUTIFUL DESIGN. 
iversal Life, of New York, has published 


ind effective show card which, because of 








its originality, tastefulness and appropriateness, deserves 
mention Upon a pure white ground appears a wreath 
of flowers, circling the name of the company in bold 
relief Inside the double circle formed by the wreath and 
the company’s title is seen an open bible floating 1 pon clouds 

| bearing on its pages the quotation from Proverbs, “‘ The 
good man leaveth an inheritance.” As to the details. the 
f wing is a sufficiently full description 

The wreath is intended to be national in its suggestive- 


ness, and is composed of cotton and corn, the universal 


st iple ind re presenting to a certain extent the two great 
div ns of our country. Intertwined with them are flow- 
ers and thorns, typical of the vicissitudes of human life and 
temporal affairs. These emblems are in frequent use with 
poets, moralists, and artists, to express this idea. Their 
connection wit fe insurance is not forced, at least they 
ire collateral to the subject rhe centre represents sun- 
shine and shadoz strative of the effects of insurance 
ind non-it ince, while, 1 t prominent of all, stands the 
acred volume with its precept * A d man leaveth an 
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nheritance,” which in a material point of view, at least, 
life insurance affords the means to fulfil, as one of the most 


sacred obligations imposed upon the head of the far 
The distribution and display of these cards will, we are 


confident, prove advantageous to tle Universal, by familiar- 





izing the public most favorably with the company’s 


INDISPENSIBLE IN THE OFFICE, 
WEBSTER’s Dictionary is one of those few 
things which have got beyond the reach of either praise or 
criticism, It makes no sort of difference whether you ac 
cept the famous lexicographer’s innovations, or not ; whether 
you spell or write in accordance with his rules, or not—you 
are obliged to have his dictionary, and, at least occasionally, 
consult it. And even if we assume to know all about the 
English language, and, as a rule, can justify the assump- 
tion by our “life and conversation,” it is, nevertheless, the 
next thing to impossible to get on in an office or store with- 
out having, as an important piece of furniture, a copy of 
Webster’s Unabridged. 

In another column will be found the publisher’s advertise 
nent of this indispensible book. We would not cherish th 
thought, much less give it a voice, that there is a single in 
surance officer in the country to whom the book is at all 
a necessity—but we think it is perfectly safe to say that it is 
as requisite as a directory to any insurance office, from the 
fact that strangers occasionally turn up whose early educa- 
tion has been neglected, and whose anxiety to draw supplies 
from Webster’s ** well of E 


look with favor upon any spot where their favorit 


iglish undefiled,” leads them to 





e author 


can be consulted. 


Stock and Sinance. 


THE enormous business done by Hartford fire 
insurance companies is shown by the valuable table given 
in THe SPECTATOR for September, from which it appears 
that the total premium receipts of the companies, from their 
organization to the close of last year, amounted to 
$84.571,238. During the sametime the companies have paid 


their policyholders the sum of $50,455,233, and their stock 


holders the handsome amount of 812,777,530. The follow- 
ade 


ing table exhibits these figures in detail: 





Companies. Premiums. Losses. Dividends. 
MNS .+ecxs0+en G $26,058,647 $7,054.950 
Charter Oak.. 1.234.710 228.000 
CIRV nee ceceee 1,557,555 333.500 
Connecticut... 940,007 302,500 
Hartford...... 10,7600.330 2,788,100 
Merchants. 1,271,823 2 


North American 
Pheenix...ccs 
Putnam ..... 


1,001,250 
5,010,056 


1,623,019 








Total.... $5.455,233 $12.7 
The Hartford Courant, of September 24, 


makes the following quotations of Hartford fire insurance 


stocks: 


Co m pante S. Bid. Asked. 
Fates Fires sccccccccccoes 1-2 210 1-2 
PP enncxcccescebeonsussneccos o 
Connecticut..... ee ) 





PREBIZc occcccccees se 
CULV. ce ceeeereccseccrees 
Charter Oak.....(%50 shares)..... —- 





~ wm 
nina} = 


w tw 





North American...... 7“ ‘ os 1 
DEOTeROMES, 0000006 cece ovdeseeoene 210 23 
PUtNalh.ccccccesecccces covcccese ee co 03 


Tue fire insurance companies of Hartford, 
made the following returns of premium receipts for the 
JEtna, $238,892; Hartford, $104,544; Pha 
North Amer- 


Connecticut, $5 


month of June 


Putnam, $49,512; City, $25.300 





Merchants, #28,826; 





ican, 20,304; 


Charter Oak, 





2,064; total, 





Micre Mention. 


THERE were 64 fires in New York city during 
the month of August. Of these, 12 were the result of care 
lessness, 16 by the use of kerosene, 4 by liquid gas, 3 by de 
fective flues, 8 by incendiarism, and the remainer from va- 
rious unknown causes. The losses upon more than half the 
number of fires did not reach $100 each, whilst the average 
loss did not exceed $1,3c0 for each conflagratior. In the ag 
gregate the losses amounted to.$83.200, and the insurance to 


$444 650, whilst in the corresponding month of last year the 
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$7.g00, and the in- 


‘rely rejoiced to learn that we 


mth in stating that the Maryland Fire, 


are 


since 
were in error last m 
of Baltimore, had lost three-fourths of its assets by the rob- 


bery which occurred last spring. The facts of the case, as 
we obtain them from an authentic source, are that the amount 
stolen was less than one-fourth of the company’s available 
assets and the property so stolen consisted mostly of regis- 
there has not been and could not 


nicn 


tered bonds upon W 


have been any loss, 


Tue Knickerbocker is the name of a new fire 
ompany lately organized in Chicago—office, No. 


insurance ¢ 
114 La Sall 


e street. The proposed capital is $500,000, ol 
which $153,000 is said to have been paid-up. Judge Fuller, 
of horse-railroad eclat, is president and one of the principal 
stockholders. Mr. H. H. Blake is secretary, and possesses, 
we suppose, peculiar qualifications by reason of former ex- 
perience in the ice trade, 

Tue Equitable is as active as ever. Mr. Hyde 


visited the principal western agencies of his companies last 


summer, and during his travels contracted an intermittent 


fever, or some kindred malacious disease, which laid him up 
We ne 


plete, and that 


or atime, »w hear that his recovery has been com- 


he has already started for California to put 
new life into the 


tinent. 


THe Equality Life insurance company, of 
Richmond, Vat, lingers painfully in a moribund con, ition, 
It seems to be more difficult to get reinsured, than it was to 
assume a name, and open an office, which two advance- 
ments seem to have been all that was ever accomplished in 
the line of getting ‘‘ something out of nothing” by that poor 


fragment of an Equality. 


Tue American Central insurance 


has been admitted to do business in New York. 


company, 
St. Louis, 
In its statement to the insurance department, on August 31, 
th company rep yrted assets 


amounting to $243.586.26, 


against liabilities (inclusive of capital and re-insurance) for 


$234,675.72. 


AT a meeting of the board of directors of the 
Mutual Life held at the 
company’s office, in New York, September 1, 1870, Mr. E. 
Dwight 


Amicable insurance company, 
Kendall was unanimously elected president, to 


succeed the late Joseph Hoxie. 


THE Mutual 
eight months of this year, 671 policies more than it issued in 
The the 


insured was $1,824,720, and in premiums, $77,625,65. 


Union Life issued in the first 


the same period last year. increase in amount 


At the annual meeting of the Royal Insur- 
ance company, held in Liverpool, August 5, it was reported 
that the American fire branch of the company was the only 


important one showing an adverse balance, 


Up to August 1 last, the Hope Mutal Life 
had 
the 


able record for nine methods. 


issued 3,660 policies, insuring $7,671,157, for which 


annual premiums amount to $363,023.79. A remark- 


Tue Michigan Mutual Life intends to estab- | 


lish agencies in Illinois, Indiana, lowa and several other 


states. The company has issued, thus far this year, about 


700 policies, all in Michigan, 


The losses by fire in Brooklyn during August, | 
amounted to $113 710, or $ 30.510 more than those of New 
York city, whilst the insurance was $90,300, or $23,410 less | 


than the losses. 


THe Home Mutual Life, of Cincinnati, is 
doing a fine business in Michigan, under the management 
of Mr. W.S, Chamberlain, During the month of July, he 


issued 140 policies. 


Mr. SAmuet C. Huey, the president of the | 
Mutual Life 


western agencies of his company. 


Penn insurance company, lately visited the 


Tue Continental 


970 policies in August 


Life of New York, issued 
Its business for this year has been 
cnhormous., 


GEN. CLINTON H. Fisk has sued The St. | 


agencies on the western borders of t he con | 


| sions, from the office direct. 


THe 


SPECTATOR. 


Louis The 


charged Fisk with defrauding the South Pacific railroad, 


Times for libel, claiming Times 


S50.000 


of the Andes insurance 


has recently been sold at 6 per cent 


of the stock 


company, of Cincinnati, 


SOME 
abov c par ° 


Mr. S. Scurieser, of the Pacific Mutual, 
passed through New York last month, «ev rewfe to Europe. 

THE receipts of the /2tna Fire, of Hartford, 
during the fiscal year ending with July, were $6,026,903. 

THE organization of the Harlem (fire) insur- 
ance company of New York city, has been completed. 

Tue Maryland Fire insurance company has 


withdrawn its agencies from New York state. 


Che Agencn. 


- 


DILATORY AGENTS. 
INSURANCE 


Money, promptly paid, is the essence of the contract. 


is, preeminently, a cash business. 
No 
company can keep its organization in working order, much 
less carry out to completion its formal contracts, unless 
the premiums for which its policies areexchanged are both 
Delays 


business, are always dangerous; in this, 


surely and speedily in hand. in other branches of 


they are essen- 


tially ruinous, 
It is a manifest symptom of loose management for any 


company to have a dilatory agent on its list, and the best 
governed institutions are those where promptness in remit- 
ting premiums is given its proper relation in the scrutiny of 
an agent’s qualifications, Next to integrity, and before ex- 
perience in underwriting, should come the habit of promptly 
remitting, This wanting, everything is wanting; for no 
matter how good a solicitor he is, no matter how influential 
socially, no matter how rich in experience as an under- 
writer—if he is slow to pay over the money belonging to 
the company, in his hands, he places the institution at a dis- 
which finds no compensation in his_ brilliant 


He 


an expensive barnacle upon the company instead of a profit- 


advantage 
abilities or his respectable position. becomes, in fact, 
able attache. 

When considered] on the ground of principle, it may be 
stated,—not to put too fine a point upon it.—that the habit 
of delay in remitting premiums involves dishonor and dis- 
honesty. Because reports, and accounts current, are re- 
quired monthly, instead of daily, it does not follow that the 
monies received by an agent belong to him during the in- 
terval between rendering statements. The company, for its 
own convenience, designates a time when it expects its ser- 
vants to give an account of their stewardship, and mean- 
while all funds in the hands of an agent are sacred trust 
funds which he has norightto call his, for a single moment. 
To be sure he has an interest in his company’s business to 
the extent of the commission he has earned; but if the com- 
pany should demand it, his duty would require him to remit 
the gross amount received and, then, receive his commis- 
Instead of this, custom has 
permitted agents to deduct their commissions before remit- 
ting and, by this arrangement, the broker becomes really the 
first one paid. In any event, the sum collected by the agent. 
less his commission, is absolutely the company’s property 
and should be treated as such. The sooner it reaches the 
office, the better for both parties, and the more creditable for 
the agent. 

In many of the companies this matter is so systemat- 


ized that the month’s premiums begin to come in from 


| agents as early as on the last day of the month, and, by the 


We know 


of one fire company which was able to inform one of these 


tenth, only a few stragglers are unheard from. 
stragglers that he was the only individual, out of seven or 


eight hundred agents, who had not closed his account by 


the fifteenth of the month! 


Again, the delay in remitting is a positive loss, as well as 
an embarrassment to the companies in compelling them to 
In life 


insurance interest is a matter of vital importance and any- 


forego investments of an advantageous character. 


thing that interferes with the utmost be nefit to be derived 


from this source is a foe to the system itself, Dilatory 
agents might just as honestly tap the treasury of the com- 
pany, as rob it, by this means, of money which might have 


been gained but for their dishonorable delay. 


Thus presented, this protest against constructive dis- | 














honesty deserves the attention of every « crentiou ent, 
ind we hope that ¢t m4 t i wre i ibit 
or an accident, will make prom, the e, and that 
those who have the disease in a chror i mn 
emplary suddenness find their honor and their oc¢ 
gon 

AGENCY PERSONALS. 


To be able to collect premiums in advance, 


personally solicit and obtain f/ly-four applications for lifts 


insurance, calling tor policies in amount considerably above 
the average, and all during three of the hottest weeks of 
August, ought to satisfy the most ambitious agent or ex 
acting company. Mr. A. Corbin, Jr.,of the firm of Corbin, 
Gaffney & Corl Philadelphia, is entitled to the credit 
of having made is record while introducing the Metropol- 


itan into new fields rhe application register of this enter- 


prising firm, records seven hundred and forty-nine applica- 


tions, obtained and sent to the company between January 
17 and September 10, a period of a little over seven 
months. Mr. J]. 8S. Corbin, who personally communicated 
the above facts to us, informs us that the firm anticipate 
making the number fourteen hundred from the state of 

inia alone, before the close of the first year of their 

Mr. ]. S. Gaffney, inthe month of J ine, unaided, 





obtained i new territory thirty-four 
The Ph 


evidently in proper hands, 


ipphications, it 


I uring 
$78. 500. the Metropolitan, is 


ladelphia branch of 


Mr. H. N. FAIRBANKs, the New Jersey state 


agent, of the Connecticut Mutual Life, gives us an incident 
occurring within his own knowledge, which adds another 
to the long list of illustrations adducible in favor of litt 


While acting as agent for the Connecticut Mutual 





surance. 

at St. John, N. B., Mr. Fairbanks insured Mr. W. B, 
Frost for $6,000, in sums of $1,000, payable to each of 1 
six children. The insurance was effected on the 2d of July. 
On the 24th of August, following—within sixty days—Mr. 





Frost, who was a man of most exemplary habits and in per- 


fect health, was drowned. By his affectionate forethought 


six fatherles 


s children were provided with the means of pre 
curing an education, and thus were redeemed from poverty 
and it may be from disgrace, Ilow many thousands of 
fathers there are all over the country who ought to forestall 
all sad contingencies, so far as their children are concerned, 
by sim-ilarly providing for the future of their little ones! 

Mr. Rosert R. BREN, general agent of the 


Connecticut Mutual Life, at Jacksonville, Florida, adver- 
tises in our columns for energetic and trustworthy helpers 
the Active solicitors of intelli- 


in cultivation of his field, 
gence, and character will do well to correspond 


with Mr. 


experience, 
sren. The opportunity is full of attractions—a 


sterling company to work for, a liberal and wide-awake 
general agent to co-operate with, a healthy and pleasant 
section of country to live in, and, perhaps, best of all, a field 
not as yet overrun with competition, What more could an 


ambitious man ask for ? 

Mr. II. R. DutTon, has resigned his manage- 
ment of the Illinois general agency of the Penn Mutual Life 
ceeded Holmes, Bayley & Co. The 


partner, Mr. Charles B, Holmes, will be remembered as the 


is su by senior 


and 


former secretary of the Mutual Life, of Chicago, and his 


associate, Mr. W. L. S. Bayley, was for some time city 
agent and adjuster of the Republic Fire They have estab- 


lished their office at No, 126 Washington street. 


Tne Northwestern Mutual Life has a very 


large business in Ohio. The company issued last vear, 
through its Ohio agencies, go7 policies, insuring $1,817.400,— 
a larger number than was issued in that state by any other 
company. Such a record is eloquent of the credit which 
belongs to the company’s efficient general agents in Ohio,— 
Messrs. Stone & Rice, of Cleveland, 

Mr. HI. W. CLARK has sold his interest in the 
Chicago agency of the Home Life to Mr. James M. Stryker , 


| agent of that excellent company, will con- 


who, as general 
tinue to deserve, we doubt not, the increasing confidence of 


the company’s numerous Chicago policyholders. 


called to an advertisement in 
Agency Wants,” of Mr. F. A. Page 


is 
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» Northwestern Mutual Life, f Florida 


desires to engage the services of some eneryeti 


agent of the 


that promi sing field. 


Mr. J. M. Scorietp, of Worcester, state 
agent for Massachusetts of the Charter Oak Life, report 
‘ 


his July and August business ina printed bulletin as fo 


lows: Risks taken, $260,000; premiums received, $12,416.54. 


Mr. Joun M. Fark having been appointed 
superintendent of agencies for that sterling company, the 
National Life, of Vermont, has established his office at No 
167 Broadway. New York, 


Mr. A. B. WeEstTRvp, 
Globe Mutual Life, at New Orleans, has been appointed city 
agent for the Mutual Life, of Chicago 


formerly with the 


TOLIFE INSURANCE AGENTS THROUGHOUT 
THE UNITED STATES. 

Tue Equitable Life Assurance Society, having 
removed to their new and commodious insurance building 
120 Broadway, N. Y., invite all agents connected with the 
ife insurance business to call and make a personal inspec¢ 
tion of the substantial edifice and its many improved ap- 
pointments, introduced for the convenient and promp 
despatch of a large business, 

Those agents who are making any change in their terri- 


tory or company, are requested, before conch 





contracts, to confer, in person or by letter, with the 
of the Society who are prepared to make most liberal term 
(considering the rank of the company) with responsible 
efficient life insurance men from every quarter, 


Wma. C. ALEXANDER, President, 
Henry B. Hype, Vice-President, 
GEORGE W. PHILLIPS, 
JAMEs W. 


Actuary, 


ALEXANDER, Secretary 


Prominent Agents. 


DUY & WOODS, 
Agents in Philadelphia for 


Knickerbocker Life Ins. Co., N. Y.; Andes Ins. Co., 
Cincinnati ; | Ins. Co., Boston. 


D. H. LAMBERSON 
Supervisor of Agencies for Illinois 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and $ Opera House, Chicago. 


JOHNSON, WILCOX & JOHNSON 
Managers Northwestern Department EcLectic Lire, 
No. 166 Washington Street, Chicago. 

Agents Wanted. 


OVIATT, SOUTHWELL & CO 
Managers for Northern Illinois and Northern Indiana, 
JETNA BUILDING, 


No. 86 La Salle Street, Chicago. 


FRANK PEAVEY 
° DETROIT, MICHIGAN, 


General Agent NEw ENGLAND MuTUAL LIFE INSURANCE 
Company for Michigan and Indiana 


J. A. MELCHER, 
General Agent Northwestern Mutual Life Iusurance Co. 
OPrrFIce: 
Central Block, Water Street, Selma, Alabama. 


FORMAN P. HOLLINSHEAD, 
LIFE INSURANCE, 
No. 201 South 5th Street, Philadelphia. 


Fifteen years’ experience. 


HOMANN & REHM 


Managers Branch Office Security Lire INSURANCE (¢ 
Ot New York, for Missouri, Kansas, and South. I 


N. W. cor. Fifth and Pine Streets, St. Louis, Mo. 
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MERRELL & FERGUSON, Detroit, Mich., 
Gen’l Ag’ts Mutual Life Insurance Company of New York 
For Michigan, Indiana, Illinois, Wisconsin, Iowa, and 
innesota, 

[Established in 1855.] 
GEGAN BROTHERS, 
73 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) 
|. T. MARTIN, Davenport, lowa, 


Gen’] Agent for Northwestern Mutual Life Insurance Co. 
In Iowa and Nebraska. 


General Insurance Agents and Brokers. 


| BERKSHIRE Lire Ins. Co., 





This popular Company takes the le ad in these Stztes. First 


class Agents wanted. 


DIMOCK & HART 
Geners! Insurance, Real Estate and Collecting Agents 
JANESVILLE, WIS. 
E. L. Dimock. H. M. Hart 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 
Comprises Maryland, Delaware, Virginia, W. Virginia 
and District of Columbia. 


JOHN E. COLBY 
State Age 
NEW ENGLAND MUTUAL LIFE, 


Cleveland, Ohio. 


nt for Ohio, 


Bpw'’» Moxrison Established 1858. Geo. W. Karrics. 
EDW’D MORRISON & CO’S 


INSURANCE AGENCY, 


Nos. 217 and 219 Olive Street, St. Louis. 


DOMINY 
General State Agent for Tue MuTvuAL LiFe, of Chicago, 
In Illinois, 


No. 79 Wells Street, Chicago. 


C. H. BAKER, 
General Agent, Security Lire INSURANCE COMPANY 
Of New York, 
106 S. Clark St. cor. Washington, Chicago, III 


GEORGE H. WILTBANK 


General Agent for MASSACHUSETTS MuTUAL Lire INSUR- 
ANCE Co. for New Jersey and Eastern Pennsylvania, 


125 South Third Street, Philadelphia, Penn. 


HENRY L. DICKINSON 


Special Agent for 


CONNECTICUT MUTUAL LIFE INSURANCE CO.,, 


Central Illinois, 


Springfield, Ills. 


- 
BAKER & CHAPIN, 
FIRE INSURANCE AGENTS, 
Columbus, Ohio. 

W.C. BAKER P.O. Box 1.136 J. W. CHAPIN 
CHARTER OAK Lire INs. Co. oF HARTFORD, CONN. 
JOHN W. GODFREY, Genera Agent for Missour 
First-class Agents and Solicits wanted Apply at 


No. 313 Olive Street, St. Louis, Mo. 


WHITEHEAD & FOLJAMBE, 
Fire AND MARINE INSURANCE AGENTS, 


420 Walnut Street (under Southern Hotel), St. Louis, Mo. 


H. A. BREWSTER, 
General Agent PHa:nrx Mutua Lire INSURANCE Ca 
Of Hlartford, Conn 
WASHINGTON, D. C. 
JOHN R. TRIPLETT, 
General Agent PIEDMONT AND ARLINGTON 
Life Insurance Company of Virginia. 


No. 309 Pine Street, St. Louis, Mo. 


EBER WOODRUFF 
Manager for Illinois, EmMprre STATE Lire INSURANCE Co, 
No. 91 South Clark Street, Chicago. 


AGENTS WANTED 


| Chestnut St., S. E. cor. 4th, St. Louis. 
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PITTSFIELD, MAss. 
Philadelphia Office, S. W. cor. 11th & Chestnut Sts. 
W. H. GRAVES, 
General Agent for Pennsylvania, 
GOOD AGENTS WANTED 


JOHN D. COLBY, Manager, 

JAMES F. BRADLEY, Genera! Agent, 
WESTERN DEPARTMENT NATIONAL LIFE 
INSURANCE COMPANY. 

No. 3 Major Block, Chicago, lll. 


A. R. & C. M. NEWCOMB, 
General Agents for MtssouURI AND KANSAS, 
Of the AMERICAN LiFe Ins. Co. of PuILaDELpnia. Office; 
Local and Special 
Agents can receive liberal pay. The AMERICAN invests 


| its money in the West. 


a rienced man to undertake the 


J. G. LONSDALE. J. W. WILKERSON, J. P. MELLARD, 
J. G. LONSDALE & CO 
State Agents for St. Louis Mutual Life Insurance Co, 
For W. Tennessee, N. Mississippi, and Arkansa 
To whom application for a policy 
be addressed, 
Office, No. 43 Madison Street, Memphis, Tenn. 


or an Agency may 


GALE & CO., 
REAL ESTATE AND INSURANCE AGENTS, 
MINNEAPOLIS, Minn. 
Represent the following Compani¢s 
PHenix, Hartford; Hartrorp; Homg, New Haven; 
CONTINENTAL; PHENIX, New York; NORTH AMERICAN, 
New York; Crry Fire, Hartford; Pac IFIC, San Francisco; 
MUTUAL Lire, New vont and TRAVELERS, Hartford. 
S.C. Gate, Alf’y at Lau H. A. GALE. 
Geo. H. Rust. N. O. Hamuin Special Partner 


Agency Wants. 


\ ,.ANTED—A FEW STRICTLY FIRST-CLASS 

Life Insurance Solicitors wanted to canvass the 
States of Georgia and Florida for the Connecticut Mutual 
Life Insurance Company. None others need apply. Liberal 
arrangements with the proper parties will be made As idress 
ROBERT R. BREN, General Agent for Georgia and 
Florida, Jacksonville, Fla. 


\ ,TANTED—A GENTLEMAN WHO HAS A 
thorough knowledge of Life ineus ince, and been 
very successful, is desirous of engaging with a reliable, 
good company in the capacity of general agent or organizer 
of agencies, under department mani agers. Address, LIFE 
INSURANCE, Office of Tue Srecraror, Chicago, Ill. 


GENTS WANTED.—A WELL ESTABLISHED 
A ap ur Life insurance company, organized under 
the laws of N . Y., desires to secure the service ot a Gene- 
ral Agent for each of the following sections of country, viz: 
Eastern, Central and Western Ky., and Eastern, Middle, 
and Western Tenn, It also, desires to employ two special 
travelling agents for the same territory. 

These are rare opportunities for successful Life Agents 
who wish to change their present relations, or for persons 
contemplating entering the field of Life Insurance, to secure 
liberal contracts Address, with references, SUPERIN- 


TENDENT LIFE INSURANCE, Box 31, Louisville, Ky. 


VY ENERAL AGENTS AND SOLICITORS WANT- 
JY ED.—Tue Nortu AMERICAN MutTvat Lire InN- 
SURANCE Co., of PHILADELPHIA, desires the services of 
experienced, successful Insurance men, in the States of New 
York, New Jersey, Pennsylvania, V irginia, W. Virginia, 
and throughout the entire Northwest, West Southwest, and 
South. , 

To men who can do business, and are prepared for imme- 
diate, constant, and unceasing action, rare inducements will 
be offered. 

A statement of past experience and success, with reliable 
vouchers,should accompany application for agency. Address 

W. KURTZ, President, No. 432 Walnut St., Philadel- 
phia, Penn. 


A PROMINENT SOUTHERN LIFE INSURANCE 
Company wishes to engage the services of an efficient 
organization and man- 
gement of its agencies. The company is organized ona 
per fectly sound basis, and, including among its officers and 
directors many prominent citizens of large influence and 


| undoubted responsibility, it has been determined to employ 


} 


| references, 


all the effort and enterprise which shall be necessary to 
make the oat ’s development fully corre Spon id with the 
local want and increasing local prosperity of the prominent 
city and state in which it is located. 

A manager is wanted—one who will do his work tho- 
roughly and successfully. For such a man this is a fine 
opening, and very liberal inducements will be offered. 

The efforts of the manager will be heartily supported by 
a very strong local influence. 

Address, giving full particulars of previous service, with 
* DIRECTOR,” Office of THe Spectator, 


| Nos. 156 & 158 Broadway, New York. 











THE 
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\ ODERATE SALARIES WILL BE PAID TO A 
} few good men to work cither in Connecticut, Massa- 
chusetts or Vermont. Energetic and responsible parties, of 
sterling pes only are invited to correspond with A. M. 


GENERAL AGENTS—LIFE INSURANCE.— 

A rare opening, in one of the largest and most popular 
Lite Insurance Companies in the United States, exists for an 
accomplished and successful General Agent to secure either 


ry.o 





a Western field (Northern Central Illinois), or an Eastern | Warp, general agent of the Connecticut General Life In- 
State (New Hampshire), under a most liberal contract and | surance ecenseelt for Connecticut, Massachusetts and Ver- 
with favorable opportunities. Address “*GENERAL LIFE mont. Office at Ha artford, Conn, 
AGENCY,” at the NewYork office of THE SPECTATOR. — 
\ GENERAL AGENCY WANTED.—THE AD- 
a ee UNIVERSAL LIFE INSUR-| 4 vertiser is desirous of obtaining a General Agency for 
ance company, of New York, is now prepared, | the State of Michigan, for a responsible Fire Insurance 
through its manager at Chicago, to arrange with active and | Company, Has had several years of successful e x perience 


in Insurance busine Ss, and possesses a good ac quaint ince 
in all parts of the State. Satisfactory references given, 


reliable men for District Agencies in the various western 
states, on terms which secure to them the highest pay and 


allowance for expenses which are ever paid to General or | **Address GENERAL AGENT FOR MICHIGAN, care of THE 
State Agents. The contract is one that secures to the agent | SpecTraTor office, Chicago.” 

all his rights, prospective as well as present. Men who 

propose to work personally for applications are invited to YHE HAND IN HAND MUTUAL LIFE — 


‘IT 


correspond with T. ORMSBEE, Manager Western Depart- ance Company, of Philadelphia, wants immediately, 


mert No 124 Washington Street, Chicago, Il. first-class General Agent for Pittsburg and vicinity; = hog 

Agents for the city of Philadelphia, aud some other import- 

1ENERAL AGENTS WANTED. THE HOME | 4"t points in Pennsylvania, Favorable terms to first-class 

¥ Life Insurance Company, of New York, has just | Men. Address Thr Actuary, No, 112 South Fourth 
closed _ tenth year, during which time it has made regular | Street, Philadelphia, Pa. 

dividends to its policyholde rs, every year, amounting to an s es : nt 

AND RELIABLE AGENTS 


aggregate of about $1,000,000 from premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years. 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and states: 


ete ny og 
to canvass for TnHk NorkTHWESTERN MUTUAL 


Lire INSURANCE CoMPpaNy, in the state of Florida. 
Address F. A. PAGE, State Agent, Jacksonville, Fla, 


\ 


TANTED.—GOOD AND RELIABLE AGENTS, 


Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- to canvass for the CONNECTICUT MUTUAL Lire IN- 
braska, Kansas, Western Michigan; also in some very | sURANCE COMPANY, in the States of Florida and Georgia. 
good territory further east and further west. The Home | To such as can come well recommended, liveral commis- 
has recently adopted a policy and plans to largely increase | sions and inducements will be offered. ROBERT R. 
its business, and successful Life Agents will find it to their) BREN, General Agent, Jacksonville, Florida. 
advantage to app ly immediately. : J 

Addressing KELLOGG, Superintendent of Agen- 
cies, Milwaukee, Wisconsin. PROGRESSIVE, WELL-ESTABLISHED, AND 


prominent Life Insurance Company, located in New 
Y ork city, desire to secure an active, experienced and reli- 
able man as Superintendent of Agencies for Pennsylvania, 
Liberal arrangements made with the right party. Address, 
with correct name and address, ‘*‘ PENNSYLVANIA,” Box 
5,452, Post-Office, New York. 


\ TANTED.—SUCCESSFUL INSURANCE MEN 

to act as District Agents and Solicitors for the 
ConNeEcTICUT MutTuaL Lire INSURANCE COMPANY, in 
the State of Missouri and City of St. Louis. The dividends 
of this company during the current year, on part note pre- 
mium polic 1 s, are from 45 to 240 per cent.; on cash pre- 
mium policies as large as in any company in the world. It 
has nearly Four Million Dollars invested in St. Louis, thus 
combining greater attractions than possessed by any other 


Gencral Agents and Active Can- | 


company. Address, W.R. HODGES , General Agent. cor- - 
ner Fourth and Chestnut Streets, St. Louis, vassers W anted 
\ RELIABLE GENTLEMAN, WHO HAS BEEN 
y in the insurance business fifteen years, is desirous of s 
making an arrangement for the sub-management of a first- By THE PIEDMONT AND ARLINGTON 


class Fire Insurance Stock Company for the Scandinavian 
countries, Denmark, Sweden, Norway and Finland, would 
eventually accept the sole management for the whole of 
Europe, “A current business could be transported. Ad- 
dress 292, care of Messrs. Haasenstein & Vogler’s 
Advertising 4 "Agenc y, Hamburg. 


AG 


LIFE INSURANCE COMPANY, of Virginia, 


for all the Northern States and Territories. 


*, LOUIS MUTUAL 


of live, 


The Company has succeeded well, having 
issued 10,000 policies in less than three years 


ENTS WANTED.—THE ST 


Life Insurance Company require the services 


energetic, responsible agents in the State of New York, on | m , 
liberal terms. Applications from men of known respect- from its start; it has had small losses; declared 
ability and integrity will alone be entertained. 


Apply at the New York office of the Company, 208 Broad- | dividend of forty per cent. on whole life policies ; 


way. WM. A. GREGORY, Manager. | has liberal policies, and every element to ensure 
WHE NATIONAL CAPITOL LIFE INSURANCE | SUCCESS to Its agents. 


r 
| Company, of Washington, D.C. 
to issue policies upon all the ap proved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 


being fully prepared = 
Address the Company, giving references, at 


Richmond, Va 


The Charter of the Company is the first Life Charter PUBLISHED, JULY 16, 1870. 
granted by the Congress of the United States; and a go- 7 
vernmental supervision of the affairs of the company is REMARKS ON 
secured by establishing its headquarters at the National 


Capitol, and requiring an annual report to be made to the | 
Secretary of the Interior of all its transactions. The by- 
laws, how ever, permit the directors to be selected from the | 
policy! holders resident in any part of the United States. 

The business of the company will be upon strictly mutual 
principles, with cash premiums, although the management 
have isSued rates for insurance without participation in 
pro fits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 


Che Apportionment of Hire Losses. 
Royal Cloth, 
Illustrating by numerous examples, the prac- 
tice of the Offices in complicated average and 
non-average cases; and suggesting means by 
which the difficulties, hitherto experienced in 
apportioning losses covered by non-concurrent 
policies, may be avoided in the future, by 


W. 


Svo., 


118 Pages, Price $3.00. 


charter and by-laws and for agencies. H. HORE, 
ddress, H. G. WILSON, Vice-President, Box 542, : ; . 

“ee D.C. Si ain carn i. of the Liverpool and London and Globe InsuranceCompany. 
1 ENERAL AGENTS WANTED.—THE UNION Cuarves & Epwin Layton, Publishers, 
¥ Central Life insurance company desire to engage No. 150 FLEET STREET. LONDON. 

General Agents for the following territory: Western New . 


York, Central New York, Eastern New York, Michigan, Sold in the United States by 


The “Union Central” is an all cash mutual company, 
with stock rates lower than any other company. The i H. anp C. M. GOODSELL. 
dividend of 18469 was on the contribution plan, and from ~ 


Publishers of Tue SPECTATOR. 


CHAS. B. SIMRALL, 


15 to 35 per cent; and the dividend which is being paid 
this year is from 2 to 4 1-2 per cent larger on the old policies 
and the same on the new. The company commenced busi- 
ness in March, 1867; and are issuing policies at the rate 
of 2,000 per year. What the surrender value of all the 
mutual life policies will purchase is st uted on the back of 


the polic y, which is a peculiar feature of the ‘ Union Cen- 

tral.’ To the right man, with experience, such induce- 5 £ 

ments will be offered that the General Agent will be ena- nsurance awyer, 
bled, by actual aid of the company, to build up a large 


business. 

For further particulars and prospectus of company, &c. 
address, N. W. HARRIS, Secretary, No. 19 West Third | | 
street, Cincinnati Ohio. | 

| 


Solicitors wanted in Chicago; apply to O, TISCHER, | | CINCINNATI OHIO 
’ ° 


9) La Salle street. 





4 
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ESTABLISHED A. D., 


LLINOI 


M. F. Insurance Co. 


1539. 
~ 


— 


Capital and Assets, ----$300,000, 


| ts ets, Han. 1, 1870, $4914 


| 


|CAPITAL AND SURPLUS..... 


Hon. F. A. HOFFMAN, President. 
JOHN ATWOOD, 


Secretary. 


Principal Office : 
ALTON, ILL. 


NoRTH AMERICAN 


y 
.-44—" 


Reesdw ee 


-_ 
ied el Aral Avie 


ate twe ds bei & 


“7s 


HARTFORD, CONN. 
46,67. 


| WILLIAM C. HAST ASTINGS. President. 


Secretary. 


JOSEPH B. PIERCE, 


Policies issued and losses adjusted through 
the Company’s Agents, located in most of the 


cities and principal towns in the United States. 


LAMAR 


Fire Insvu 


RANCE COMPANY, 


NEW YORK. 
Casu CapITAL..... - $300,000 00 
SurPLus, JAN. I, 1870 ++ 200002745729 OO 


CapiTAL AND SuRPLUus....+.$574,729 00 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-President. 
W. R. MACDIARMID, Secretary. 


RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 


CRB BeBe ics he hseesseesesses $200,090 








DUE EA ic 8:60 50080000 sbeseeeseoeess. Fie 
$275,302 
UNADJUSTED LOSSES..........-. 7,308 








- $267,932 


Southwest cor. Third and Walnut Streets, JOHN GIHON, President. 


W. M. RANDALL, Secretary. 








w= pore 


Pan men 
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THE New YorK AND MASSACHUSETTS 


REPORTS. 


Offices of THE SPECTATOR 


September 27, 1870. 
The publishers take pleasure in announcing that they have just issued 
Tue SpPEcTATOR editions of the New York and Massachusetts Life Insurance 
Reports for 1870, simultaneously with the receipt of advance copies of the official 
edition. 

This edition contains, without condensation or alteration, all the matter in 
the official edition, excepting only the detailed statements of companies. 
While thus presenting all that possesses any practical value, we are enabled to 
sell ours for one-fourth the price of the unwieldy cumbersome official volume. 

Our principal object in thus republishing the New York and Massachusetts 
Reports has been to afford, by a greatly reduced price, the means of a larger cir- 
culation than it would otherwise be possible for either Report to obtain. While 
the official edition is indispensible at the home office, it is not issued in sufficient 
quantities, or at a sufficiently low price to permit its circulation among the thou- 
sands of agents and inquiring policyholders who require the information which 
is contained only in the New York and Massachusetts Reports. 

We trust it is not necessary to set forth the importance of giving to these Re- 
ports alarge circulation. Every progressive company, whose condition is health- 
ful and satisfactory, will know well enough how its interests can be subserved by 
placing these Reports in the hands of every one of its agents. 

THE SPECTATOR editions are the only reprints of the New York and Massa- 
chusetts Reports, and are uniform with the official editions. 


PRICES : 


A SINGLE Copy OF EITHER REPORT,.--- ieee eeetedees SED 
OneE HUNDRED COPIES ct ee, Da rire ees ratios 40.00 


Companies ordering 500 or more Copies can make advantageous terms 
for a Special Edition, 


Each company thus securing a supply bearing its own imprint on the title page, 
i 5 , pags 


and its own announcements on the cover page. 


Che Oficial Editions. 


The publishers of Tue Srectrator are also prepared to supply the official 
editions of both Reports, either in single copies or by the quantity, at the same 
price as that which would be charged if ordered direct from Albany or Boston, 
and with equal promptness. 

We would respectfully ask companies to bear in mind that the state or de- 
partment derives no pecuniary benefit from the publication of the official edition. 
The number of copies thereof is limited by law, and the edition so printed has a 
wholly gratuitous circulation. Therefore, if companies order direct from Super- 
intendent or Commissioner, they only subject those over-worked officials to the 
trouble of a profitless commission, seeing that such orders bring no emolument 
to other than printers. Under these circumstances, companies ought to send 
their orders to the publishers of THe Specraror. 

hk@™ We are now ready to fill orders without delay. 


J. H. and C. M. GOODSELL, 
Publishers. 


4 CHICAGO 
(156 & 158 Washington St. 


New YorK: 


oO S} 
156 & 158 Broadway. ) —— 


SPECTATOR. 


156 and 15S Broadway } 
‘ 
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A VALUABLE 


STATISTICAL 





(OCUMENT. | 


—— 5 | 


Published October 1, 1870. 


THE 


BUSINESS »» STANDING 


OF 


" Sixty-Two 


PRINCIPAL 


Life Pnsurance Companies, 


AS SHOWN BY 


OFFICIAL ‘TABLES 


REPRINTED FROM THE 


Fifteenth Annual Report of the Massa- 


chusetts Insurance Commissioner. 


This publication just issued from THE SpecTATOR 


Press, is an indispensible document for canvassing 
purposes. It gives in convenient form all the impor- 
tant tables and percentages contained in the just pub- 
lished Report of the Massachusetts Insurance Com- 
missioner, and thus affords information which possess- 


es the value of indisputable authenticity. 


“Che Business and Standing” 


Is an attractive, handsomely printed leaflet of 12 pages, 
printed on strong, heavy paper, and designed espe- 


cially with reference to carrying in the pocket. 


PRICES: 


EE ae EE. 5s ake muinetinin amined $o.20 
OnE HunpDRED COPIES. cccoecccceeee 10,00 
ONE THOUSAND COPIES. «eeeeeeeee+ 50.00 


J. H. and C. M. GOODSELL. 






CHICAGO 


{ 
) S: i 
OFrices: (156 and 158 Washington St. 





New YORK: 








October, 1870. 


FIRE INSURANCE COMPANY. 
Or Brooktyn, NEw YORK. 
Orrices—No. 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 


Cash Capital, - - - - $300,000.00 
Assets, Ist Mar., 1870, - 544,123.30 | 
Liabilities, - - - - - 32,609.16 


ABSTRACT OF THE TuirtTy-E1GuTu SEemI-AN- 
NUAL STATEMENT, 


Showing the condition of the Company on the 
first day of March, 1870: 


ASSETS: 

Cash on hand and in Bank.............c0eesceeess $17,742.97 
Bonds and Mortgages—beiog First Lien on Real 

Estate PET FS 
Loans on Stock, payable on demand.............. 80,100.00 
United States Stocks (market value).............. 332,500.00 
Bank Stocks (market value) ........ +0. see cseeee 25,380.00 
State and Municipal Stocks and Bonds (market 

CORED) anincs0rccsucursennehwoteeersvcsntes spke 55.451.39 


8,218.96 
13,322.43 
8,827.55 


120.00 


Interest due on 1st March, 1570.... 
Ba.ance in hands of Agents........ 
Premiums in course of Collection... 
Goveroment Stamps on hand 






wee ee tee eee ewes 


$44, 123.30 
JOHN D. COCKS, President. 
HORATIO DORR, Secretary. 





Xk@™ Thirty-Seventh Semi-Annual Dividend 
of six (6) per cent. declared March, 1870. 


SATTERLEE, BOSTWICK & MARTIN 


Orrice: GILsEY BUILDING, 
Nos. 169 and 171 BROADWAY, 
Authorized Agents. 


HIDE AND LEATHER 


Insurance Company, of Boston, Mass. 





Cash Capital and Assets... .. «$436,929.42 
SUN 
Insurance Company, of Cleveland, Ohio. 
Cash Capital and Assets... ..-$292,002.00 
CLEVELAND 
Insurance Company of Cleveland, Ohio. 
Cash Capital and Assets. ... «$515,673.88 


PRESCOTT 


Tire and Marine Insurance Company, 
Of Boston, Mass. 
Cash Capital and Assets. ... «$420,067.16 
CONNECTICUT 
Fire Insurance Company of Hartford, Conn. 
Cash Capital and Assets. ....$412,000.00 
HOWARD 
Tire Insurance Company of Bostox, Mass. 
Cash Capital and Assets... . $350,075.00 
NORWICH 
Ttre Insurance Company, Norwich, Conn. 


Cash Capital and Asscts. ... .$364,685.00 














——— Po 
yu sat 


Losec 


mt 5 
promptly < 


1 paid ct our Office 


THe SPECTATOR. 


g-IREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


CITIZENS’ 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - $300,000 oo 


Assets, Jan. 1, 1870 $684,444 74 


New York, January 5, 1870 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT., free of 
Government Tax, payable on demand. And have further 
ordered that certificates for FIF*rY PER CENT. (being 
UNDIVIDED Prorits), be issued to the Stockholders, bear- 
ing interest at the rate of seven per cent. per annum, /ree of 
Government Tax. 

This Company having divided to its Stockholders FIVE 
HUNDRED AND SIX PER CENT., in the past 21 
years, now issues policies entitling the holder to Partici- 


| PATE in the Prorirts. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary 


H. S. Tirrany & Co, 


General Insurance Agents 
Boom 4, Chamber of Commerce, 


CHICAGO. 


TEUTONIA 


Insurance Company, of Cleveland, Ohio. 


Capital and Surplus. .........++$250,000 


COMMERCE 
Insurance Company, of New York. 


Capital and Surplus. ........+++$260,158 


BLOOMINCTON 


Insurance Company, of Bloomington, Jil. 


Capital and Surplus............$220,216 


AMERICAN EXCHANCE 
Insurance Company, of New York. 


Capital and Surplus............$289,096 


ALL LOSSES ADJUSTED AND SETTLED HERE 
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LORILLARD 


Fire Insurance Company, 


152 BRoApwWAy, NEW YORK. 


CASH ASSETS, 


OVER 


$1,680,000 


AtrreD James & Co., Ag’ts, 
(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, Ill 


GERMANIA 
Insurance Company, of Chicago. 
NO.9O LA SALLE STREET. 
Cash Capital, - - 


Surplus, - = = 


$200,000.00 
26,947.60 


ASSETS, Jan. 1, 1870: 


Cash in Bank and in hands of Treas- 


WOU scion Xicksitics nance a Okie s 6s $20,524.80 
Premiums in course of Collection... 2,832.72 
United States 5-20 Bonds .......... 42,550.00 
Loaned on Mortgages on Unincum- 

bered Real Estate (Value of Real 

Estate, $232,600.00).... ....-+++ 80, 160.co 
Loaned on United States, Cook 

County and City Bonds as Collat- 

erals (Market Value of the same, 

DRE RCN wie ddsaciecensconss nes 40,900.00 
Loaned on Stocks as Collaterals 

(Market Value of Stocks, $47,030). 34,900.00 
Interest Accrued but not Due ...... 3,525.08 
All other Assets .....ccccccsccocces 1,555.00 


$226,947.60 





LIABILITIES : 


Losses Adjusted and Due............-- None. 
‘ as et TINS .csdeses $1,437 97 
7 not Adjusted and Due............ None. 


All other Claims against the Company ..None, 


FERDINAND JAEGER, President. 
HENRY GREENEBAUM, V. Pres’é. 
AUGUST BECK, 7reasurer. 
S. FLORSHEIM, Secretary. 





Ponca 


Pe ad 


es 


a 
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KEEP INSURED IN THE 
\[ERCHANTS, 
Insurance Co. of Chicago. 


Office in Company's Building, N. W. corner 
LaSalle and Washington Streets 


JULY 1, 1870. 
Cash Capital, - $500,000.00 
Surplus, - - - 376,260.96 


Assets, - - $876,260.96 


W. E. DOGGETT, President. 
GEO. ARMOUR, Vice-Pres. & Treas. 
WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Ass‘? Sec’y. 


DIRECTORS: 


Joun TYRRELL, 
'E. BucKINGHAM, 
MARTIN COLLINS, 
MARSHALL FIELD, 
FRANK D. Gray, 
Ev1as GREENEBAUM, 
C. P. KELLOGG, 

D. Krr-an, 
Roser. Law, 

V. A. TurPIN, 
HirkaAM WHEELER, 
L. D. Norton, 

H. W. HiInspace. 


STAR 


FIRE INSURANCE COMPANY, 


Geo. ARMOUR, 

LYMAN BLAIR, 

Asa Dow, 

W. E. DoGGetrt, 

Epson KEITH, 

H. A. HurRvsvrt, | 
B. P. HUTCHINSON, j 
D. A. JONES, | 
H. W. Kino, 

S. A. Kent, 

JAMES M’KINDLEyY, 

Sou. A. SMITH, 


No. 96 Broadway, New York. 


UNSETTLED LOSSES, $10,564. 


NICHOLAS C. MILLER, Presiden‘. 

JAMES M. HODGES, Secretary. 

BARNUM & WELLS, 
kiire and Marine Insurance Agents, 


No. 116 1-2 LA Sartre Street, CHIcaco. 





i COMPANIES REPRESENTED. 
Associated Firemens Insurance Co. 


BALTIMORE, MD. 
Assets, - - = $287,914 


Maryland Fire Insurance Company, 
BALTIMORE, MD. 7 
Assets, _ e $276,642. 
United States Fire and M. Ins. Co. 
BALTIMORE, MD. 
Assets, - - = $464,897. 


beg ALL LOSSES ADJUSTED AND PAID HERE, 


SPECTATOR. 


THE 


HENIX 


Insurance Company, 

OF BROOKLYN, NEW YORK. 
Principal Office, 173 Broadway. 
CASH CAPITAL, 

ONE MILLION DOLLARS. 


Net Casn Assets, JAN. 1, 1870, 


$1,717,060.25. 


Losses Paid in 16 Years, 


SLX MILLION DOLLARS. 


STEPHEN CROWELL, President. 

WM. H. VAN VOORHIS, General Agent. 

PHILANDER SHAW, Secretary. 

CHAUNCEY BEDELL, Manager Marine De- 
pariment. 


R. S. CRITCHELL, 
Special Agent Northwestern States, 
No. 143 La Salle Street, - Chicago. 


AMICABLE 








OF NEW YORK. 
OFFICE, No. 516 BROADWAY, 
( Opposite St. Nicholas Hotel. 
E. DWIGHT KENDALL, Pres/dent. 
F. P. HADDEN, Secretary. 





DIRECTORS: 
FB a Bl ye tS errr rr President. 
NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank. 
D. HENRY HAIGHT,,.<cccesevs< Retired from Business. 
FRANCIS SKIDDY ..... Vice-Pres’t Central Nat. Bank. 
©. H. PALMER,..ccces Sec’y West. Union Telegraph Co 
AND. J. SMITH.,....Vice-Pres’t Manhattan Fire Ins. Co. 
FARES BLUAR CT ye cccsscvccccs of J. & ). Stuart, Bankers. 
ee DR EERIOE, cence ccecs sna hescall Dederick, Sears & Co 
Oe “ee * + yl) ee of Valentine & Butler. 
SS 6. NS ere Retired from Business. 
JAR B; TOW ERS... ccnccssces of J. G. Powers & Co, 
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Incorporated 1823. 


NORTH AMERICAN 


Fire Insurance Company, 


No. 192 Broadway, cor. John St., N. Y. 


(Branch Office, 9 Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 





CaSsH CAPITAL, $500,000.00 
SURPLUS, Jan. 1,1870, 302,572.00 
Tora ASSETS, $802,572.00 


This old established Corporation is one of the 
few institutions of large capita’ transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 





R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 


GEO. C. CLARKE. SAM’L M, NICKERSON. 


(GE. (. (arke Ay C0. 


FIRE, INLAND, 


AND 


OCEAN MARINE 


Insurance Agency, 
No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND M. M. INS. CO 


Boston. 
ASSETS. «0200 ccvccecevcesececcvce+ $2,197,000 
INDEPENDENT INS. CO 
Boston. 
EE edeki eee ebed 668604 0.00000 +008 S6S0.000 


NORTH AMERICAN FIRE INS. CO 
New York. 
ASSETS Coe e ee eeee eres esses eeeesseese® SS 0,000 


EXCELSIOR FIRE INS. CO 
New York. 
ASSETS COC COC Oe COOH HEE OEE ESEEEe $34 009 


FULTON FIRE INS. CO 
New York. 
Pl yy. ee eo eee anne eee $400,000 


HOME INSURANCE CO 
Columbus, O. 
kc a dled bee i Oecd eedae aeons $<15,000 
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1,—WORDS TO WIVES. This 
ye 
Price, single cx 
copies, $50. 
2.—GERMAN WORDS TO WIVES. 


same price as the English edition, 


3.—WELSH WORDS TO BUSINESS MEN. 


irresistil 

















TO 





AND 


THE 


LIFE AGENT’S: 


ARITHMETIC. 


An Easy, CLEAR AND COMPREHENSIVE SOLU- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 


By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed to remove the 
scientific veil under which the solution of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic ts required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums, and performing ever 
other operation involved in Life Insurance computations. 

By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of al; gebraic formulz 
which has hitherto repelled the appro: aches of inquirin 
agents, zealous to comprehend for themselves the why and 
the wherefore of the mysteries of the science, 

The proprietors of Tne SrrcraTtor have gladly under- 
taken the publication and sale of Tur Lire AGENT ’s ARITH- 
METIC, because they know it opens: a pressing want, and 
in order to encour: age its general circulation and use among 
agents everywhere, offcr the work, post-paid, at the very 
low price of 50 cents per copy, bound in paper, or 75 cents 
bound in flexible cloth. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


Offices of Tue SrectraTor: 


Cr1caGo: 
156 and 158 Washington St 


New York: 
vadway, 


156 and 158 Bre 





iy J 


Price, 


4.—LIFE AGENT'S VADE-MECUM: 
BAXTER LAn«¢ 
7§ cents a copy 
hundred copies. 





i$ A gem in its pictorial illustrations, and 
in its appeals, convincing and moving wh ull else fa 
pies, 10 Cents; 20 Copies, #1.5 100 Copic -, 1000 


Car” Will not be destroyed. Sample sent ti 
Illustrations all in. "To be had at the 
Samp! e copy sent tree 

Same price as English 

or, Practical Guide to Success. 
sey. American revised and enlarged edit 
half the price of English.) Discount by the one 
ular book for the it 





uction of Life Agents 





A poy 


5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4 
CH Invaluable: a library in one book 
6.—AGENT" S MANUAL OF LIFE ASSURANCE, Price, $2.20, $1.65, $1.2 
according to style; Pocket edition, $1.75; abridged edition, 75 cts. 


7. —GERMAR AGENT'S INSURANCE MANUAL: 


(in German.) Life and 


Fire. 20 pp. *rice, S82. D count by the quanti Invaluab'e to 
Gerenn Agents. Jt will doudle their power. 

8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book, 
Price, single copies, 18 cts. each; 100 copies, 15 cts. each ; 1000 copies, 
and less than §000, 13 cls each ; 5000 copies, or over, 10 cts. each 


BY 


9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 


Price, $60 per 1000 


pies. 






10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 
1009, 20 cents each; 100 copies, $17.50; 1000, 16 cents eacl 
Py . —WORDS TO BUSINESS MEN. Price, 10 cents each 20 CO} S; 
DR. FISH. 100 copies, ot engine. or over, $50 per 1000 Sample sent fr 
CH This has done mx get Endowment policies than any other 
— — book ever published. it * ngs in the heavy men. 
2.—GERMAN TRANSLATION OF WORDS TO BUSINESS wen. Same 
price as English. ( o German Agent is furnished without it 


13.—GERMAN AMERICAN 

LEARNING ENGLISH. 
. a 
14.—ANNALS, ANECDOTES, 


ican Revised 


per 1000. 


HAND-BOOK OF LIFE ASSURANC E FOR 
German with 7» sh interlined. Price, $60 

lid to work up German Life Business 

AND LEGENDS OF LIFE ASSURANCE. Amer 


** Fascinating as a romance.’’—Wwa. Barn 


Splen 


ition 


No one can understand the history of Life Assurance without reading 
this book. Price, $2.25 
15.—RBoth the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
and WORDS TO BUSINESS MEN can be had in French and Spar 
Price of each, single copies, 10 cents; 100 copies, $8; 1000 copies, $60 
Any of the above sent by mail upon receipt of price. 


CH Senp ror CATALocue. 


P.O. Box 





GET THE BEST 


Webster’s Unabridged Dictionary, 
10,000 


Words and Meanings not in other Dictionarves. 
3000 ENGRAVINGS. 1840 PAGES QUARTO 


lad to add my testimony in its favor. 
[Pres*t Walker of Harvard 
very scholar knows its v: alue. 
E [WwW . Prescott, the ~~ _cnaee 
he most complete DictLmary a the Language. 
T (Dr. Dick, of ‘Scotland 
he best guide of Students of our language. 
| John G, 
e will transmit his name to latest posterity. 
H | Chancellor Kent 
rical parts surpasses anything by e arlier laborers 
{George Bancroft. 


Whittier 
tymolog 


earing relation to Language Principia does to Philos 
B ophy. [Elihu Burritt 
xcels all others in defining scientific terms. 
[ President Hitchcock. 
S° far as I know, best defining Dictionary. 


| Ilorace Mann 


A necessity for every intelligent family, student, teacher, 
and professional man. What Library is complete without 
the best English Dictionary ? 


WEBSTER’S NATIONAL PICTORIAL 
1040 Pages Octavo. 600 Engravings 


ake it altogether, the surpassing work. — ; 
{Smart, the English Ortharpist 


DICTIONARY 
Price $6 
The work is really a gem of a Dictionary, just the thing 

for the million —American Educational Monthly. 

Published by G. & C. MERRIAM, Springfield, Mass 
Sold by all Booksellers. 


or*r- 
~etii- 


WYNKOOP & HALLENBECK, 


113 Fulton Street, 
NEW-YORK. 


JOURNAL 


THE 


[nstitute of Actuaries 


oO! 


ASSURANCE MAGAZINE. 


PUBLISHED QUARTERLY 


CIIARLES EDWIN LAYTON, 


AND 


Booksellers and Printers, 


No. 150 FLEET STREET, LONDON 
This standard work, now in its fifteenth vol- 
ume, should be in the hands of every American 


actuary. 


Subscriptions in the United States should be 


addressed to J. Hk. and C. M. GOODSELL, 


Offices of Tne SrrecrTaror, New York or 


Chi avo. 
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Pacific lisurance Company, 
Cuh Caplat 4/000,000.00, Croun 


\ 
OD Hunt, Bresiact p an ) FANCISCO , “ALD. Ralston. Secrelary 
jock Combany, Liawiaual Drobility unaer lhe Liaws of Cali fornia, 


; es 
9 urjlus iv Crola over / 7 00,000,.00 . 
Deposit the Gtake 0} ‘Olew York for fe Witra Secaily of Policy Holders, f 200 OOO. 


" Wieculwve oa Dausord Comwilice iw Olow York ; 


October, 1870. 








Louis Oe Liane = 2, | = 1 Title Yrecient Wells “Burges G | Oames lies . . -, Luces y Waller 


Frederick Pallings.. Se eg eg GOW Sark | Groove Ofioyke. 2... . Geange OpaykerC 
OA drow 0 eA Lewy Bro Janae MON. . ; DW Seligmane C 
p.® Hus. Looe ek we Bunt Tiling | OG. Kell ous. occ «we oe 
dLAowara Yollev. Me ty nie ie Ne Brown Drosw Co OV oases Was. . ‘ . : : _ Bosten 
“Bankers iv Otew Mork, liessy Waller - 


ATLANTIC BRANCH WESTERN BRANCH 
Dadra Batt of othe Uiliasraerhiu on Ovo “Rovers Disird Welt of The OWiroustitfy af Obw Rivers ones Leak ofthe Rocky Keantoins 


Prame, Hore” Li ockwooa General Owens, Charles A Lidlon Coen ee 


“Wo 202% Prdaway “Kew Lork 0 130 dra Selle Street. ° 


all ALL Losses PromPTLY AduusteED “Y Pao EAER BRANCH. 
TOM Mer + Drew, Lioeal Agenis? Oe 100 Tra Salle Gr, Crrcaeo._ 


THE QUEEN 


LIVERPGO 7 

















Qe = 


Carita, $200,000.] [OrGANIZED, 1555 


(COMMERCE 


THE 





[FIRE] 





CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


Merchants Insurance Company’s Building. 


THOMAS CHURCH, President. 
J. k. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


$200,000.00 


Capital, . . . 
Surplus, Fan. 1, 1869, - « 


123,000.19 


$323,000.19 
ASSETS: 


U.S.6 per cent. Bonds—s5-20’s—market value. ...$214,500.00 
Railroad Bonds..........++++++ “ ‘ 9,000.00 





Bank Stock.....cs.cscccveseces ” «sss 9,000.00 
Loans on Mortgage.....coesecceceeseccerenceees 62,000.07 
Bills Receivable........cccccccescccccessovccsess 4,906.67 
Premiums uncollected......ee. ceeeeeeeeeeee eee 11,052.00 
Office Furniture, etc.,.....cccccccccccssccvcssers 500.00 
Cash on hand... ..cccccccccccccscccccccvcsccces 18,668.8: 
FesPeOOSS BOETHOG soc cecccccccucsecvevceeseecceves 1,400.00 
# 329,087.59 
LIABILITIES: 
L0686S UNPAIE. 0.0 vcocccse cecevevccceees 5737-40 
Dividends unpaid ....... ceeeeeee seeee 350.00 








Losses patd in 1867, . $115 
Losses paid since 1855, . $433; 


Ausurance Company, 


mS AND 
S LONDON. “ 
ALBANY, NEW YORK. 


Authorized Capital, - - £2,000,000 Saale 
STERLING, 


Subscribed Capital, - - - £1,911,72 






INSURANCE 4g 


COMPANY, 


* Capital, - - $400,000 
Assets, - - 697,595 


(Parad un Canital and Seiprtis 
~ tvety WY UUM AnRA OUI Wels 


$1,989,100 in Gold. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders, 


U.S. BRANCH, 117 Broadway NewYork. 
_— ADAM VAN ALLEN, 


WM. II. ROSS 


Secretary. President. 


GEORGE ADLARD, 
Manager. 
J. A. HOYT, Superintendent of Agencies, 


G. A. VAN ALLEN, 


TRUSTEES IN NEW YORK: S . 
SHEPHERD KNAPP, President Mechanics Bank Vice-President. 
WILLIAM H. MACY, Pres’t Leather.Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


R. M. HAMILTON, 


Secretary. 


DIRECTORS IN NEW YORK! 


SAMUEL D. BABCOCK, . Babcock Brothers & Co. 

MARTIN BATES,. . . . Martin Bates, Jr. & Co. ——, 
ARCHIBALD BAXTER, . 2 Hanover Square. 

H. B. CLAFLIN, . H. B. Claflin & Co, 


WILLIAM H. GUION, . . Williams & Guion. 4 aont 

1. BOORMAN JOHNSTON, J. Boorman Johnston & Co H. Hi. BROWN, 41 JeNI, - 
SHEPHERD KNAPP, . . President Mechanics Bank, 

HENRY F. SPAULDING, Spaulding, Hunt & Co, = = . Fs . 
JOSEPH STUART, . . . J. &. J. Stuart & Co. No. go LA SALLE STREET, CHICAGO. 


I, H,. N,. WHITING, . Whiting, Young & Co, 





October, 1870. 





THE 


SPECTATOR. 


299 


“ PARTICIPATION INSURANCE."’—The only system of insurance under which a Company's ability to pay its losses KEEPS FULL PACE with its increasing 
business and consequently increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


CONTINENTAL INSURANCE COMPANY. 


No. 102 Broadway, New York. 


STATEMENT OF JULY | 


Cash Capital, , y 
Sarpins, . « « 
Cash Assets, . x 


THE CONTINENTAL INSURANCE 


against loss and damage by fire on all kinds of buildings. 


chandise, household furniture, farm 


RENTS, LEASES, and all other insurable property, at reasonabl 
rates of premium, on the PARTICIPATION PLAN, dividing three- 
fourths of the profits to its customers in scrip bearing interest at 


six per cent per annum, redeemable in cash in the order of its 


1870 ; 


COMPANY 


property, 


. $500,000.00 
2 003,700.50 


. 245035700. 54. 


including stock, 


insures 


mer- 


H. H. LAMPORT, 


Vice-Pres t. 
SAM. D. BABCOCK...Babcock, Bros. & Co, 


WM. V. BRADY.,....448 Fifth Avenue, N.Y. | 


BEN]. G. A RNOLD...Arnold, Sturges & Co. 


DIRECTORS: 
GEORGE T. HOPE, 
President. 
LAWRENCE TURNURE....Moses Taylor 
SHEPPARD GANDY...... 60 Wall St NY: 
SAM. A. SAWYER.. Sawyer, Wallace & Co. 


B. Mc EE ocecrevesial A. A. Low & Brothers. 
Ss. B. CHITTENDEN, S.B. Chittenden & Co. 
WM. H. SW AN.....Grinnell, Minturn & Co. 


CYRUS CURTISS....Pres’t Washington Life 


Ins. Co, 


IILENRY C. BOWEN....3 Park Place, N.Y.) WM. D. MORGAN.....E. E. Morgan’s Son. 
A. B. HULL.....late Fahnestock, Hull & Co. HERMAN O, ARMOUR, Armour, Plankin- 
WM. BM. VAT access 61 Remsen St., Brooklyn. | ton & Co, 
JOSEPH BATTELL, Egleston, Battell &Co. | URIEL A. MURDOCK,,..Pres’t Continental 

| Bank. 


LI 

GEORGE 8S. STEPHENSON..G.S.S.&Co. 
WM. M, RICHARDS......Pres. Cumberland 

Coal and Iron Co. 
HORACE RB. CLAFLIN, H.B. Claflin &Co. 
JAS. FREELAND, Col’r Int. Rev. Brooklyn. 
C. J. LOWREY oc ccccccces C. J. & C. Lowrey. 
JOHN D. MAIRS......... David Dows & Co. 


LORING ANDREWS..L. Andrews & Sons, | 


CHARLES LAMSON, C.1H. Marshall & Co. 
WELLINGTON CLAPP..Clapp & Grinnell. 
HENRY F. SPAULDING, Spaulding, Hunt 
& Co. 

JOHN PAINE...... sebesses 7 Murray St. N.Y. 
ROB. H. McCURDY, late McCurdy, Aldrich 
& Spencer. 


CARLOS COBB....... 30 Whitehall St., N.Y. | GEORGE MOSLE.......E. Pavenstedt & Co. 
WM. T. COLEMAN, Wm.T. Coleman & Co, | JOHN H, EARLE, Earle, Cunningham & Co. 
Wins Dx Be Ube ewrsnccsecs Booth & Edgar. HENRY EYRE.......... 174 Pearl St., N.Y. 


GEORGE W. LANE....Geo. W. Lane & Co. 
C. COREY TABER....C.C.& H.M. Taber. 
JAMES FRASER....... Fraser, Major & Co. 
HIRAM BARNEY, Barney, Butler & Parsons 


CHAS. H. BOOTH..Charles H. Booth & Co, 
D. HW. ARNOLD, late Pres’t Mercantile Bank. 
EDWARD MARTIN..........-; Cragin & Co. 
BRADISH JOHNSON....B, Johnson’s Sons. 


issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL........John Caswell & Co, 


ceeds the sum of $500,000. 


The scrip issues of this Company for 1857, 58, ’59, ’60, "61, "62, 


63 and °64, are now being redeemed in cash. 


STATEMENT OF THE CO NDITION 


OF THE 


LUMBERMAN’S. 


Insurance Company, of Chicago. 
On fan. 1, 1870. 
T. C. HOAG, President. 


S. D. KIMBARK, Vice-President. 
JOHN HOWLEY, Secretary. 


Cash Capital, $300,000.00 | 


Assets, - - 371,287.36 


AS FOLLOWS: 


Cash on hand and in Bank......... .$16,471.32 
Government 5.20s and other Bonds .. 83,770.00 
Loaned on Mortgages............... 54.507-44 
Loaned on Stocks as Collaterals (Mar- 

ket Value, $238,784.00) .........000. 163.979-99 
Interest Accrued, but not yet due . > 
Premiums in hands of Agents and in 

course of transmission ... ooo 28,385.80 
All other Assets 12,940.86 


“eee ee 


eee ee ee) 


$371,287.36 





Liabilities ....cccccccceses :c000ecces Qn segesE 





B. C. TOWNSEND, 


Sec'y Agency Department. 


JOHN k. OAKLEY, 


General Agent. 


SAFEST AND CHEAPEST SYSTEM OF 
INSURANCE. 
CASH CAPITAL, SCRIP PARTICIPATION. 


W ASHINGTON 


Insurance Company, 


No. 172 Broapway, - New YORK. 





CASH CAPITAL, - ° A 
ASSETS, Jan. 1, 1870, - - 


$400,000 00 


783,052 00 


The policies entitled to participate receive 75 
per cent. of the net profits. 

Average Scrip Dividends for seven years, 45 
per cent. per annum. 


_—_— 


Fire, Marine, and Inland Navigation 


Insurance. 


G. C. SATTERLEE, President. 
HENRY WESTON, Vice-President. 
WM. K. LOTHROP, Secretary. 
WM. A. SCOTT, Assistant Secretary. 


CYRUS PECK, 
Secretary. 


ABRAM M. KIRBY, 
Sec'y Local Deft. 


Fourth Semi-Annual Statement of 


THE 


REAPER (ITY 


| Insurance Company of Rockford, 111. 


JULY 1, 1870. 
Amount of Paid up Capital.. «$150,000.00 
Surplus ...ceesscceseeeeeees 29,315.99 





Total Assets, July 1, 1870, $179,315.99 


ASSETS: 
Cash in Office and Winnebago Na- 

inne Tis 0 os coke cosceoeess $ 2,057.20 
Bonds owned by the Co., $15,050; 

ne re ee 16,250.00 
Mortgage loans, first liens on rea! 

S$ETALE cece ceccccccesccscescccecs 145,430.00 
Premiums in course of transmission 4,487.32 
Interest accrued and not due...... 9.595-02 
Office furniture and personal pro- 

perty eoecceceeceeeeseecceesescece 1.473-45 
Revenue stamps on hand......... 23.00 


- — $179.315-99 
LIABILITIES : 


Losses adjusted and in process of 


$1,767.50 


adjustment «....-.scccsecccceses iE 


THOMAS. D. ROBERTSON, President. 
MOSES BARTLETT, Vice-President. 
JAMES 8S. TICKNOR, Secretary. 
MELANCTHON STARR, 


Treasurer 








ri § 


Pk 


-~, 
= 





MOVER 


Company, 





HAT 


Fire Insurance 
Of the City of New York 
OFFICE: No. 120 BROADWAY. 
Incorporated 1852. 
B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary. 
$400,000.00 


326,399.94 
726,399.94 


Cash Capital, - 
seme, - -°- - 
Assets, Jan. 1, 1876, 


LOSSES 


Have been paid by the Company since its organization 
Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


Agencies in all the Princtpal Towns tn thi 
United Slates. 


Eastern Agency Department, THOS. JAMES, Actuary. 


Western and Southern Agency Department THE 
UNDERWRITERS’ AGENCY.” STODDART, 
General Agent, 


WESTERN BRANCH 


OF THE 


ALBANY QITY 


INSURANCE COMPANY. 


This Company has a paid-up 
Cash Capital of - - - - $200,000.00 


With a Cash Surplus of - - $244,816.00 


Total Assets,- - - $444,816.00 


Free anv \{ARINE. 


I. J. LEWIS, Agent, 
Mercantile Buildings: 
No. 118 La Satie Street, 


CHICAGO. 


SPECTATOR. 


THE 


THE 


HARTFORD 


FIRE INSURANCE COMPANY, | 


HARTFORD, CONN, 


STATEMENT FOR 1870, 


JANUARY I. 


CIARTERED, - - 1r8ro. 


Casu CAPITAL, 


One Million Dollars, 


r19—Semt-Annual Exhibit—119 


ASSETS: 


Cash on hand, in Bank, and Cash Items....... $302, 


M 1 s Investments (Stocks and Bonds’ 





Net Assets... eae iioncend enue swaede $2,400, 8.84 
Net Premiums for the Past Year ..........ee0. 1,575,137-04 
Income from a 1 Sources, past year ......ee--es 1,703 ,034.33 


Losses for the past vear. a es a 790,475.90 
Market Value of Stock (shares $100 each)...... 250.00 


; in all prominent localities in the United States 





G. F. BISSELL, Alanager 
WESTERN DEPARTMENT, 


Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mi ippi, Arkansas, Alabama, 
Colorado, and Western Territories, 





DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 


S. M. Moore & Co., City Agents. 
OFFICES, 


49 LaSalle St. 


Hartford Building, 


Oclober, 1870. 


New Orleans Mutual 
INSURANCE COMPANY. 
Cor. Camp and Canal Sts. 


TENTH ANNUAL STATEMENT. 


In conformity with the requirements of their charter, the 
Company publish the following statement : 
Premiums during the year ending 31st December, 1869 : 





Oe Fe Mi ceeckensses 9senesincons $315,244.19 
Ce SE SD, coccecnt-enednedbeses 86,401.57 
ee inaccwescovansiune tedse 8€ 631.28 
FE ee cocess $255,277.58 
Less Premiums Unearned 31st Decem- 
Ff eee ree ee $99,145.00 
SD SOONIIGs ks cet acsnwsdsceces 7,895.13 





$107,040.13 


Pee OE BING 556.50 ciecnsess whesesacvnes $251,237.41 
Losses—on Fire Risks ...............- $34,230.44 
ND SN os i cob anndecnnh domed 17,164.63 
PE Sins once ccrcudenccnnsee 11,474.21 

$62,869. : 33 
Taxes and Licenses. .....ccccccsccccces 14,545,99 
NED cn ctnceted-cnad sens euned 8,036.53 


General Expenses, Profit and Loss, less 
interest account. 
laterest on Outstanding Scrips 1860-68 





enn §191,006:98 


BONG MD Sbeibrnnc casted} *ntercarancsereten $159,832.61 

The Company have the following Assets: 

PE Cc as apne scniseneetsess oaee $70,662.77 

‘lls Receivable for Premiums.. 9,203.78 

Bills Receivable, secured by First Mort- 
ee 855 

Premiums in course of Collection...... 

ee GIS is 0:0. 05 000060-s0eneuweeves 





$567, 132.92 
Bonds and Stocks—City Consolidated 


and Railread Bonds ................ 96,200.00 
N. O. Gas Light Company Stock... .. 43,450.00 
City Railroad Company Stock......... 2,640.00 
Merchants’ Bank Stock..........-. ve 1,000.00 
Valette Dry Dock Company Stock..... 12,000.00 
Opera House Stock. 500.00 
New Orleans and White River Pac ket 

Company Stock. PerTerTrrrittty 500.09 
Scrips of Mutual Insurance aaa s 87,027.00 
Merchants’ Exchange Company. ; 1,000.00 
New Orleans Lightering and Wrecking 

COMPO cocp cccecoscercesseseces se 500.00 

Coad Pelee ccc cvescescceceseccess $244,217.00 
Deduct—Merchants’ eae 

worthless ...... . -- 1,000.00 
New Orleans Lig hte ring. and 

Wrecking Co., worthless.... 500.00 


Depreciation on the above 
Bonds, Stocks, and S§crips 66,898.10 
nensienshene B68,; 98.10 
———— $175, SIS 90 


Cash Market Value of Assets. . . $743,251.82 


LIABILITIES: 


Scrips for......-.0+....1860, 72,440 
1861, 97,350 
1862, 107,300 


1563, 46,240 
1864, 40,410 
1865, 40,880 
e 1866, 36,430 


1867, 24,020 
1868, 27,790 
Profit in Scrips for ..... 1869, 52,270 





$545,180.00 
Unclaimed Interest on Scrips 3,096.96 
Interest on Outstanding ‘** 29,574.60 


Reserved for Unearned Premiums. 





teserved for Doubtful Claims. ° 5,000.00 
Co = conga Fund over and above Lia- : 
EN Se ae 61,255.26 





The above is a true and correct transcript from the book of 
the C ag an fe J. TUYES, President. 

J. W. HINCKS, ~ecretary. 

Sworn to and subscribed before me, at New Orleans, La., 
this 14th day of January, 1570. 

W. J. CASTELL, Notary Public. 

At a meeting of the Board of Directors, held on the 13th day 
of January, 1870, it was resolved to declare a Scrip Dividend 
of fifty-five per cent. on the net earned participating premi- 
ums for the year ending 31st December, 1869, for which certifi- 

cates will be issued on and after the second Monday in March 
next. 

It was also resolved to pay six per cent, interest on all out- 
standing certificates of Scrip, and sixty per cent. in cash, of 
the issue of 1860, to the legal holders thereof, on and after the 
second Monday of March next. 

DIRECTORS: 

Geo. Urquhart, Albin Rochereau, G. W. Babcock, T. Bailly 
Blanchard, Jr., E. Miltenberger, Wm. Steven, A. Dufilho, M. 
Pryro, W. T. Williams, A. Reichard, W. B. Schmidt, Jules 
Tuyes. 





October, 1870. 


‘ 


UNION 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA, 
Cash Capital (gold), - - - 
Cash Surplus 


$750,000.00 
363,697 -S9 


(gold), - - + 


$1,113,697-89 
81,136.47 





Liabilities, - © ~ . Ps 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 
The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 


FF Rr ee rrr of 1. B. Claflin & Co, 
Gro. OPDYKE, 


ID Sand anne codec nse weaeaeastion of David Dows & Co. 
Wm. T. COLEMAN,.............late of Wm. T. Coleman & Co, 
BOURNE TOGA, ccs soccevuses epseses of Eugene Kelly & Co. 
J. Be RePte®, ..cccccccccccccesccccsce Ot Dewet, Eittie & Ce. 
FORE WUE W « saseee 6005 of Van Cott, Winslow & Van Cott. 


3ranch Office, 112 and 114 Broadway, N. Y. 


Skeets, Bowers & BouGuTon, 
MANAGERS. 


~ 
LyYcOMING 
Fire [nsurance (Company, 
MUNCY, 


PENN. 


Total Assets, June 10, 1870, 
$6,112,639.15. 


Total Amount Paid for Losses to 


June 10, 1870, 


$25539,593-31- 


ROBERT MONTGOMERY, President 
JAMES M. BOWMAN, Vice-President. 
JOSHUA BOWMAN, Secretary 


Gencral Agents for the Statcs of New York 


and New Fersey, 


J. W. CHAMBERLIN & Co., 
No, 243 Broadway, New York 
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GOODWIN & PASCO, 


Successors to I!unt & Goopwtn.) 


INSURANCE OFFICE, 


No. 86 LA SALLE STREET, 


Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


| ON 


DWELLINGS, 


o06sbssb cee rnnsenetdaeee of Geo. Opdyke & Co. | 


FURNITURE, 


| MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARGOES, 


UPON FAVORABLE 


STORES, 


In the following Companies, 


TERMS, and losses adjusted 


and paid at this office. 


| 
| 


Actna Insurance Company 
OF ITARTFORD, 


Assets, January 1, 1870, - ~ 


Security Insurance Company 


OF NEW YORK, 


te 


Assets, January 1, 1870, $2,017,870. 


Roger Williams Ins. Co. 


OF PROVIDENCE, 


Assets, January 1, 1870, - - $300, 309 


—— 


Lamar Insurance Company 


OF NEW YORK. 





Assets, January 1, 1870, $574,729.00 


. - 





$5.549,504.97. | 





Ol 


HoME 


Insurance Company, 


Cortumrus, Ouro. 





HENRY MILLER, 
President. 
C. P. L. BUTLER, 


Treasurer. 


T. H. BUTLER, 
Vice-President. 
W. C. M. BAKER, 
Secretary. 





CASH CAPITAL, 
CAS BSEETE, ».<+00002.5. alee 


STATEMENT: 

' Cash in Bank,- - - - - 
Cash in hands of Agents, - 
United States Bonds, market 
value,- - - - = = 
Ohio State and County Bonds, 
Bills receivable, real and per- 
sonal property, 
First mortgages and _ interest 
accrued. - - - - ——s 
Cash in office, - - - - = 


$474,066.00 
515,278.43 


eee eee feee 


87,936.29 
26,648.86 


9,871.94 
289,131.83 
451.89 





Total, - - - - - - $515,278.43 


Co.tumsvs, O., February 1, 187o. 

The undersigned, a Committee appointed by the Board of 
Directors to examine the Assets, including the investments 
and cash on hand of the Company, having carefully ex- 

| amined the assets, comprised in the foregoing condensed 
and detailed statements thereof, now certify that said state- 
ments are correct in every particular, and that said assets 
are, in our opinion, of the actual value therein stated. 

And we further certify that we believe the said Company 
to be entitled to the fullest confidence of the business com- 
munity. 

M. A. DAUGHERTY, 
E. T. MITHOFF, 
J. W. HAMILTON, 


TAMES WATSON, 
FRANCIS COLLINS, 
W. B. BROOKS, 


AGENTS IN ALL Principat Towns. 





| Risks written at Rates corresponding with the 
Hazard. 


W. C. M. BAKER, Secretary. 


The New York Insurance Reports. 


| COMPLETE SETS OF THE 


ew Pork Mnsurance 
REPORTS, 


(Official Edition) 





In good order, are now for sale at the offices of 


| Tue SPECTATOR. 


Some of the volumes are very scarce, and, a 


few years hence, it will be impossible to obtain 


| a full series of these valuable reports, extending 


| from 1859 to 1870. 
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THE 


PHENIX 
INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


Assets, January 1, 1870, - - a - $1,681,148.86 
Liabilities, = = - - - = 57,717.95 


NET - - - $1,623,430.91 


FIRE LOSSES PAID IN THE WEST AND SOUTH: 





SPECTATOR. October, 1870 











Ohio, nore os ‘ - $283,298 4o Minnesota, e ° - $90,736 04 Mississippi ‘ ° - $157,425 61 
Indiana, . : . 148,513 63 Kansas, ‘ ‘ ‘ 32,482 61 | Alabama, . ° : 79;778 go 
Illinois, . . . + 437,105 03 Nebraska, ‘ ‘ ‘ 5,901 88 Arkansas, ; ‘ ° 25,451 45 
Michigan, . . : 186,200 81 Kentucky, . ° ° 153,421 39 Texas, ‘ ° ° 6,121 00 
Iowa, . . ° + 142,625 76 | Missouri . ° ° - 204,428 55 West Virginia, . ° . 2,000 0O 
Wisconsin . ° . 177,764 78 Tennessee 182,166 51 Colorado Territory, ° 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PH (NIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 





Cash Assets, nearly - - - - - - $300,000 


SAFELY INVESTED IN GOVERNMENT BONDS, AND OTHER FIRST SECURITIES. 


R. B. MASON, President. GEO. C. SMITH, 7Zreasurer. 


C. M. SMITH, Vice-President. G. W. McMULLEN, Suf’t Agencies. 
ROBERT GREER, ‘Secretary. 


swe WHITMAN & LOWELL'S ™ 


INSURANCE AGENCY, 


Office, No.6 MERCHANTS INSURANCE COS BUILDING, 151 WASHINGTON S7., CHICAGO, JEL. 
{ce We Insure at as Low Rates as permanent indemnity will warrant 4 


Statement of the German Hire Insurance Company, Statement ef the Aurora Hire Insurance Company, 
JANUARY 1, 15S7o. 








CLEVELAND, OIIIO, Janvary 1, 187o. NN I ee ee es ene in aoe $200 000.00 
CAPITAL ,-----2ccccce oe cecceeeceeceeeees $200,000.00 SURPLUS. ...--cccesccccevccveerececveres 26,777.26 
SURPLUG, «<2 506 ccvcessccccscccescsssesess 127,987.10 ASSETS... ccccccee covcccccvcece $226,777.26 
————— INVESTED AS FOLLOWS: 
. $327,987.10 Loans on Bond and Mortgage (being first licens on the fee simple) upon 

ASSETS which not more than one year’s interest is due.......... cece ccccceecs $148,162.40 

Mainly First Mortgages owned by the Company, on Real Estate in the City Value of Premises Mortgaged.....seeeeseeeee eee $379,000.00 

ge SS Serene aaa re eS ee $266,711.74 Policies of Insurance held as collateral........... 66, 300.00 
Value of Property Mortgaged, $896,950.00 rap y Stocks and Bonds owned by the Company... .... sec cecceeeeeeeeeeeeneees 10,809.91 
iil a i ee <A t 30 ete iuamapathiae $4,240.08 Loans on collaterals (consisting of Stocks and Bonds, and Trust Deeds)... 12,910.25 
Cash in Merchants’ National Bank.............. Bills Receivable....+++-+e+eee++ ceccccces teat ewww ee ee es eeeeenes eeeeeeeeee 4,154.50 

Cash in Second National Bank..........cceeeeee Due for unpaid Premiums, not included in items, ** in course of transmis- 
Cash due from Agents and in course of trans ‘ SION”... ccccccncccccesscecccccccvccesevcevecccescovceecesesosescoecoeces 6,517.72 
Ne oe ncaebpacweewenaeach Ban $27,731.06 Interest accrued but not duc... ....cccccccccccccccccccccccsccccevecescseces 8,313.34 
Loans on Gincks dud Bands a6 Gollaterals.ois occcceccesvccseccsesescscdseene 30.544.30 Cash in Office. .... Ce See a sense eseeseereeeresesssessssesssserasssessesesesesess 433-42 
FSORPOUE MECH DUE BEE GIGs os concavescccscsccisccdeccccasessceeniseuesers 3.0C0 00 Cash in First National Bank ........eesessseeeeeeeeeene eeeeeeeeeeeeeeees 19,550.13 
- iii Cash in the hands of Agents in the course of transmission..........++++++- 11,007.05 
; = 7°95 
$227 087.10 Te oon n50 0 ds oe texdeabeebnneSbeceb et been eetteese bork ions ctou we 638.00 
BORGO GUS BOE UNO so v60cssevecctneencocesecesocbesciavecos None . Office Furniture and all other property. ...0- esseeeeeeeeeeeeeee cent eeeeees 3,007 .04 
BONE OE OE OD CHINN cine ccccudéwnccctsossessivcceecesass $1,000.00 LIABILITIKS : $226,777.26 
All other Liabilities excepting Capital Stock. ... +. .66eee eee 45.20 Losses adjusted and due..........++ None. | Losses in suspense............ $5,875.00 


ADOLPH RETTBERG, President. J. SCHROEDER, Secretary L. D. BRADY, President. J. B. HALL, Secretary. 
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PUTNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . . « »« $500,000. 


CASH CAPITAL AND ASSETS, July 1,1870, . . . . $714,518.20. 
OFFICERS : 


ROBERT E. DAY, Prestdent. E. WORTHINGTON, J %ce-President. SAMUEL G. PARSONS, Secretary. 
DIRECTORS : 
ROBERT E. DAY, WILLIAM BOLLES, G. W. QUINTARD, A. P. HYDE, _ A. ELY, 
GEORGE M. WELCH, J. W. DANFORTH, ELLIS WORTHINGTON, C.D. TALCOTT, E. B. AMES, 
E, N. WELCH, GEORGE P. BISSELL, ASA S. PORTER, If. D. HUBBARD, 





WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, Ill. 


Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 


WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 
THE 
@ e 
Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, fesident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 
The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 


together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


GIRARD 


T. G. SELLEW, Fire Insurance Company 


MANUFACTURER OF PHILADELPHIA. 
NEW YORK BRANCH OFFICE, 


D K S K S No. 11 WALL STREET, FIRE INSURANCE EXCLUSIVELY. 


THE ENTERPRISE 


INSURANCE COMPANY, OF PHILADELPHIA. 


Office, 400 Walnut Street. 





ead Benson B. Situ, Agent. 
( ) This Company does custasbonty a Five Incurance busi: Cash Capital, paid in full,. . . «$200,000.00 
ness. It has successfully insured $100,000,000 of property . : a aes 
FFICE FURNITURE iN THIRTEEN YEARS, iia Cash Assets, Sept. 1570,. ieee 567 355-34 
EIGHT HUNDRED LOSSES BY FIRE 
‘ 7 have been promytiy and honorably poid. F. RATCHFORD STARR, President. 
4 . 4 . ‘ , 

as : oa shecass Street, THOS H. MONTGOMERY, Vice-President. 

$200,000 ALEX. W. WISTER, Secretary. 
JACOB E. PETERSON, Assistant Secretary. 





AND CaPITAL, 


SURPLUS, May 1, 1870, over - $240,000 
No. 107 Fulton Street, New York. SURPLOG, SNAG to SO7O, $240, 
THOMAS CRAVEN, Pres. A.S. GILLETT, Vice-Pres. Total Losses paid since the organiza- } %3,3,3,600.9 5 








LIBRARY FURNITURE TO ORDER. JAS. B. ALVORD, Szc’y. | BENSON B.SMITH, Agt. tion of the Company ( Jan. 1, 1869) )% 
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Insurance 


Office, No. 


CASH CAPITAL, — - 


ASSETS, July 1, 1870, - 


LIABILITIES, ~ 


HOME 


YORK. 


SPECTATOR. 


NEW 





October, 1570. 


Company. 


135 Broadway. 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, 


Secretary. 


GEORGE M. LYON, 


THOMAS Bb. GREENE, Second Assistant Secretary. 


ARTHUR C. 


y. Issistant Secretary. 


CHARLES 
A. F. WILLMARTH, Vice-@resideni. 
D. A. HEALD, Second Vice-Cresideni. 


DUCAT, General Agen: 


MARTIN, @7esideni. 


SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 


E.G.D.Wotpen. M.W.Bares. Joun KR. Stewart, 


HoLpEN, Bates & Co. 
ATTORNEYS, 


General Insurance 


AND 


A gents 


Adjusters of Losses, 


GRAND RAPIDS, AlICHIGAN 


General Agents 


YONKERS and New Y ork 


INSURANCE COMPANY, 
For Michigan, 


To whom address sa for Agencies. 


Mr. Hoven, for four years ADJUSTING and SUPERVISING 
Agent of the Security Fire INSURANCE Company of New 
York, in Michigan, Ohio, Iowa, Missouri, Kansas and Ne- 
braska, offers his services, generally, as an ADJUSTER OF 


Fire LossEs to such responsible companies as may require 
the same, 

Ilaving had ten years’ practice as an Attorney, and a large 
experience as an Adjuster, he feels confident of be ny able 
to give sati sfaction to all by whom he may be employed. 

Correspondence solicited. Address as above 


-FIREMAN’S FUND 


Insurance Company, 





OF SAN FRANCISCO, 


CALIFORNIA, 





Cash Capital (gold), - - - $500,000.00 

Cash Surplus (gold), - - - 167,115.63 
Assets, : - - - - $667,115.63 
Liabilities, - - $23,898.26 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


Th e sto rekh Ide pve wle a 1y are individually liable for 
al debts and obligations. 

rex ncies in all the principal cities of the United States. 

NEW YORK BOARD OF REFERENCE. 

Ba Dy, CR BOLI, oa60.0008000006 ..of H. B. Claflin & Co 
MN. A. TOW, .oc-cese cecssee ose ...of A. A. Low & Bros. 
Geo. OppyKkE, Ree ..e+eee-0f Geo. Opdyke & Co. 
Davip Dows, .... ....+-0f David Dows & Co. 
James LEES, ... errr ee of Lees & Waller. 
Wi, ZT, GOGRMER, 26660 on of Wm. T Coleman & Co, 
Joun WINSLOW,.... ....-. Van Cott, Winslow & Van Cott. 





Branch Office, 112 and 114 Broadway, N. Y. 


SKRVELS, Bowers & BOUGHTON 


MANAGERS 


ANNUAL STATEMENT 


OF THE 


SANGAMO 


INSURANCE COMPANY, 


DECEMBER 31ST, 1869: 


SN NON p's avin wercrbs cowewas $201,600.09 
NEE halved ce etka pa nclmeAes vee 33,437-87 


ASSETS : 


Value of Real Estate owned 

by the Company........ $450.00 
Loans on Bonds and Mort- 

ONG nice 5 c<s80es 00eae aa 
United States Bonds ...... 46,237.50 
State, City, County, and 

other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 


being transmitted ...... 16.315.30 
Bills Receivable........... 9;409.14 
Bills Receivable, being Stock 

RE AREER vce eee 66,576.09 
Interest Accrued .......... 3,642.42 


All other Securities and 
Property of the Comp’y. 5,854.54 —-—-—— 
Total Assets.......... $235 5037-87 


LIABILITIES : 


Losses adjusted or in process of ad- 
POIs. iv5d a. inden oF hw eke ees ts $12,645.98 


O. M. HATCH, President. 
ISAAC A. HAWLEY, Secrefary. 
TREADWAY & JEWELL, Agents, 
CHICAGO. 
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~ INSURANCE (0. OF NORTH AMERICA. 


No. 232 Walnut Street, ) 


Incorporated 1798. nieth ateeoues, Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, July 1, 1870, $2,Q00,000. 


Losses paid in Cash since organization, over - - - - $23,000,000 


Income for the year 1869, ~ - - - - _ I ,Q00,000 
Surplus as per New York Report, - " - - - . I 000,000 


Cash Capital, - - - - = $500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 
Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, © reer cer. CHARLES PLATT, Vice-@reeideni. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Assistant Secretary. 
NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES 8S. HOLLINSHEAD, Agent. 


ANDES [INSURANCE COMPANY 


DIRECTORS : 


ROBERT BUCHANAN, ENOCH T. CARSON, CARL A. G. ADAE, H. A. ¥. POST, SAMUEL M. MURPITY, 
ROBERT MITCHELL, J. H. WARNER, J. B. BENNETT, ALEXANDER LONG, A. EVERET, Cleveland, 
SAMUEL H. TAFT, Steubenville, O., DAVID GIBSON, GEORGE FOX, W. S. CULBERTSON, 
ALFRED GAITHER, JOSEPH C. BUTLER, WM. CHRISTIE, W. H. BUELL, Marietta, New Albany, Ind. 
C. W. MOULTON, CHARLES H. WOLFF, Lexington, Ky., AUG. WESSEL, 


J. B. BENNETT, President. J. J. BERNE, Superintendent of Agencies J. H. BEATTIE; Secretary. 


FIRE AND MARINE. 


ASSETS: 
Comte Be ie I RO ects nnn Seek 5556s 6 6d este Sdaw EUR eetncdecsvecscadvonecesssc Speen 
ee Fie SI is siicdip dadrcncteescnsesectadeseesecdevcerceceseseessesecceses «© GEER 
United States and Diwnicipal Bonds. ........ceccssessssctssessccccccccccvccccveccccs 3%27O.$7 
Bonds and 1st Mortgages on Real Estate (worth $1,023,323)......ss.eeeeeeeeseeseees 379,029.80 
————$1,000,000.00 
IS NOW FULLY PREPARED TO ISSUE POLICIES AND ESTABLISH AGENCIES. 


Organized under the late State law, requiring full paid up capital, invested in the safest securities. 

Its directory comprises superior business and financial talent. 

Is officered by underwriters of known and successful experience, who are pecuniarily largely interested in its welfare and success, 

The ANDES unites local elements of strength and solidity hitherto unknown in its section. 

It is the first fire and marine insurance company ever started with a bona fide $1,000,000 paid up capital, with one exception, in New York city, during a very easy money market, 
and now ranks the ninth in order of the capitals of one million engaged in fire and marine insurance. 

Business will be conducted in a liberal commercial spirit. Full lines upon desirable risks accepted, 
for the hazards assumed. 

The company is established to fill a well-known necessity in its section. Its plans mean harmony and higher organization, a fraternal spirit to strengthen and sustain that which 
is high-toned and just within its profession, and to fill the measure of its usefulness to overflowing, and reap a just rew ard, by reason of services well performes 

Insurance agents especially are directed to a thorough understanding of the value of the plan of the ANDES, Correspondence and calls are invited from persons ot experience, 
as the company is soon to become a power in the agency ranks, highly valuable to its members. 

When well established at its natural base, within the radius of 250 miles of Cincinnati, it will rapidly develop a national system of agencies. 
official strife; its battles are with fiercer elements, whose destructive natures, universally, are the common foe of the wealthy power and comfort of mankind, 
against them, its efforts, mainly, will be directed. 


Rates fixed with due regard to the laws ot average and fair compensation 


Its aims contemplate no personal or 
To shield and protect 
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INTERNATIONAL 


Insurance Company, 


No. 118 BROADWAY, NEW YORK. 


Cash Capital, - - - - - - = $500,000.00 
Surplus, July 1, 1870, - - - - - 718,210.29 
FIRE INSURANCE. 

NO MARINE RISKS TAKEN. 


Total Assets, - = = = = $1,332,156.11 
Total Liabilities, - - - - - 113,945.82 


Agencies in all the principal cities and towns in the United States. 
GEORGE W. SAVAGE, ©@7eeiden?. HAMILTON BRUCE, Vice-@resident. 
WILLIAM J. HUGHES, Secretary. 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND [ NSURANCE ( JOMPANY. 


Chartered 1830. Charter Perpetual. 


CASH CAPITAL AND SURPLUS, Jan. 1, 1870, - ° ° $515,673.88 
H. B. PAYNE, President S. D McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD, Asststant Secretary. 


PRINCIPAL AGENCIES. 

NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. LL, W. P. Blodget; BUFFALO 
Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 
Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead 
& Foljambe; TOLEDO, W. C. Scott. 

I. J. LEWIS, 118 La Salle Street, Chicago. 


SPECIAL AGENTS. 


J. W. LATHROP (St. Louis) for Illinois, Powa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for Indiana. 

ROUNDS & HALL, (Buffalo), for New York. 


STEARNS, KINSLEY & CO. (Boston), for New Englarid States. 
J. M. GLEASON (Louisville), for Kentucky. 
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MARKET 
FIRE INSURANCE COMPANY. 


No. 37 Wall Street, New York. 





FIGURES FULYV 1, 1870: 
GROSS ASSETS, . ; ; :, . $719,651.62 
CAPITAL, . ' . $200,000.00 
ACTUAL SURPLUS, . ' . $465,568.16 


Over 232) per cent on the Capital, and comparing most favorably with other Companies, especially in the 
Indemnity offered in tts Policy of Insurance. 


DIVIDENDS $ULY 19, 1870: 
To Stockholders, . ; P : : ; : ; : ; Seven (7) per cent on demand. 
Participation, in Scrip, ; : Fifty (50) per cent first of September. 


Outstanding Scrip, Interest, ‘ : : :, ‘ ‘ 
All Free of Government Tax. 


Six (6) per cent on demand. 
lnsurance on the PARTICIPATION PLAN, or in the ‘‘ Old Fashioned Way,” on the most favorable terms. 
Policies not Participating in the Profits, have all the benefit of the extra security ef the SCRIP FUND. 


*,* The Prompt and Liberal adjustment of Losses, when ‘‘ Fair and Square,” is the specialty of this Company. 


HENRY P. FREEMAN, Sec’y. ASHER TAYLOR, Pres’?. 


23d SEMI-ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE CO. 


OF CHICAGO, ILL. 


OFFICE, 154 WASHINCTON STREET. 


OFFICERS: FULLY 1, A. YD. 1870. 








H. Z. CULVER, President. Cash Capital Paid up...-cecccccesccccccccesecs $150,000.00 

EE EA ER TT EN 211,799.60 

R. N. HIBBARD, Vice-President. ies mle Cee Dnethe. 60 c00 608s caved neerdeqes 47,166.40 
CHAS. L. CURRIER, Secretary. x 

M. A. HOYNE. 7reasurer. Tete ABO s 666 0056 6090006 6460000008 $408,966.00 

R. B. CURRIER, General Agent. Losses adjusted and duc..-...++++++++e++e+ None. 

. " Losses awaiting Proof.......+seeeceseseeees $2,593 





BUSINESS DONE DURING THE MONTH OF JUNE, 
A. D. 1870. 


DIRECTORS: 














H. Z. CULVER. Amount of Property Insured....+++.ee+eeeeees $1,312,038.00 
CHAS. L. CURRIER, Installment Notes received....-++eeeeeseeeeees 30,224.37 
Hon. J. M. BAILEY. Cash Premiums 6 nae ee teen eee e eens 7,868.06 

M. A. HOYNE. ‘ . —- 
LOYAL L. MUNN. ; Total receipts for nace TriTErrrrriitT ys $38,093,06 
Hon. JOSEPH MEDILL, No. of Dwellings and F sonsnthe roperty Insured.. 1,250 
H. N. HIBBARD. School Houses Insured...+--+e+eeeeeeeee 52 
NICHOLAS KRANSZ. Churches Insured...-cccccceccecccccece 4 
R. B. CURRIER. Total No. of Policies Issued........- 1,306 


Busi ness done upon the “INSTALLMENT PLAN.” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churc hes and School Houses. F 
The American Insurance Company is the original Installment Company—the Company that first introduced the “ Installment Plan”—the best plan ever introduced for the 
Insurance of Farm Property, Detached Dwelling and Private Barns. ; é T ; f. 
Upon the Installment Plan, a olicy is issued for FIVE years. Premiums are paid in FIVE equal annual payments Upon this plan the farmer has but a small amount to Pe 
peach year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance. He does not feel these small annual payments, Whereas to pay at the TIME iE 
INSURES for five years’ insurance, he feels it a burden. ; { i 
Remittances of the annual Installments are made by mail at the RISK OF THE COMPANY. Notices are forwarded to the assured each year of the amount and time these 
Installane nts falldue, Also,an envelope duly directed to the American Insurance Company, 154 Washington Street, Chicago, in which to enclose and return to the Company the 
nStallment due. ; 
AGENTS WANTED—To canvass Illinois, Wisconsin, Iowa, Missouri, Kansas, Nebraska, Indiana, Michigan and Ohio, for which very liberal compensation is paid, 
‘i 
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W ASHINGTON 
Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


W. HAXTUN, Secretary. 


ae ee Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. | All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,00o—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days atter failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become se//-sustaintng in about 
fifteen years. 





f= . . . . mh 
Amount of Cash Assets to each $100 of Liabilities, - = = =. §£37.80 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advant: wes. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, : - - Cuicaco, ILL. 







































October, 


1870. 





Of the United States of America. 


Branch Office, Philadelphia, Pa 


E. A. 
HM. D. 


ROLLINS, 
COOKE, 


Philadelphia, 


2 
Washington, D. C., 5 


Cash Capital and Accumulations, Aug 1, 1870, 


Cash Receipts from Premiums for the Year ending Aug. 1, 


Cash Receipts from Interest and other Sources, 
Total Cash Income, Second Fiscal Year, 


Number of Policies issued in-the two years of the Company's 


existence 


Amount of Insurance, 


JAY COOKE & CO., No. 216 Broadway, 
New York, General Agents for New York 


and Northern New Jersey. C.F. Lanc- | J. ELLIS 
FORD, Manager. 

E. W.CL ARK & CO., No. 35 South Third Minnesota. 
Street, Philadelphia, General Agents for KEAN 


Pennsylvania, Southern New Jersey and 
Delaware. B.S. Russe_i_, Manager. 
Canada, 


THE 


INTERNATIONAL 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED APRIL 20, 1568. 





Paid-up Capital $129,200. 


Deposited with State Treasurer, 
$100,000. 





THE MASSACHUSETTS LAW OF 
NON-FORFEITURE A PART OF 
POLICY 


EVERY 


ISSUED BY THE COMPANY, 





OFFICERS: 


HON. THOMAS DRUMMOND, President. 
E. D. DICKERMAN, Vice- President. 








W. F. COOLBAU GH, Treasurer. 
E. W. PORTER, Sec retary 
DIRECTORS; 

i ee eee Judge U.S. Court. 
SSE scceaeve eee ennte President Ill. Central R. R. 
W. F, Coolbaugh......... President Union National Bank. 
5. F. PEMMNOR... cc cccecsescces President Marine Company. 
fo. Bic Dina vc ccercvinecqaeetaspeucennes of Bowen Bros, 
Nathan Corwith .......ece+ Vice-President Shot Tower Co, 
NO errr eee Capitalist, 
Wy 5 Bes BI 000 c000es seeees Poss ones Clerk U.S. Court, 
BP. We BRON wccesvcvcecccceccecce 909% Gallup & Peabody, 
Ps ES ac nbcunaeeees-<siceeisien: wie U. S. Commissioner, 
Edward Hempstead ......... President Ill. River Elevator, 
El. BH. Sheldon 2... .s.cccesccsccccccs Ogden, Sheldon & Co 
i. 2G SL, <p ccedenenees dawecnnneneey Vice-President’ 


= B. McCagg.....cccccesess Scammon, McCagg & Fuller- 
. B, Farwell J. V. Farwell & Co- 








Vice-Presidents. 


JAY COOKE 


eral Southern Agents. 
Agents for Illinois, Wisconsin, lowa and 
& SNOVER, 


Agents for Michigan, j 
and Western Ontario, in the Dominion of LIVINGSTON, MOORE 


THE 


SPECTATOR. 





INSURANCE 


CHARTERED BY CONGRESS. 


CLARENCE H. CLARK, President. 
, JAY COOKE, Chairman Finance and Executive Committee. 
EMERSON W. PEET, Secretary and Actuary. 
$1,662,178.90 THE STOCK PLAN; 
Bye, pire LOW RATES OF PREMIUM; 
133,000.23 
752,032.80 PERFECT SECURITY; and 
DEFINITE CONTRACTS 
11,275 Of this Company render it “pd most advantageous to the insured; the most acceptable 
28,336,719 to the Agents; and the most successful of any Life Insurance Company in the world, 
a 


GENERAL AGENTS: 


& CO., Washington, Gen- | ROLLINS, CHANDLER & CO., General’ IRWIN & DOUGHERTY, No. 67 Wes 
Agents for New England and Eastern Third Street, Cincinnati, General Agents 
& CO., Chicago, General Provinces of Canada. J. P. Tucker, for Ohio and Cent. and South. Indiana, 


Fifth and Olive 
Agent 


B. ROGERS, S. E. cor. 
Streets, St. Louis. Mo., General 
tor Missouri and Kansas. 

DROST & CO., Omaha, General Ag’ts 
for Nebraska, 


Manager, Boston, Mass.; W. C. Sre- T. 
VENS, Concord, N. H. 

*. J. HUTCHINSON, San Francisco, Cal., 
General Agent for the Pacific Coast B 
& CO., Hamil 

ton, Ontario, General Agents for Canada 


Nort A merican [Mf uTuAL 


Life 


ww 


Detroit, General 
Northern Indiana 


/nsurance Company, 
Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 





SPECIAL FEATURES, 


All Policies non-forfeitablé after second year. 

One-third of Premium loaned when desired. 

Loans endorsed on Policy and Renewal Receipts, 
so that there are no Notes to sign. 

Interest on Loans added to same at the end of 
the year, so that the Cash payments do not increase, 


as in most other Companies that grant Loans. 


“‘O Premiums moderate. 
TI PAN Y. Management prudent, but liberal and accomodat- 
ing. 


Dividends annually after the second year 
ALBANY,NEW YORK. 





No extra premium on Women. 
Restrictions on Travel only such as justice to those 
remaining in healthy localities require 


This company offers liberal inducements to This Company also issues Non-participating Policies. 


first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, — 
OFFICERS 
KURTZ, A... Ds 
President. 





$109,000 7x Government Bonds are deposited with 
the Auditor General of Pennsylvania, asSecur- 
tly for all Policyholders. 


LOUIS B. SMITH, Secretary. 
WOODRUFF, 


Vice-President. 


Ws Ws 


SUCCESSFUL. District 
State Agents w 


business, 


SOLCITORS, 
ill find rare 


and energetic 


and chances for permanent 
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JUSTUS LAWRENCE, 


w fie. 


ad damped 


J. P. ROGERS, 


Secrelary. 


pms 


<= 


Fnterprising, 


No. Policies issued to July 1, 1870, over + STice ose 
No. Pelicies now being issued monthly, over - - - - 
Assets, July 1, 1870, over ee ee ee ee 


President. 
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CONTINENTAL 
Life Insurance Company, of New York. 
i 


OFFICE : 
Continental Building, 


Nos. 24, 26 & 28 Nassau St., 


NEW YORK 








Economical, Liberal, Safe. 


ORGANIZED IN MAY, (866. 


26,000 
I ,O0O 
$4,000,000 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 


holders annually on the “CONTRIBUTION PLAN” and claims a larger business and a lower ratio of 


expense to income, than have ever been attained by any other Company at a corresponding period in its history. 


Its total assets are sufficient to discharge all liabilities, including reinsurance, pay back all its stock capital, 


and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 


NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 
MONTANA, IDAHO. 
OFFICE No. 04 LA SALLE STREET, CHICAGO. 


S. T. LOCKWOOD, Mazager. 


J. R. DEWEY, Sz. of Agencies for LIllinots, 94 La Salle Street, Chicago. 
D. S. BURNHAM, Swuft. of Agencies for Wisconsin, 119 Wisconsin Street, Milwaukee. 


J. J. AIKIN, Swe. 0 


f Agencics for Minnesota, Owatonna, Minn. 


A. B. DAVIS, Supt. of Agencies for the Territories, 94 La Salle Street, Chicago. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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BROOKLYN LIFI 


INSURANCE COMPANY, 
No. 12) Broadwan, New Dork. 


October, 1870. 


CHRISTIAN W. BOUCK, Presédenté. 
DANIEL AYRES, M.D., LL.D., Wedtcal Director 


WILLIAM M. COLE, 
D. PARKS FACKLER, 


ASSETS, - - - - - - Over $1,500,000.00 
DIVIDENDS to Policyholders, paid in 1869, - 94,480.50 


No permit or extra premium is required, a issured may reside 


Secretary. 


Consulting Actuary. 


Total removal of all restrictions on travel and residence. nd the or travel on 
any part of the Globe. 
The 
policy when issued. 
Rates low 


Promptitude in paying losses. 


guaranty of a CASH surrender value to every policy—the amount of which is definitely stated in dollars and cents, and endorsed on cach 


as consistent with financial soundness. 


No charge for Policy or stamp. 





THe BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 
WESTERN GENERAL AGENCIES: 
C. D. PAUL, General Agent for Northern TlMindisyeceeeescerccceeeeeees seeese No. 156 Washington Street, Chicago. 
A. K. FASSETT, General Agent for Missourt,....-- Serer es er er ee eceeeeSt. Louis, Mo. 
I. H. BUCK. General Agent for Wisconsin,...+++ ae AP Ee bbb ewe ia eee, ae Appleton, Wis. 
DANIEL HOLBROOK, General Agent for Southern [linots,....eeceereeevees Flora, Ill. 
LUKE WILES, General Agent for Southern Indiand,.eecee veeeeecveees --+» «Indianapolis, Ind 
M —_ I THE 


Insurance Co. of New York. 
Nos. 156 anp 158 BROADWAY. 


No Experiment, but an Established Institution 





ORGANIZED A.D, 1850. 


A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in acondition inferior to that 
of no other Company, and superior to the majority. The 
true standard by which to judge a company’s strength is not 
the Amount of its Assets, but the Ratio of its Assets to its 
Liabilities. 

We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the In- 
surance Departments of New York and Massachusets : 


Assets, January 1, 1869...-+ceeeees 600ees eee 0e$5.338,341 00 
Surplus 0 CTE MINN can sonseseusesencsnicss 1,044,310 00 
Ratio. ccccscccces $140.70 Assets for every $100 Li; wahies. 
Ratio of Expe nses to receipts edocccccccccescoesooceee $132 


The interest received from its Investments more than ng 
its expe nses of management, 


GEORGE A. FRENCH, “Ma unchester, N, 
Agent for New Hampshire. 

EVERETT & PEIRCE, Boston, Mass., General Agents, 
for Eastern Massachusetts. 

O. L. SHELDON, Rochester, N. Y., General Agent tor 
Northern New York. 

R. 1. BALL, Buffalo, N.Y.,Gen. Ag’t for West’n New York. 

J. b. CARR, Philadelphia, Pa., General Agent for Phila- 
delphia and Delaware. 

J. ADAIR PLEASANTS, Richmond. Va., General Agent 
for Virginia, North and South C arolina, etc. 

LEWIS, SMYTH & Co., Cleveland, Ohio, 
Agents for Ohio and Ke ntuc ky. 

GEO. N. REYNOLDS, Milwaukee, Wis, 
for Wisconsin, etc. 

LANDERS & CO., San Francisco, General Agents for the 
Pacific Coast. 

W. NISBET & CO., St. Louis, Gen. Ag’ts for Missouri. 

D.SHELLEY & SON, Harrisburg, Pa., General Agents 
for Eastern Pennsylvania. 

W.A. FAIRCHILD, Vicksburg, Miss., General Agent 
for Mississippi. 

E, C. HAMBURGHER, Quincy, Ill, Gen. Ag’t for Illinois. 

TITOMAS F. PLUMMER, W ilmington, Del. 

McVAY & BIDWELL, Marshalltown, Iowa, Gencral 
Agents for lowa 

1: O. OSBORNE, Chicago, III. 
eo MILLER & CO., Chic: ago Illinois. 

HENRY STOKES, Presidcat. 


J. L. HALSEY, Secretary. 


H., Gencral 


General 


General Agent 


nO 
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AND TRUST COMPANY 
OF NEW-JERSEY. 


It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 
amount of premium they must pay. By its charter, a W7/ 
may insure the Life of a Husband for ihe benefit of Hersels 
or their Children; or a husband may insure his own lite for 
the benefit of his wife and children; or children may insure 
the life of a parent for their own benefit; in each case, 
FREE FROM ANY LIABILITY to the creditors or re- 


presentatives of the husband or parent, 


OFFICERS AND DIRECTORS: 

A. O. ZABRISKIE, Chancellor of the State of New Jersey, 
Jersey City, N. J 
HENRY S.TERBELL, of H.S. Terbell & Co., New York 
JAMES A. WILLIAMSON, of James Bishop & Co.., N.Y. 

DANIEL S. APPLETON, of D. Appleton & Co., N.Y. 
BLAKELEY WILSON, President of the Second National 
Bank, Jersey City, N. J 


TAC EaON oe WARD, 150 Fifth Avenue, New Y ork. 
HOSE A “ ARK .cccccsccveceecs Merchant, Jersey City 
ib: Ais SEU Beedanscessod of E. A. Hayt & Co., New York 
WILLIAM ¥. NE Re rere Clifton, N. J. 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, Vice-President. 
C. D. DESHLER, Secretary. 
cor. of Washington and Montgomery Sts 

Jersey City, N. J. 
New York Office: 177 Broadway, 
A. S. PATTERSON, Janager. 


Offices : 


(CONNECTICUT (JENERAL 
Lire 


InsuRANCE COMPANY, 
OF HARTFORD, CONN, 
PARSONS, President. 

T. W. RUSSELL, 


E. W. 
Secreta ry. 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 





This Company is under the direction of men of large 
experience in Life and well known for their 
integrity and prudent management. 
all desirable features in Life 
policies are non-forfeitable 
yn the contribution plan. 


confined to the insur 


Insurance, 
Its plans include Insurance, 
and all its 

Dividends based up 


s of the com] ance 


The busines any is 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 

As an index of the confidence in the company by those 
yw its management, there have been issued in a 
at the HarTFoR® Agency, 


who best kn¢ 
little more than two years past, 
Policies Amounting to near $2,000,090. 

Good inducements will be offered to experienced Agents 


upon application at the office of the company. 
BOARD OF DIRECTORS 


Epwarp W. Parsons. Henry J. Jounson. 


Tuomas W. Russece. Jona. B. Bunce. 
EspeNezer M. KELLOGG. Gro, H,. CLARK. 
Cnarces M. Ponp. T 108. T. Fisner. 


Hon. MARK SKINNER, 
Epwin Ray. 
C. B, Erwin, 


LevERETT BRAINARD, 
FRANcCIs B 
CuaAKLeEs T. 


Coo_Ley. 
WEBSTER, 
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WIA TL. 


MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 
Organized as the Exponent of the ‘* Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amount 
of Insurance, at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS, 

ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them. 


N. HAWKINS, General Agent, 
No. 135 LA SALLE STREET, 


CHICAGO, ILL. 


TUE OUISIANA THE TEUTONIA 


Ho M CE O PAT H | & : ; i Life Insurance Co. of Chicago. 
Mutual Life Insurance Co Equitable Life [ns CO.-,| central Office: No. 51 LA SALLE STREET 


BROADWAY, New York. 
—— Assets, May 1, 1870, $289,291.22 
OFFICERS : 


ely ~ vostde ° ° - » ae — ° 
D. D. T. MARSHALL, President Reserve for Reinsurance, 104,926.20 OTTO MUTSCHLECHNER, President. 
. . A. HUCK, Vice-President. 
ee ee ee ey ’ , J AGWARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. cd 
A. HALSEY PLUMMER, Secre/ary. _ . ie “ra 29 eee See se Sper ees 
“© \ JOSEPH ELLISON, @7reeideni. DIRECTORS: 


sec ees 





NEW ORLEANS. Guarantee Capital. ........+++++$500,000 


Cash Capital. ...+eeseeeeeeeees 125,000 





2 
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JAMES CUSHING, Jr., Vice-President. 





tg bo On 4 T r 7( ». Counsel. FERDINAND JAEGER, CONRAD SEIrp, 
STEWART L. WOODFORI unsel W. P. HARPER. Secretary. Feneusam tones, Somnen See, 
. , onsen ~ JoHN HERTING, JOHN FELDCAMP. 
ELIZUR WRIGHT. Acézary. Wo. REINHARDT, M. Gorrrriep, 


iets FRANCIS LACKNER. 
Dr. RUDOLPH SEIFFERT, Medical Director 


> M. KELLOGG. M. D., Examiner. 
E. M. KELLOGG I ‘ ‘ DIRECTORS Dr. WILLIAM WAGNER, ] py, 0,-cyine_py ie 
ews ‘ ; Dr. THEODORE WILD. |} 2“ ge Phycicians. 
D. B. PENN, FRANCIS LACKNER, Counsel. 


EDWARD RIGNEY — " 
This Company has deposited $100,000 with the Treasurer 


Homeeopathists insured at LOWER RATES 
CHARLES CAVAROC, of the State of Illinois as security for all the policyholders. 


i ‘ or C v - ~ . 
than in any other Com} my GEO. A. FOSDICK In each state, or department of the Company, an Honorary 
; - ; , . 
, : set : ‘ Board of Directors is appointed, and the business in that 
- rT} i $ p T¢ Ss § men. “ 2 
Women insured at same rates as men A. THOMPSON, | section placed under their supervision. 

‘1 ee. . . , - The Company invests the proportionate premiums (Re- 

res “tio ) res ‘nce or occupation. ats bh Ole . ; ‘ 5 
No restrictions on residence vt I HENRY TETE, serve fund) in that State in which the same are received, and 


is consequently 


A HOME COMPANY IN EVERY LOCALITY 


Policyholders voters at election of Directors. WILLIAM CREEVY, 
r W. B. SCHMIDT, 
: TYLER All policies issued by this Company are non-forfeiting 
A G E N T S WAN T E D E. A. TYLER, after having been two years in force, or, if preferred, a cash 
° MARSHALL J. SMITH, | surrender value of 33 to 50 per cent of the premiums paid 


will be returned. 


an C. H. SLOCOMB, As to soundness, liberal conditions and moderate pre- 
. . : ‘Dare )- ; = miums, this Company is unsurpassed by any other Com- 
CHICAGO AGENC? JOHN HENDERSON, pany. 





MARSHALL & S EELEY. EDWARD ere vs 
E, GIRARDEY, 


cL. 


; ; b@™ For Local and District Agencies application 
Room 10, No. 139 Madison Street J. W. STONE. | may be made to the Secretary 
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REPUBLIC] IFEINSURANCECO. 


INSURANCE EXCHANGE, CHICAGO. 


CAPITAL, -  -  -  - $5,000,000. 





DIRECTORS: 


J. V. FARWELL, 
PAUL CORNELL, 
CHUAUNCEY T, BOWEN 
Cc. RB. FARWELL, 
LEONARD SWETT, 
WILLIAM BROsS, 
F. D. GRAY, 
A. C. HESING, 
H.W. KING, 
Cc. M. HENDERSON, 
S. A. KENT, 
ANSON STAGER, 
W. S. CARTER. 
I. N. HARDIN, 
T. M. AVERY, 
Cc. M. CADY, 
W. T. ALLEN, 
H. A. HURLBUT, 
GEO. C, SMITH, 
A. B. MEEKER, 
S. M. MOORE, 
A. W. KELLOGG, 





OFFICERS: 
JOHN V. FARWELL, 
President. 


A. W. KELLOGG, 
Vic e-President. 


PAUL CORNELL, 
Second Vice-President. 


ORREN E. MOORE, 
Secretary. 


I. N. HARDIN, 


Treasurer. 





es ais 


STOCK PLAN: LOW RATES. . 
“It is NEEDLESS and EXPENSIVE to pay out money or notes to a Life Insurance Company for the purpose only of having the 


same returned.”—Hon. Witt1AM Barnes, Late Superintendent Insurance Department of New York. 


PaciFIG MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO, 





= a 





LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physictan-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

LELAND STANFORD.......ccccccccece Pres. Central Pacific R. R. ts CE nniehiss66. seine bones dapaeeeewoeh aeons Merchant. 
ite. at lt Sr ree ere State Comptroller. wee ee er ee Banker. 
Riek, SE Is be 86 wnds den 44 de cones canines eseuben cies Banker. B. BE. CAMO las.s oc csccccccccccccccvcesscccepeencessoes Merchant. 
ie ot PR ee) eee Merchant. RPT ete ee eee Forwarding Merchant. 
Oe a Sr TT ee ll JAMES CAROLAN. ..cccccscccvcccccccccsscsvccccesvees Merchant. 
EE POUR vices csi san Wena ceensaktvesseneeunatonned Banker. 8 ee er ir ee ree Capitalist. 
SAMUEL LAVENSON................ Oe ee ree ee Merchant. ROBERT HAMILTON..........cccseccccees cee erencrees Merchant. 
CHARLES CROCKER ................ Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

RRMET GE Tees INNO 6 555 kok ir ss coe SZ oekeccdivesvvesseus 1200 OE TN, WDE: 6 sinc 0.005.000 5009004860 b0N0d NSS se ered eees 250,000 
Amount of Insurance Effected, nearly..............+.+0-- $4,000,000 in nc nose ccnesneegetenebeeseds tases eee ree $650,000 
Ratio of Expenses up to first Report .........cccccecccccccceccceseseres +2933 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


Northwestern Department, 
No. go LASALLE Strret, Ciicaco. 
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THE 


EMPIRE STATE 
| Life Insurance Company, 


WATERTOWN, NEW YORK. 


i 
‘ nit - A . 
t GEO. B. PHELPS, President. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 
4 
t -- oe — ~ 
This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
% premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant “ paid-up” Policies within ninety days from default jn accordance with the “‘ Massachusetts Law,” or for amount of premium paid. 
ty Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 
EBER WOODRUFF, Manager of Agencies for Illinois, No. 9t South Clark Street, Chicago. 3G Liberal inducements to Agents. 


M. D. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio, Manager for Ohio and Indiana. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


' NaTIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


SS 









All approved forms of Policies issued upon 
the Stock or Mutual plans, and NON-FOR- 
FEITING. Rates of Premiums compare 
% favorably with all sound and secure com- 
panies. No Restrictions upon travel or resi- 
dence. Dividends annually on the contribu- 
tion plan. Mo Extra Charge on lives of 
females, or officers of the army or navy. 
Thirty Days’ Grace on all renewal premiums. 
Economy the watch-word. No hazardous 
risks accepted. Losses promptly paid. 





CAPITAL, $300,000 


A SpecirALt DEposIT or 


$100,000 


Vith the U. S. Treasurer as Security to 
Policyholders. 


b@™ Active Agents wanted in every city 
and town in the United States. 





oS — — 


Home Office, 1107 Pennsylvania Avenue, Washington, D. C. 
JOHN B. PATTERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, President. 
THE 
NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptrailer of Tennessee for Security of policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @7eercern!.  o WM. HENRY SMITH, Ceeretarvy. 
FRED. H. FRENCH, Vice-President. ~ Dr. J. F. GRANT, General Agent. 
D. P. FACKLER, sictuar . 
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Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, -NORT HWESTERN DEPARTMENT, 





Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 
LEMUEL BANGS, . - - - - - - President. 
GEORGE ELLIOTT, - - — =- Vice-President and Secretary. GEORGE C. COOK, - - - - - - = President. 
EMORY McCLINTOCK, - - - - - - Actuary. W. R. MARLAY, * . = . . . - Secretary. 
———$ ——____—_— THOMAS BEVAN, M.D., - - - - Medical Examiner. 


SPECIAL FEATURES. Hon. GRANT GOODRICH, - - - - - - Counsel. 





The character of the Officers and Directors of the ASBURY, together with its finan- J. B. SLICHTER, - - Cnicaco. . M. WALKER, Missouri, St. Lovis 
cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will M. CHILD, Jr., Ind., INDIANAPOLIS, T. B. LEMON, Neb.. Nepraska City 


commend it to public contidence and patronage. 


te AcENts WANTED, TO wiom Goov TERMS AND TERRITORY WILL BE GIVEN. 


STRICTLY MUTUAL. 
PROVIDENT LIFE AND TRUST COMPANY 


No. rir South Fourth Street. 


This Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially, accepting, 
also, such others as come up to the Company’s standard of health and ancestral longevity. The value of such a selection has been amply proved 
in England, where the ** Friends’ Provident Institution, 
average, that the cost of insurance has been considerably less than in ordinary companies. 

Its low rate of mortality, economical management of its business, and the well-known character of its officers, make it a very fofular com- 


pany to solictt for among all classes. 


- The Company is expressly required by its charter to divide every dollar of surplus among its Policyholders, 


AGENTS WANTED. LIBERAL TERMS. 


Bryant’s CHICAGO 


Business Training School.| 





Our advice to any young man, that can spare 


the time and money, is to go to BRYANT’s” 
Cuicaco Business TRAINING SCHOOL, where | 
the best facilities in the country are to be found. | 


It is just as cheap to go to “‘ Headquarters” as 
to go to a second-rate institution. Send for 


paper describing this model institution — the | 


‘** High School” to Commercial Colleges. The 
Proprietor of this Institution is the publisher of 
The Chicago Courier, the best commercial 
paper in the West. Address, 


H. B. BRYANT, Chicago, IIL. 


1. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agencies. 
3. No extra charge on lives of females. 
4- Joint Policies issued. VESPER DORNECK 
5: —— ary restrictions removed, especially on residence and General Traveling Agent N. W. Department. 
ave 
6. A very low cash rate for parties desiring Jure tusurance as dis- 
tinct from endowment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for Illinois. 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 
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GENERAL gt ee 





P. D. HAMMOND, Ind., Larayertre. | C. G, STOWELL, Office Ag’t, Cutcaco 


——————————— 


TH E 


OF PHILADELPHIA, 


” 


during its thirty-seven years of existence, has found its mortality so much below the 


“Wooows AND ()RPHANS) | 
BENEFIT Field, King & Co., 


Life Insurance Company 


Py KER 
No. 132 BROADWAY, NEW YORK. BRO S. 


CHARLES H. RAYMOND, President. Being members of the Stock Board, we are prepared at al. 
times to fill orders for the 
This company, under the direction of the most prudent 


and experienced Board of Trustees engaged in the business PURCHASE AND SALE OF 
cf life underwriting, issues Life and Endowment Policies 
at cash rates. 
Assets, $1,350,000 Repusric [nsurance Srock, 
The entire surplus is divided equitably among Policy- 
holders. 7 : And all other Insurance, 


ROBT. A. GRANNISS, Secretary. 

G.S. WINSTON, Mepicat EXAMINER. Bank and Other Stocks. 
SHEPPARD HOMANS, ConsuLTING ACTUARY. 

WILLIAM BETTS, L.L. D., Counse . OFFICE, 


Experienced Agents desiring to represent this successful FIRST NATIONAL BANK BUILDING 


and popular Company are invited to address the home 


office. Cor. State and Washington sts., Chicago. 
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| New ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 





Accumulated Fund, Jan. 1, 1870, —- - - $8,432,731.09 


RS 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal premiums. 





























ag The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
af nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 
H The following tables illustrate the practical workings of this just and deservedly popular law: 
a 2 . Payment of || Payment of ¥ Payment of Payment of Payment of Fi p bs sf 
Ms Age 1 Premium || 2 Premiums 3 Premiums 4 Premiums 5 Premiums If notes have been given in part payment of premium, tiey may be paid 
4 Insured. |secures Ins for secures Ins for secures Ins for secures Ins for secures aa for before the policy terminates by forfeiture, and thus the full benefit of the 
y { fears ays fears Jays fears Jays Pe P ¥ - " 
% 7 ‘Peseta Bae f | evened Tacaaced | beeen Harem | hte _Pays Years Pays | non-forfeiting law will be realized; otherwise outstanding notes with 
se 35 2} 3 || 4 | 12 6 27 8 46 10 56 interest will be deducted from the value of the poliey, and the term of 
g qo | 2 | 49 4 | 96 ; 6 125 8 23 || 10 86 temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
Ba aes PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
al 3s | 3 i | 6 3 A +33 . 198 | 3 29 This Company is now entering upon its 26th year, and has at risk 
oe — 3 iil 19 3 _—»? — $65,000,000. 
i ENDOWMENT, TEN ANNUAL PAYMENTS. Fr hle ee a ae ee ee . 
¥ PAYABLE AT DEATH, OR FIFTY-FIVE. or pomp lets a cree ars org etails of the Company § operations, 
i] es > e > , 
35 6 je | 12 332 19148 | 25 168 | 31 58 address either the President or Secretary. 
f go | 6 142 12 247 18 201 2415 29-133 BEN]. F. STEVENS, President. 
; - y r an ‘ rn . 
. J. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Medical Examiner, 
‘ Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 


THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH AssETS, OVER Har A MILLION DOLLARs. 


WAREHAM GRISWOLD, ©7ceicen?. JAMES P. TAYLOR, Secreéary. 


STEPHEN BALL, Ass’¢ Secretary and Actuary. 


D. F. SEYMOUR, Vice-@7ecideni. 





H. E. VALENTINE, Superintendent of Agencies. 


as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


This Company issues all the approved forms of Life, Term, and Endowment Policies. . - 3 
ix fe is required by any other system. Upon this system, premiums and interest are non-for- 


It applies to all its Whole Life and Endowment Policies, the MASSAC HUSETTS Pte aig Hence mt 
NON-FORFEITURE LAW. feitable from the beginning. ; ; y 
With this Company originated THE INTEREST-BEARING PLAN—a method | Dividends are declared and paid annually, upon the basis of contribution to surplus, 


whereby Life and Endowment Assurance are combined in one policy in such a manner | Premiums and dividends payable in CASH. 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 
R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C. F. STURTEVANT, General Agent, 865 and 367 Broadway, New York. 
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THE 


Mutual Life Insurance Company, of New 


- $2,500,057.12 
LORING ANDREWS, } vee-@’7reerder2. 
HENRY C. FREEMAN, Secretary. 


The business and accumulations of each year are exhibited in the 
following table: 


October, 1870. 


York. 


CASH ASSETS, July 1, 1870, 
PLINY FREEMAN, @7recideni. 
JOHN A. HARDENBERGH, 2d Vice-President. 
COMPANY’S PROGRESS. JULY 1, 1570. 




















ry. ‘ s ei ' . ~ “ } . Ae Date Policies Amount Assets atend of Increase of Assets| 
The Company was organized and commenced suUSINeSS 1 — Issued, Assured. each year. over previous year| 
June, 1864, and up to July 1, 1870, has issued 20,727 Policies. — 
ri oe " - . . 186 ? 7 * * ainiad 
One Hundred and Eighty of the Policyholders have died, and 6 oe g To4t | $3,072,937 | $214,725-11 $114,725.11 
~ ~~ - mo « j 24 > a > ‘ eC ay ! ng > 
$5 10,754-54, the amount of their Insurance, has been paid to 1865 | 2761 8,025,774 469,009. 12 254,284.01 
their widows or legal representatives. 1866 3046 | 7.995.031 789,248.62 320. 239.50 
“oe : ae oe ee eee ee a ee a =o 1867 2491 6,103,891 1,171,193.56 381.944-94 
Five Annual Dividends have been declared to Policyholders, 1868 4207 | 10,552,524 | 1,641,907.55 470.713,99 
amounting to $415,000. 1869 4635 | 12,520,562 | 2,251,057.12 609,149.57 
The Company commenced with a Cash Capital of $100,000, ; oe ; 2546 6,465,000 | ss veees 239,000.00 
Kage - s. 
and the Assets have accumulated in five years and a-half to the : ees, =e 
sum of $2,500,057.12. $54 rq | Potal Increase, $2, 500,057.12 
a - ~ ° 20,727 =$54°5735;719 are . 
Ihe progress of the Company is unprecedented, and the sii foot’ Add Capital, -----+-- 100,000 | 


accumulation of assets is much greater than ever before mage 
by any Company at the same age. 
POLICY LIBERAL AS TO 











Total Assets, «..$2,400,057.12 | 


4 


RESIDENCE AND TRAVEL. 


DIVIDENDS.—The trustees have directed payment of Dividends amounting to $ 169.000 (declared on the Contribution system) on policies, to be applied on the renewal of the 


same in 1870, either in reduction of Premium or as Reversionary Additions, 
will be stated on application at the Office of the Company. 


Notice of the exact Dividend on each policy will accompany the regular premium notice, or the amount 


NortTHWESTERN DepartmMent.—Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. 
J. G. McKINDLEY, anager, Office, Oriental Building, 124 La Salle Street, Chicago 


N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 


MASSACHUSETTS MUTUAL 


LIFE 


INSURANCE COMPANY, 


SPRINGFIELD, MASS. 


CHAS. McLEAN KNOX, Secretary. 


Incorporated 1851 


ASSETS, $3,000,000. 
DIVIDENDS ON THE 


ANNUALLY FROM DATE 


JAMES WEIR MASON, Actuary. 


CALEB RICE, President. 


: Purely Mutual. 


- 


ANNUAL INCOME, OVER $1,100,000 


CONTRIBUTION PLAN, 


OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL 


Messrs. SMITII & FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N, H., for New Hampshire and Vermont. 

J, B, TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. 
A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. 
HORACE BEACH, Jr., 57 Weybosset Street, Providence R. .., for Rhode Island. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio, 

HENRY SABIN Rockford, Ill., for Northern Illinois, 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. 
MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan, 

0. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 





AGENTS: 


| JOHN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 
Pennsylvania. 

E. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for astern New York. 

JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

8. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 


j ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 


C. B HINE, 220 Chape: Street, New Haven, Conn., for New Haven and vicinity. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 
GEORGE W MILLER, Springfield, Ill.. for Central Illinois. 

C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missourl, 
R. DORMAN, Kansas City, Mo., for Kansas. 





Messrs. BEARD & BROOKS, Merchants’ Block, Minneapolis, and Dubuque, for Minnesota 
and Iowa, 
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ri INSURANCE COMPANY. 

ASSETS, JAN. I, 1870, - - - $4,507,066.60 
te Losses by death paid since organization of the Company, . - - : - over $2,000,000.00. 

- Total Return Dividends paid since organization of the Company, - - - - over 00,000.00. 


i Present Annual Income, - - - - $3,000,000 


Assets and iin secure and ample for all Conting ences. 


UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 





given. 
OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - ° : : - President. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - - - - - - V ice- President. SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - - - - ° . - Secretary. “THEODORE LAVEILLE, WILLIAM T. GAY, 
f J.8. MILLER, - - - - - - - Assistant Secretary. CHAS. H. PECK, WM. C. JAMISON, 
WM. N. BENTON, - - - - - » General Agent | GEN. THOS. L. PRICE, R. P. HANENKAMP, 
4 4 WM. E. HARV EY, - - - - - Actuary. JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M. D., - - - - - Consulting Physician. GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - . - - - Legal Advisers ROBERT E. CARR, WM. J. LEWIS, 
HON. ELIZUR W RIGHT, - . - . - - Consulting Actuary. JOHN F. THORNTON, JAS. 0. CARSON, 
WM. M. McPHEETERS, M.D., - : a ; . Examining Physician. DAVID K. FERGUSON, JACOB TAMM, 
HON. JOHN HOGAN, 
fF NEW YORK OFFICE, NO. 205 BROADWAY. 
4 y TART ° ° 
SAMUEL J. G. NANCREDE, Medical Examiner. 


W. A. GREGORY, Manager. 
Chicago Agency, No, 162 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,750,000.00. 


Washington Street, - =- PLATTENBURG & SMITH, General Agents 


ro) 
ASSETS, January t, 1868, - - - $2,736,305 00 | INCOME in 1867, . ° - . - $1,886,143 00 

“ 1, 1869, - - - - 4,250,000 0O ** 1869, - - , - - - 1,686,947 00 

“ “ Z 1870, ™ * . 4 783:579 co o6 ws 1870, - - - - - 1,932,014 oo 


4,172 NEW POLICIES granted in 1869, tnsuring $1,281,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 


In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
tH” In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


GEO. ROWLAND, Actuary. 


favor of the 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. TENRY C. MORGAN, Secretary. 


J. HENRY, M.D., Medical Examiner. H. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


‘TRAVELERS INSURANCE CoO. 


F HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Secursly and Cheapness of Cost 
under Definite Contract. The Low Rates are equivalent to a large “ Dividend” tn advance. 

The only Accident Insurance Company issuing yearly policies. Has paid nearly One Millicx 
Dollars to Policyholders, for Death or Injury by Accident. 


HARTFORD, March, I869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, anager. 





Insurance Company, 
MEMPHIS, a 


Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policyholders, Buly I, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT : 


Number of Policies in force July 1, 1869, . , , 1,511 
Amount insured July 1, 1869, . , . » $5,945,042.16 

Number of Policies in force July 1, 1870, . : ; 3,899 
Amount insured July 1, 1870, . , ' : . $14,094,339.00 

OFFICERS: 
T. A. NELSON, President. AMOS WOODRUFF, Vice-@resident. 
F. M. WHITE, 2d Vice-President. BEN MAY, Secretary. 
F. S. DAVIS, Zreasurer. C. T. PATERSON, Assistant Secretary. 





ATLANTA BRANCH, Artanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 
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WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


: OFFICERS: 
JAMES H. FROTHINGHAM, Preszdent. 
W. S. TISDALE, Vice-President. 


H. V. GAHAGAN, Secretary. 


A. W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Attorney and Counsellor, 29 Wall Street. , 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 


THE 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 








ESTABLISHED 1866. 
Home Office, Louisville, Kentucky.: 


Cash Capital and accumulated Assets over Half a Rlillion of Dollars, June 30,1870. 


This Company offers solid advantages to insurers equal to those of the best companies in existence; in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experience of the best 
companies, longest in existence, and the highest scientific authority. Its policies, non-forfeitable after payment of two annual premiums, may be 
exchanged for paid-up policies, or the whole insurafice extended for a term without further payment, at the option of the assured. 

For further particulars or for insurance, apply to the Home Office, or any agent of the Company. 


Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 


OFFICERS AND MANAGERS DIRECTORS: 
J. LAWRENCE SMITH, President. J. LAWRENCE SMITH, J. B. TEMPLE, 
]. H. LINDENBERGER, Vice-President, WM. MIX, T. H. GRINTER, 
}. B. TEMPLE, 2d Vice-President. W. C. HITE, L. T. THUSTIN, 
L. T. THUSTIN, Secretary. JOHN B. SMITH, J. M. FOGLE, 
OHN B. SMITH, Treasurer. r. J. TAPP, JAMES B, WILDER, 
V. EB. HARVEY, Consulting Actuary. W. F. BARRET, S. P. WALTERS, 
S. T. WILSON, General Agent. JAMES A. GRAHAM, GEORGE W. MORRIS, 
THOMAS L. BARRET, J. G. BARRET, 
J.S. KENNEDY, S. T. WILSON, 
J. M. ROBINSON, JAMES A. DAWSON, 
MEDICAL BOARD E. P. CAMPBELL, GEORGE W. WICKS, 
GEO. W. NORTON, J. W. PROCTOR, 
W. B. CALDWELL, M.D. JOSEPH ADAMS, C. HENRY FINCK, 
E. D. FOREE, M. D. | D. H. DAVIES, J. H. LINDENBERGER, 


LEWIS ROGERS, M., D. | H.D. McCHENRY, ! r, T,. ALEXANDER. 
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COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 





JOHN PIERPONT, Vice-President. J. B. PEARSON, President. F, E. MORSE, Secretary. 
Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOUN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 


J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, 4eend. 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies zxcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to HAZARD & ZOLLARS, Managers. 
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GUARDIAN MUTUAL 





ife Insurance Companp, 


— 


ORGANIZED 1859. OF NEW YORK. 





ALL PotLiciEsS NON- FORFEITABLE. 


Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


Policies in Force, $25,000,000 | Annual Income, over $1,300,000 


aaa ry . 


WALTON H. PECKHAM, @7eeident, WM. T. HOOKER, Vice-@resideni, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


M. O. WAGGONER, General Superintendent Ohio,)SMiTH, ROBERTS & HOLLINSHEAD, General | J.W.TAYLOR, Jr., Gen. Ag’t for lowa, Dubnque, Iowa. 
Michigan, and Indiana, Toledo, O. Agents for Pennsylvania and Delaware, Philadelphia. |“A.C. GREENEBAUM & CO., 155 and 157 LaSalle St. 
JOHN H. HOOD, Assistant General Superintendent, | J.C. MAYBERRY, General Agent for Ill., Rockford, Ill. Chicago, Il., for Chicago, Missouri, and Kansas, 
», O. ROBERT KNOX, General Agent, 251 Broadway, N.Y. |J. HUTZLER & CO., Richmond, Va., for Virginia. 
CHARLES P. GRIFFIN, General Agent for Western | E, WILLIAMS & SON, General Agents for Wisconsin, | KEIM & ISSERTEL, Charleston, S. C. 


Ohio and Southern Mich., 47 Monroe St., Toledo. O. | Milwaukee, Wis. JOSEPH MAGNER, New Orleans, for Louisiana. 
DONOVAN & IRISH, General Agents, Detroit, Mich. | JAS. R. GARNISS, General Agent for California, San | C. F. BALDENECKER, German Department, 251 Broad. 
BENJ. F. WATSON, General Agent, 251 Broadway, N.Y. Francisco. ‘ way, N.Y 
W.S. POLK, General Agent, Baltimore, Md. ; |D. T. MACFARLAN, General Agent, 251 Broadway, | 

| New York, i 


THE 


Merchants Life Insurance Co. 


OF NEW YORK. ; 
Ofice, No. 257 Broadway. 


WILLIAM T. PHIPPS, President. | A. D. HOLLY, Secrezary. 
HENRY HILTON, Counsel. 


©. S. PAINE, M. D., Wedical Examiner. C. H. KING, M. D., Assistant Medical Examiner. 


Issues all kinds of Life and Endowment Policies on the Mutual System, free from restrictions on travel and occupation, and permit residence 
any where, without extra charge. 

Premiums may be paid annually, semi-annually, or quarterly, in cash. 

All Policies are non-forfeitable, and participate in the profits of the Company. 

Dividends are made annually on the Contribution Plan. 


BOARD OF DIRECTORS: 


DARIUS R. MANGAM,.. .. Pres. National Trust Co. BARNET L. SOLOMON, . B. L. Solomon & Sons. 
WILLIAM H. LYON, . . . Wm. H. Lyon & Co. DANIEL S. APPLETON, . D. Appleton & Co. 


WASH. A. ROEBLING, . New York Bridge Co. 
Hon. N. E. PAINE, . . . 71 Broadway. 


THOMAS CHRISTY, . . . Christy & Constant. | A.A. VALENTINE, .. . Valentine & Butler. WILLIAM H. WALLACIE, 10, 12 & 14 Albany Street. 
WILLIAM A. WHEELOCK, Pres. Central Nat. Bank. JESSE SELIGMAN,. . , .J.&W.Seligman & Co. | SOLOMON LOEB,. . . . Kuhn, Loeb & Co. 

B. F. BEEKMAN, .. . .S.A. Beekman & Co. LEWIS MAY, .... . « § Mercer Street. JOHN T. CONOVER, . 312 West 2Sth Strect 
GEORGE S. MOULTON,. . Geo. S. Moulton & Co. | SAMUEL SCHIFFER,. . . Schiffers & Nephews. DANIEL D. BADGER,. . Prest. Archit. Iron Works, 
PETER GILSEY,. .. . . 171 Broadway. .. Ws cea. se . « 116 Wall Street. |} O. S, PAINE, M.D.,. . . 48 East 31st Street. 
LEWIS J. PHILLIPS, . . . L.J. Phillips & Co. WILLIAM T. PHIPPS, . . President. | JOHN W. SIMONS, . . Kirkman & Sons. 


WILLIAM M, WILSON, . . 160 West 27th Street. 


Each Agent in direct communication with the New York Office. 














THE 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


SPECTATOR. 


October, 1870. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Lowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Keniucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
C. H. BAKER, General Agent for Illinois, 


No. 106 Soutn CLARK Street, CHICAGO. 


THE NATIONAL LIFE 


INSURANCE °<,y 


OF NEW 






(KNOX’S BUILDING. ) OFFIC Z No. 212 BROADWAY. Corner Fulton Street. 


Life [nsurance, Annuities, -:ndowments. 


_ Dividends annually after the first annual premium, and available in payment of premium or increase of amount of policy. Issues all the new forms of policies, and presents as 
favorable terms as any company in the United States. The company will make temporary loans on its policies. Thirty days’ grace allowed on each payment, after the first year, and 
the _—— held good during that time. All of our policies are incontestable after five annual payments. Policyholders share in the annual profits of the company, and have a voice 
in the election and management of the company, No policy or medical fee charged, All policies non-forfeitable on the principle of the Massachusetts law. ; 


Board of Pirectors : 


E. A. JONES, — ELI BEARD, F. H. LUMMUS, HENRY CLEWS., A. WRIGHT, M. D., 
S. C. HERRING, H. A. JONES, JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
S. W. TRUSLOW, W. 1. WORTHINGTON J. A. WHITAKER, Chicago, Ill. JAMES TURNER, J. O. HALSEY, 
H. P. FREEMAN, _ S. M. BEARD, T. B. VAN BUREN, J. F. KNAPP, GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, W. A, CUMMINGS, ROBERT CROWLEY, JOHN DEMERITT, Boston. 
, : EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


HIRAM B. WHITE, M. D., Medical Examiner. 
Residence, No. 5 Greene Ave., near Fulton Ave., Brooklyn. At Office. daily from 12 to 3 o'clock, P. M. 


J. F. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send tor Cireular. 
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319 BROADWAY. 

s 

Or New York. 

STATEMENT, JANUARY st, 1870: Z 

| Policies issued in 1867..+-++s.eceeeeeees ; sili 5 

OE a a a a il $594,505.39 | oon rosea in 1368 ; 403 | Ratio of Assets to Liabilities............- 1.72 A 
Liabilities ...... seeee 357,822.81 | Se a nde samt eon ~ ll alata te wpe Ratio of Losses paid in 1869 to mean 

Surplus as regards Policy holders... 236,682.58 | 1. crease of 69 over ae daa aie a | amount Of risk....cccecccccorecceccces 0-37 ; 

| as f ‘ I nt. i 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: i 


1. Its rates are low. 7. It loans four-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. z 

4. All its Policies are incontestible. 9. Its ratio of assets to liabilities is not ex- 12. Actual cash capital. : 

5. It does not limit travel. ceeded by any other company of the | 13. No accumulation of interest on loans or # 

6. It allows thirty days’ grace in payment of same age. deferred premiums, and no increase of 4 
premium. | 10. The Policies are ‘‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @7reeider?. JNO. R. HEGEMAN, Secretary. 


MEN oF INTEGRITY AND Goop CHARACTER MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


CRAFTSMEN’S' LIFE 


ASSURANCE COMPANY, 
Park Bank Building, -~— - - - 214 and 216 Broadway, New York. 


Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Policyholders. NO RESTRICTIONS upon Residence, Travel, or nw 
All Policies NON-FORFEITING by their terms, 





SUCCESS OF THE COMPANY, COMPARISON. 
, a — Average of fourteen of the most successful New York Companies, 
Oct. 1, 1869—close of First Year. | first year’s business : 
RE MR cin dale 0k a SSR E ONS He CURSE CONDESA EN 1,219 PONCE 1 POPC... oc ceccccececsevcecccdsesesene CO0eseceescoee.s 523 
EE RRND cassis adiedot nen Neseureieeesdiaws . + + -$143,393-53 rr rere ere or ete reer ree er a et + «$59,659.20 
ASSUTING 0. .cccccccccesccccescccesserressceecrecessoes $1,822,200.00 ASSUTING .. 0 .ccecccccccccserscccerccesccceer ee seeesoecs $1,439,629.00 





Cash Capital, - =- = $200,000 





EDWARD A. LAMBERT, President. 
HENRY BELDEN Secretary. EDWARD A. STANSBURY, Superintendent of Agenctes. 


WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 


JOHN LOKIE, General Agent for Michigan, 111 Jeflerson Avenue, Detroit [Chicago. 


A. W. HOWE, General Agent for Missouri and Kansas. 
ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, Iowa. 
C.C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 





le Se a 5 


Ra 


a LER te 








325 


October, ttre. THE SpecTaTor. 


THE 


{ORTHWESTERN AMRUTUAL 











INSURANCE COMPANY, 


a - > rT: . oO 
rman at (RreanAwmy- _ Ca Rien edie 7 leovees bbe . 
Coz ET OF ‘D7VPOAAWAY Ana WW sourivoviv Del CUwe, SEM’ s= Vy wee 


vu © 


The Leading Insurance Company of the Northwest. 


ASSETS, - - $7,000,000. 


This Company, to ensure perpetual security to its policyholders, has adopted a FOUR PER CENT RESERVE, 


Che Highest Reserve or Security known in American HFysurance. 


This basis of Reserve is recommended by the most EMINENT ACTUARIES, and furnishes an impregnable security for the 
payment of all policies of the Company as they become claims. 


HOLDING A HIGH RESERVE, 


And being located where its funds are invested with ENTIRE SAFETY, ata HIGH RATE of INTEREST, and its risks 
being in a healthy portion of the country, thus securing a LOW RATE of MORTALITY, gives the Company 
THE GREATEST opportunity for the largest returns to its members, and the greatest inducements to the insuring puble. 


J. H. VAN DYKE, @7eeidert. 
HEBER SMITH, Vice-President. AUG. GAYLORD, Assistant Secretary. 


ANCHOR [LIFE [NSURANCE COMPANY 


OF NEW JERSEY. 
HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES. = OTHER ADVANTAGES TO INSURERS. 


THE LOWEST RATES of PREMIUM 


Of any Mutual Company in America, 








The Company invites particular attention to the 
following new and important features, which are 
original with, and peculiar to it: 

1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy by 
which they may KNow what such surrender value 
may be. 

2. It is the ONLY company which GUARANTEES 
the policyholder his DIVIDENDs, even if the policy 
should lapse, and declares them to be non-forfeit- 
able. 


BEING EQUAL TOA 
Dividend in Advance of from Fifteen 
to Twenty per cent. 





All policies non-forfeiting after two annual payments, 

It will loan on its policies after two annual payments. 

It declares and pays annual dividends on Contribution Plan. 
It has removed all restrictions on travel or residence. 


3. It gives THIRTY DAYS’ GRACE in payment of : AD EAST. 
premiums, and the policy is held good during that 
time. 


N. B.—A clause is inserted in every policy by which these 
advantages are distinctly speciried and guaranteed, No other 
company issues policies with these liberal clauses, 


EDMUND C. FISHER, @7eeider?. 
JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary 


Western Department: Office, No. 154 Washingtos Street, Chicago. 
LEWIS W. CASS, AZanager. 











WESTERN GENERAL AGENTS: 
A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 





BRE” Wanted good Agents in unoccupied territory, with whom Liberal Arrangements will be made. 
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3 i THE ; 
* EQurraBLeE LIFE ASSURANCE SOCIETY, 
4 OF THE UNITED STATES. 
ia i 
H 5 President, No. 120 Broapwa Y; New York. Vice-President, 
i WM. C. ALEXANDER. ue ee ES = HENRY B. HYDE. 
: Actuary, Secretary, 
a G. W. PHILLIPS. J. W. ALEXANDER. 
a) 
‘fi —= aia 
: i CASH ASSETS, hire ANNUAL INCOME, 
ls $ 12,000,000. 
000, $6,500,000. 
| a : a. 


Dividends paid annually in cash, ; 
contributing to each policyholder jj 
a full participation in the profits 
for the year past. l 


THE LARGEST 
(For its years) 


SUM ASSURED, 
COMPANY 


IN THE WORLD. 


i (For year ending Dec. 31, 1869) 





| $51,021,141 
arty I =; 
if | ALL Poticies Non-ForFEITABLE. — >= = = g AGENTS WANTED. 
st - wy wen —_ gee : 
‘pn HENRY F. JENNISON, General Agent, - - - Yo. 150 Washington Street, 
F (One door west of the Union National Bank) Chicago. 
’ oH 


— CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CCNN. 


iii (INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 


ASSETS, $1,675,000. 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS: 


Hon. LUCIUS J. HENDEE, President of 2tna Insurance Company. 
HORACE CORNWALL, Counsellor. 

Hon. EZRA HALL, Chamberlain & Hall. | 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. 


Hon. JOHN S. RICE, Ex-Speaker of House o: Representatives. | 


STOCK AND 
STOCKHOLDERS LIMITED BY CHARTER. 


DIVIDENDS TO 
POLICIES ARE NON-FORFEITABLE 


SAMUEL E. ELMORE, President Continental Life Insurance Co. 
Hon. H. K. W. WELCH, Welch & Shipman. 

WILLIAM H. POST, Talcott & Post. 

Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
JAMES S. PARSONS, Boston. 


MUTUAL. 


BY THEIR TERMS. 
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SPECTATOR. 


254 Broadway, New York. 





COMPANY, 


ASSETS, 52,380,000. 


ALL THE SURPLUS OF THE Company DiIvipDED AMONG THE ASSURED. 


DIVIDENDS DECLARED AND PAID ANNUALLY. 


ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 


NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 
NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. 
WM. J. COFFIN, Actuary. 


CEORCE C. RIPLEY, Secretary. 
A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


Il. H. FROTHINCHAM, Treasurer. 


H. W. Crark, J. M. Srryxer, for Chicago City, No. 2 Methodist J. D. Gitta, Centralia, Ill., for Southern Ilinois. 
Joun O. Osporn, Quincy, IIl., for Central Ilinois. 


Church Block. 


DovuGcuty & Bruenr, Cincinnati, for Southern Ohio and Southern 


Indiana. 


McCioup & WELLS, Toledo, Ohio, for Northern Indiana and South- 


ern Michigan. 


JAMes A. Jones, Detroit, for Eastern Michigan. 


J. A. T. Hurt, Birmingham, for Southern Iowa. 


D. W. Lounsspury, McGregor, for Northern Iowa. 


| C. C. CoGswetL, St. Louis, for Missouri. 


s 


GENERAL AGENTS WANTED. 








This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


;conomicaL [futuaL [Ire [NsuRANCE (jomPANY, 


SIMON S. BUCKLIN, President. 


C. G. McKNIGHT, I ¢cc-President. 


POLICIES IN FORCE DECEMBER 31, 1869, 


$6, 101,234.00. 


GENERAL AGENTS. 
W. T. OKIE, _ 


For Metropolitan District, 

No. 157 Broadway, New York, 
C. G. McKniGcurt, 

For Rhode Island, 

No. 14 Westminster St., Providence, 
GeorceE L. Drx, 

For Massachusetts, 

No. 74 Washington Strect, Boston. 
Francis S. BELDEN, 

For Pennsylvania and Delaware, 

No. 430 Walnut Street, Philadelphia. 
GeorGE B. BOARDMAN, 

For Northern & Western New York, 

No. 170 Genesee St., Utica, N. Y. 
WILLARD SMALL, 

For Mame, 

Auburn, Me. 
CHARLES PARKHURST, 

For New Hampshire, 

Claremont, N. H. 


L. H. Conky, 
For Oswego County 
Mexico, New York. 








whom liberal arrangements will be made. 


L. 


PROVIDENCE, RHODE ISLAND. 


ASSETS 





HON. ELIZUR WRIGHT, Actuary. 


WM. Y. POTTER, Secretary. 


NEARLY 


OnE MILLION DOLLARS. 


ADVANTAGES: | GENERAL AGENTS. 


| 
I, Absolute security from loss. If for any reason the premiums are not paid when | L 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some . 
instances for nearly three times that amount. This is the only Company that makes all poli- | 
cies absolutely non-forfeitable FROM THEIR DATE, 


II. Premium rates lower than those of other Companies, which reduction is equivalen 
to a dividend, in advance, of from ten to twenty-five per cent. 
III. Cash dividends are declared annually on the contribution plan, and are applied, as | W, 
the insured may elect, to the reduction of the SECOND and all subsequent annual premiums, 
or to the increase of the insurance, thereby securing— 


IV. A decreasing premium or an increasing insurance, and a policy that will eventually 
become self-sustaining and actually a source of revenue, 


V. These results are sufficienrly guaranteed by the fact that the affairs of the Company T 
are managed by a Board of Directors comprising some of the best financial talent in New , 
England, numbering among others, Hon. WM. SpraGuE, Hor. H. B. ANtuony, Hon. 
Evizur Wricnt (Actuary), Gen. A. E. Burnsipe, Joun CARTER Brown, SIMON S. 
BucCKLIN (President), Isaac H. Soutuwick, Eart P. Mason. 





The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to can- 
vass for. 


Applications for District Agencies from those who propose to solicit personally and | 
energetically, will be received and favorably considered by the General Agents. 


A few competent and reliable General Agents are wanted for unoccupied fields, with 


M. MILLER, SuperinTENDENT oF AGENCIES, Derroit, Micn. 


Dr. 


A. WHITE, 
For Ilinois and lowa, 
No. 72 Washington Strect, Chicago. 


t| Frep. L. Haun, 


For South’n Ohio & South’n Indiana. 
No. 79 West 3d Street, Cincinnati. 
C. BRADLEY, 
For North’n Indiana & South’n Mich 
Foit Wayne, Indiana. 

AMES F. Aris, 
For Northwestern Ohio, 
No. 132 Summit Street, Toledo, Ohio 
P. SPENCER, 
For Northeastern Ohio. 
No. 158 Superior St., Cleveland, Ohio. 


SHUBAEL ParK, 


For Missouri, [St. Louis, Mo, 
N. W. corner Fifth & Pine Streets, 


| Gro. H. Frautr, 


For Western Wisconsin, 
Reedsburgh, Wi 


| F. A. Scorie.p, 


For Minnesota, 
St. Paul, M®nesota,. 


| GrorGe N. WILLIAMS. 


For California, 
San Francisco, Califoraia, 
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U. S. TREASURY 


AND 


BANK : 
LOCKS 


FIRE 


AND 


BURGLAR PROOF 


SAFES 





INSIDE VIEW SHOWING 


Combination [Lock « Patent Bolt Work 


WHICH MAKE THIS SAFE 


MORE SECURE AGAINST BURGLARS : 


Than any other Fire Proof Safe manufactured, and saves the expense of repairing Bolt Work and Locks. 


‘‘ We regard the Safe one of the best specimens of workmanship, in that line, we have ever seen. The Lock cannot be picked, blown up by 
powder, detached from the door, or brokea into.” 


(Signed), JAY COOKE & CO. 
Safes of various Makers taken in exchange, and for sale cheap. ¢ GC O UIRK 
. . \ 5] 
No. 72 Maiden Lane, New York. ; 


4g Wall Street. NEW YORK. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. ‘ 


49 Wall Street. , 








$100,000 Deposited with the Insurance Department at Albany. 





The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on either of the following Plans: 
ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornt Lire Pian. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. CoMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 
OFFICERS : 
EF. McMURDY, President. E. MARTINDALE, Vice-President. S$. S. SHANNON, Secretary. LUCIUS McADAM, Consulting Actuary. 
ORLANDO L. STEWART, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT Consulting Examiner 


DIRECTORS: 


WILLIAM ADAMS, JR., of Bonnell & Adams, Whouesaie Grocers, 92 Front St., N. Y. 





Jewett M. Ricnmonp, of J. M. Richmond & Co., Buffalo, N. Y. 







‘Hon. Joun H. MartinDace, Ex Attorney General of State N. Y., Rochester. ]. Crosby Brown, of Brown Brothers & Co., Bankers, 59 Wall ‘Street. 

NATHAN F. Graves, President 4th National Bank, Syracuse. Josern H. DECKER, of Turner Brother, B: ankers, 14 Nassau Street. 

WILL — €. Rucer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. E. W. CoLeman, of E. W. Coleman & Co., Merchants, 8 Water St., N. Y. 

CHas. Doo.itTt_Le, President Oneida Co unty Bank, Utie: nN. ¥. EpwakD McMukpy, President. 

Ww. Cc. Sat IKE, Special Agent Remington M: anal acturing Co. ORLANDO L. STEW ART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way 
Hon. Jason C, OsGoop, Manufacturer, Troy, N. Y. Robert McMvuxpy, Roseville, New Jersey. 

Hon. Joun H. Russer, Counsellor at Law, Salisbury, Ct. LioyD GRANVILLE BARTLETT, Dentist, 14 West 28th Street, New York City. 
Tuomas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, III. Hon, Jostan T. Miitver, Counsellor, Seneca Falls, N. Y. 

H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York Titus Meap, of ret & Mead, 79 Front Street, New York City. 

IskAEL D. Conpit, Manufacturer, Milburn, N. ]., and 30 Vesey Street, N. Y. Tueo. F. Hay, of J. Seymour, Kennard & Hay, So Liberty pines, New York, 
Puito REMINGTON, President Remington Arms Manufacturing Co., lion, N. Y. Hon. STEW ART 1. “Woopron, Ex Lieut. Governor, State N. 

Hon. Isaac Dayton, Register in Bankruptcy, New York City. J] H, Henry, M, D., New Y ork City 

Toun H. Ciark, of H. B. Cromwell & Co., 86 West Street, New York City. Hon. Cassius M. c Li: AY. 

EpwarkD MARTINDPALF, Attorney at Law, New York City. . Jjoun McMunopie, ot Pardee, Bates & Co., New York City. 

J. D. BADGLEY, Wholesale Grocer, 79 Front Street, N. Y, {| lk. J. Town, of A. J. Biceckcr, Son & Co., New York City. 
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‘ 


Hore MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


“are 


Pm Hoty 


OFFICERS DIRECTORS. 

vs nasi OE Oh, POEs vctncscninede+ ciodescces sini enaioae Presideat 

‘ P ’ ds SPR a68s din kees eoencenasea Wm. I, Wallace & Co, 
HENRY A. IONES, President. JOS. F. KNAPP............ Major & Knapp, Eng. Mf’g and Lith. Co. 
WM. EDSALL, Vice-President. HOWELL SMITH. (iuebhecwe <ectadeaes ..Estee & Smith. 
ee ey WILLIAM EDSALL 500656 60 4600s CeCe enbe‘Ses . Vice-President. 

CHAS. H. DEWEY, Secretary. ; STEPHEN H. HER RIMAN, vis weseeees+++ Brooklyn 
D. P. FACKLER, Consulting Actuary. EDW x JONES ...0 Peedient N: athe nel Life Insurance Co, 
. E a y ‘ BENJ PE ahdetenbaunesetes<ccGiAtesneweknacdiua New York. 
JOHN A. BRADY, M.D., Medical Examiner. | BE ie CHAS. McCAULEY ,-sseessecssesenseeeBortand, Bighow & Co, 
1. G. WILBUR, M.D., Assistant Medical Examiner. * OF JOUN OC, DIMMICK 000 Ocverccvceserccccssocose Dimmick & Perry. 
: wk nee JEREMIAH JOHNSON, Jr. ..... seseeeeeeeeess+-d0hnson & Miller, 
JOHN C. DIMMICK, Counsel. CHAS. PRATT...............s00eee8.-+-++-.108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. CHARLES HH. DEW 2.0. ccccsccscce csccsecevecceecscs Secretary 
. CORTLAND A. SPRAGUE. .....cccccccccccccses 85 Chambers Street. 





OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have becn in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit. 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any ‘part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 

General Agency for Territory may be secured by applying as above. 


CHAS. H. PIERSON, A/anager for Sllinors, No. 153 Madison Street, Chicago. 


JERCULES MUTUAL 


LIFE INSURANCE SOCIETY OF THE UNITED STATES, 
No. 240 Broadway, New York. 
THIRTY DAYS’ GRACE 


ALLOWED IN 


POLICIES ISSUED 


ON ALL 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 
LIBERAL 


LIMITS OF TRAVEL. 


ENTITLED TO 


Participation in Profits. 





<—- 
COPYRIGHT SECURED. 


DIVIDENDS DECLARED ANNUALLY. 
Policies Jlon- - Sor feitable. 


Premiums Payable in Cash. Dividends Payable in Cash. Losses Payable in Cash. 
JAMES D. REYMERT, @7reside7:. ASHER-S-MEFES, Secretary. 


WORKING AGENTS WANTED JN ALL THE STATES. APPLY TO THE HOME OFFICE. 


oe. c’ CCC Cette 
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THE 








OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


Or Pirrsrietp, Mass. 


THOMAS F. PLUNKETT, - . - President. 
JAMES FRANCIS, - - - - - Vice-President. 
BENJAMIN CHICKERING, - - Sec’y and Treas. 
JACOB L. GREENE, - - - Assistant Secretary 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 


- will be deducted. 


Examp_Les—Claims actually paid under this feature : 

JAMEs Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000; 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY'S INSURANCE 
2-AID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; carefu! selec- 
tion of lives; prompt and honorable settlements ; liberal con- 
ditions of travel and residence. 





Goop AGENTs WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


JOHN TUFTS, No. 154 Madison Street, Chicago, Ill. 
F. J. FOSS & E. A. GAMWELL, No. 954 Washington St., 
Boston. 

. H. FRANCIS, No, 271 Broadway, N. Y. 

V. H. GRAVES, No. 329 Walnut Street, Philadelphia. 
JENKINS & MASON, No. 240 River Street, Troy, N. Y. 
McAVOY & SMITH, Otto, N. Y. 

HINE & HILLMAN, Cleveland, Ohio. | 
GREENE & TILFORD, Indianapolis, Ind 
R. S. WHEELER, Detroit, Mich. 
J. F. PEARL, Fair Haven, Conn. 
A. S. COFFIN, Providence, R. I. 


SPECTATOR. 
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THE 


NEw JERSEY MUTUAL 


Life Insurance Company, 


189 Marker Street, Newark, N,. J. 


. 





Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 


AO 


ASSETS, 
Half a Million 
UOTTTTL © JO pArayy 


‘SUVTIOG 


OF 


“ANOONI 





Policies Issued on all the Approved Plans of Insurance. 





DIVIDENDS DECLARED ANNUALLY ON THE 


““CONTRIBUTION PLAN,”’ 


applicable, on settlement of third annual premium, either toward the 


REDUCTION OF THE PREMIUM, 


OR THE 
INCREASE OF THE PoLticy. 


These additions are like the Policy, non-forfeitable, and are payable 
with the Policy. 


OFFICERS. 
WILLIAM M. FORCE, President. 


CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 


DIRECTORS. 


WILLIAM M. FORCE, GEORGE PETERS, WILLIAM SHOVE, 
THOMAS B, PEDDIE, JAMES G. BARNET, N. NORRIS HALSTED, 
JOSEPH P. BRADLEY, DAVID A. HAYES, HOSEA F. CLARK, 
CHARLES ©. LATHROP, AARON CARTER, Jr., ROBERT L. DASHIELL, 
WILLIAM M. SIMPSON, JAMES H. TICHENOR, ROBERT M. HENING, 
JAMES D. ORTON, HENRY E. RICHARDS, JEREMIAH COUNSELLOR. 


8. R. W. HEATH, JOHN H, KASE, 


BRANCH OFFICES: 


NEW-YORK—1S0 Broadway, New-York: J. Counsellor and H, W. Baldwin, General Agents for 
Metropolitan District. 
478 Broadway, Albany ; Robert Douglass, General Agent for the State. 
47 Arcade, Rochester: R. H. Warfield, Agent for Rochester and vicinity. 
48 Main Street, Buffalo: DeWitt C, Baker, Agent for Erie County. 
PENNSYLVANIA—3233 Walnut Street, Philadelphia: Stacy A. Paxson, General Agent for Penn- 
sylvania, Southern New-Jersey, and Delaware. 
MARYLAND—46 National Building, Baltimore: Chas. R. Gallagher, General Agent for Maryland. 
DISTRICT OF COLUMBIA—210 F Street, Washington ~ John T. Lighter, General Agent for Dis- 
trict of Columbia, 
MASSACHUSETTS—11 Pemberton Square, Boston: Daniel N Pickering, General Agent for East- 
ern Massachusetts. 
Pittsfield: C. T. Francis, General Agent for Western Massachusetts, 
GEORGIA—Atlanta: R, C. Stevens, General Agent for Georgia 
RHODE ISLAND—62 Weybossett Street, Providence: Henry 8. Olney, General Agent for Rhode 
Island. 
CONNECTICUT—289 Chapel Street, New-Haven: L. H. G. Blohm, General Agent for New-Ilaven 
and vicinity. ; 
Norwich: Henry A. Ellis, General Agent for New-London, Windham and Tolland Counties, 
Danbury : E. A. Smith, General Agent for counties of Fairfield, Litchfield, Hartford, and 
Middlesex. 
OHIO—33 North-High Street, Columbus: Chas. H. Moore, General Agent for Ohio. 
ILLINOIS—150 Washington Street, Chicago: Teall & Fisher, Agents for Cook County 
MICHIGAN—1S Rotunda, Detroit: M. Howard Webster, General Agent for Michigan 


INDIANA—19 West-Washington Street, Indianapolis: A. C. Roach & Co., General Agents for 
Indiana, : ey 
Goshen: C. W. Bivins, Agent for Northern-Indiana and Southern Michigan. : 
KENTUCKY—166 West-Jefferson Street, Louisville: J, Allen Porter & Co., General Agents for 


Kentucky. . — x ; “ 
PARKER BROS., Managers for Illinois and Iowa, No. 11634 Washington St., Bloomington, II! 


Agents Wanted. Apply to Hon.2 or Branch Office. 
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Wn. KNABE & Co’s. 


(Established 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two ycars, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY -FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 


J. BAUER & CO., GENERAL AGENTs. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, IIl. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BaNp INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be wxegualed. Every Instrument 
warranted to give satisfaction. 
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Mutual Life Insurance Co. State Mutual 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 1565. 


ASSETS, - - - 


500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS: 
MERRIL LADD, President. STEWART MARKS, Secretary. TRA Y. MUNN, Vice-President 


P. H. WILLARD, 7recasurer. 


EDWIN W. BRYANT, Actuary. 


M. E. STEVENS, Ass/stant Secretary. 


GEO. H. BRUCE, - - 


Superintendent of Agencies. 


MEDICAL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 


GENERAL 


AGENTS : 


GEO. H BRUCE, Michigan and Indiana...............000ee cece Office, Adrian, Mich. 
CoB, Tei ets BOPRREP Ws CIO, oo ccicccs ccceteccco@ecccccdceves< Cleveland, Ohio. 
pe Bs gs Ae errr er Serr, eee eee Dayton, Ohio. 
RMN sd asiocess sis vase Goes bbeetss vee benpdenss scx ‘* 79.81 Wells St.Chicago. 
PEONeEe Oe CRAIN, FIIDOIS oo ocin osc ccc cccccwscovccceseeceseve © Quincy, Ill. 
CHAS. H. LEADBETTER, Northern Iowa................0.000-- ‘* Clinton, Iowa. 
SAMUEL ROBERTS, Southern lowa ...... c.ccccccccccccccceces ‘* Davenport, Iowa. 
EES Be UIC ETIEG, DEATIOND oo cic cc cscccecibcevececvcccscecues ‘* Leavenworth, Kan. 
i NE kc dined oer cscrdccvesebeseteeeeeseyer sve © e Sowie, Wo. 
Fotis Ree eetast, MOSTIGODEN. conc cic ds ccccie’s speeecbcbcuabsceeccr« ‘6 St. Paul. Minn. 

ee Ns on aca cd ds 000: ee eeeeencsuenseeeceeene ei ‘* Faribault, Minn. 
Sess RE 5 UOIOEN cnc ccwccccccccecscbecbesevececerens ‘* Madison, Wis. 


ENOS BLAIR, Indiana . 
LYMAN S. CATLIN, Alabama............ 


Plainfield, Ind. 
‘6 ~~ Selma, Ala. 


L.iberal terms will be given to competent Agents. Applications for Local, Special, or District 
Agencies may be made to any of the General Agents ; or for State Agencies to the Company direct. 


ZETNA 


LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





E. A. BULKELEY, President. T. 0. ENDERS, Secrctary. 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 





The ETNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so Lange an 
INCOME for the year 1868; but two had so large a number of 
Policies in force ; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1863. 


IT3 ANNUAL INCOME IS OVER $6,000,000. 
IT TAS OVER 40,000 EXISTING POLICIES. 


Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies. 

It is one of the great companies of the land 
IN INCOME, 

IN ASSETS, 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, * 
IN SOUNDNESS, 
CHEAPNESS, 
PROMPTNESS, 
AND SUCCESS. 


AGENTS AND CANVASSERS WANTED. 


, OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 


In ETNA BUILDING, 
No. 86 La Salle Street, + - Chicago, Jil. 
OVIATT, SOUTHWELL & CO., Managers. 


THE 


(sharter @ak 





Life Lnsurance Company, 


OF 


HARTFORD CONN. 


ASSETS, - - 


$7,200,000 


J. C. WALKLEY, President. 

Z. A. STORRS, Vice-President. 
S. H. WHITE, Sccrefary. 

HALSEY STEVENS, Ass’¢ Sec’y. 
WM. L. SQUIRE, Actuary. 

L. W. MEECH, Mathematician. 
E. O. GOODWIN, Superintcndent of Agenctes. 


Ss. W. COWLES, 


2 Giese Aes 
S. T. LIVERMORE, § Tome Office Agents. 





LIFE ASSURANCE CO. 


Or WorceEsTER, Mass. 





Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, 
Tuomas H. GaAGe, 
H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7yreasurer. 
CLARENDON Harris, Secretary. 
Won. E. Starr, Actuary. 
CHARTERED 1844. 


Accumulated Fund, - + $1,035,007.24 
Losses Paid,- - - - - 658,650.00 


Dividends Paid, - 402,900.00 


; Consulting Physicians. 


PRINCIPLES: 
CASH IN ALL BUSINESS. 
Care in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 


The Company being Furpty Mutvat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE Poticy HoL_pEers. The 
first dividend is payable at the same time with the second 
premium on every Fuiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Conapany. 

Tue INTEREST ALONE RECEIVED ON THE INVESTED 
FuNDS OF THE COMPANY IN THE LAST TEN YEARS TAS 
PAID ALL THE LOSSES BY DEATIT DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHE. K EXPENSES. 


Applications for Assurance or for Agencies 
may be made to the Company direct. 


Home MUTUAL 


« ~ 
-<+4 “A arya nn A=AA OAS 

ade e avowed sweet Wesivvivlud, 
c ~ 7 


CINCINNATI, OHIO. 


ALEXANDER LONG, President, 
PETER KINNEY, J. B. McCONNELL, 
Vice-President, 


J. W. IREDELL, S. J. F. MILLER, 
Medical Examiner. 


Secretary, 


Assistant Sec'y, 


DIVIDENDS 
Declared annually on the Contribution Plan. 


ASSETS, 
Over - 


- $300,000 


ACTIVE AND ENERGETIC AGENTS WANTED. 


APPLY TO 
A. W. SHELDON, 
MANAGER. 
Northwestern Department, 


No. 151 LA SALLE ST., CHICAGO. 
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THE 


MUTUAL 


Lire INsurANcE Company, 


NEWARK, N. J. 


STATEMENT, JANUARY 1, 1870. 


Balance as per Statement, Jan. 1, 
aa a oe ye oe ee $15,585.046.5 
Received for Premiums during the 
year iSGp,. . « = « « « « @8,684,710. 
Received for Interest during the 
year 1569, © + 6 6 «© © « «© 1y305,449.09 
Received for Annuities during the 


year 1869, 
Total Receipts for 1869, $6,594,836.86 


6.675.538 





Paid Claims by D’th, $1,211,709.73 
** Endowments, . 10,000.00 

Polic’s purchs’d, 314,631.07 

Advertising and 


“a 


a“ 


Printing. . 72,439.36 
* Conting’t Exp’s, $2.505.2 
* Post’ge & Exch. 10,499.45 


** Taxes and Inter- 
na) Revenue, . 

** Com’s to Ag’ts, 

‘* Physic’n’s Fees, 28,124.82 

“ Annuities, 1,683.42 

“ Return Prem’s, 1,507,695.04 $3.741,776.99 $2,853.059.87 


79.520.44 
422,595.49 





$18,439,006.39 
ASSETS. 
Cashonhand, . . «sss $398.074.97 
Real Estate, . . + «+ 140,609.79 


United States Securities, . . 
State, City, and County Bonds, 
Bonds and Mortgages, . 
Loans on Policies in force... . 


+ 1,551,500.00 
+ 4,114,8607.82 
§.943.020.70 

+ 6,197,493.06 


Loans on Scrip, - . . +. « 1,449.30 
Due for Premiums in course of 
transmission, . . + 90,434.69 


$1S,439.005.39 
Interest due and accrued, . . . $429,612.42 
Premiums due, not yet received, 

on issues principally of Nov. 

and Dec., . . 477,021.00 905,633.42 





Total Assets, January 1,1870, . .... $19,345,639.81 


DIRECTORS AND OFFICERS. 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 
H. N. CONGAR, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


LEWIS C. GROVER, President. 
EDWARD A. STRONG, Il, N. CONGAR, 
Secretary. Vice-President. 
AMZI DODD, BENJ. C. MILLER, 
Mathematician, 


Treasurer. 
MEDICAL EXAMINERS. 
JOSEPH B. JACKSON, M. D., 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 
r. G. SNELLING, M. D. 








WILLIAM CHARLES, Séate Agent., 


No. 120 La SaL_e St., CuIcaco. 


JAS. J. 


JAS. J. O 


A. B. GA 


THE 


THOS. A. 





SPECTATOR. 





THE 


MounNpD CIty MUTUAL 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 





LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OccUPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


O’FALLON, Prestdent. 
S. W. LOMAX, Secretary. 


A. M. BRITTON, V. President. 


Ii. S. HETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. 


W. HATCH, M.D., ALedical Officer. 


W. LE. HARVEY, Consulting Actuary. 


DIRECTORS: 


FALLON, 
RRISON, 
RUSSELL, 


JAS. H. LUCAS, 
A. M. WATERMAN, 
S. A. HATCH, 


A. M. BRITTON, 
W. C. SIPPLE, 
A. McDOWELL. 


THE 


| C AROLINA Mississippi Valley 


I 


ife Insurance Company, 


OF MEMPHIS, TENNESSEE. 


Hon. 


—_———— 


Jefferson Davis, 


President. 


M. J. WICKS, 1st Vice-President. 
| 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secretary 


J 


| Assets over - - = 


Annual 


. WH. EDMONDSON, General Agent. 





$654,000 
Income over $500,000 





PRINCIPAL OFFICE: 


No. 42 MADISON STREET, MEMPHIS. 





It is with much pleasure the Managers of this Company 
tender to its Policyholders and the public their congratulatio:.s 
on its success for the past two years, its present condition and 


future prospect 
Life Insurance. 
' holders. 


s. Policies issued on all the improved plans of 
We refer the general public to our Policy- 


Life Insurance Company 


Or LovisviILLre, KENTUCKY. 





JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 

GEO. PHILLIPS, W. E. HARVEY, 
Vice-President. Consulting Actuary. 





ASSETS §500,000.00. 





ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 

ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 
POLICYHOLDERS. 





Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose fav- 
ing passed the present legislature. Agents 
wanted in the Southern and Southwestern 
States. Address, 


CHARLES F. FECHTER, Secretary, 
Box 644, Louisville Ky. 
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CHICAGO : 
168 Washington Street. 


THE 


NEW YORK: 


161 Broadway. 


SAFETY Deposit NEw YORK 


LIFE 


Insurance Company 
OF CHICAGO. 


ESSE K. DUBOIS, President. 
J . 


s 
5 


ane 
i 

s 
yon 


yy? 


No, 168 Washington Street, Chicago. 


W. F. BREWSTER, J. D. LOW, 
Vice-President. 
R. J. PATTERSON, M.D., Medical Director. 


$100,000.00 


And the Reinsurance Fund, or Net Premium Reserve. de- 
posited with State Treasurer of Illinois for the Security 
of all Policyholders, Pee mei to the compulsory 
provisiqns of the Charter of the Company. ~ 


Secretary. 


Distinguishing Features of the Company 


Absolute security to all policyholders by the deposit of 
interest-bearing securities with the State. 
THE SEMI-ANNUAL DEPOSIT 
Of the reinsurance funds of the Company computed by law 
at four per cent interest, being the safest and true standard 


of solvency. 

A CASH COMPANY 
Paying dividends in cash only when earned legitimately, 
after first providing for the necessary reinsurance fund, ~ 
SAFETY, 

SECURITY, 
ECONOMY, 
PROTECTION, 
STATE SUPERVISION, 
Governmental Security and Control, 
Non-Forfeiture of al! Policies, 
Unequaled Liberality in Traveling 


Unquestioned Indemnity Proffered 
A model form of Policy free from superfluous Restrictions 


The Model Company of the Period in the striking fact 
that Policyholders are all amply secured by 


State Custopy anp Prorecrion. 


A tlantic Branch, 


No. 161 Broadway, New York 
O. R. KINGSBURY, 
President New York Advisory Board. 


S. E. SEYMOUR, General Manager. 
W. H. B. POST, M. D., Medical Examiner. 


SPECTATOR. 


THE 


TWENTY-FIFTH ANNUAL REPORT 


OF THE 


Life Insurance Company. 
Orrice, Nos. 346 AnD 348 Broapway. 


January 1, 1870. 
Amount of Net Cash Assets, Jan. 1, 1869....... $10,613,474 45 
RECEIPTS : 
Amount of Premiums and Policy 
WOK. c0s<taasbatecesenpescnten’ $5, 104,610.99 
Amount of Interest Received and 
Accrued, including Premium on 


ERENT REIN we.. 870,157.40 
$5,974,798.39 











$16,598 272.84 
DISBURSEMENTS : 


Losses by Death. ...... $767,683.19 
Less received from Rein- 
9,579.12 


surance ...... C08 ee0s 
— $758,104.07 

Purchased Policies and Annuities. 244,890.09 
Dividends to Policyholders........ 1,535,399.11 
Commissions, Brokerage, Agency 

BOUIONS knacvesesaeeses anes 
Advertising and Physicians’ Fees.. 
Office and Law Expenses, Salaries, 

Printing, Taxes, Revenue Stamps, 


681,824.42 
92,269.16 





GRE TTRSUTENES «occ ccccccveses 250,724.76 
——_—-_ $3, 562,711.61 
ee jibe Gaui aatatie $13,025,561.23 
ASSETS: 
Cash on hand, in Bank, and in 
co $839,090.61 


Invest#* *1 united States Stocks 

.«urket value, $2,543.230) cost. 2,261,037.49 
Invested in New York City Bank 

Stock (market value, $48,589)cost 41,549.00 
Invested in New York State and 

other S:ocks (market value, 

Pe COD vvccccccvcccscos 1,624,384,11 
Real Estate in the City of NewYork 1,545,587.17 
Bonds and Mortgages (secured by 

Real Estate valued at $10,156,- 

400; buildings thereon insured 

for $4,231,000, and the policies 

assigned tothe Company as addi- 

tional collateral security ....... 4,570,400.00 
Loans on existing Policies ........ 916,859.35 
Quarterly and Semi-Annual Premi- 

ums due subsequent to Jan. 1, 

BE cece cesageasnansss Settcenkwn 628,156.92 
Premiums on Policies in hands of 

Agents, and in course of trans- 

Ns 6ses ccavnge <eiscsseoons 533,218.81 
Interest Accrued to Jan. 1, 1870.. 65,327.77 








$13,025,561.23 
Add excess of market value of secu- 

Fities Over COSt..cgeccecceee eoee 302,363.40 
Cash Assets, Jan. 1, 1870... $13,327,924.63 


APFPROPRIATED AS FOLLOWS: 


Amount of adjusted Losses due sub- @ 


sequent to Jan. 1, 1870 ......... $167,000.00 
Amount of Reported Losses await- 

ing prook, C66...ccce.scccceescce 66,500.00 
Deposit for Minors............ _— 142.88 


Amount Reserved for Reinsurance 
on exis‘ing Policies, insuring 
$101,151,186.15, Participating In- 
surance at 4 per cent. Carlisle 
net premium, $969,725.65; non- 
participating at 5 per cent. Car- 
WONG hc cicdnsccddnan canes ssoeese 11,218,812.96 
Return Premium 1869 and prior 
thereto, payable during the year 209,718.07 
———— 311 657,173.91 





Divisible Surplus........... $1,670,750.72 
From the Undivided Surplus of $1,670,756.72, the Board of 
Trustees has declared a Dividend, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its ‘* contribution to surplus.” 
Dividends not used in settlement of premium will be added 
to the policy. 


MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres’t and Actuary. 


THEODORE M. BANTA, Cashier. 
CORNELIUS R, BOGERT, M.D., | . * 
GEORGE WILLES, M.D., y Setlent Boomingre. 
CHAS. WRIGHT, M.D., Assistant Medical Ezaminer. 


BRANCH OFFICE: 
No. 156 & 158 Washington St., Chicago. 
Oo. P. CURRAN, Manager. 





October, 1870, 


The Pioneer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHIO. 


Paip-up CaritTaL, $200 000 


SURPLUS, - - 250,000 


Deposited with Treasurer of Ohio 


for benefit of Policyholders, 100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


Executive Commitree—-H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 


| Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homeopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homeceopathic physi- 
cians and leading business men of the Northwest, and 
Homeeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfettadble, 
AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 


| profits each year divided among policyholders, and ten per 


cent. laid aside to retire the capital stock. 


LIBERAL CASH DIVIDENDS are declared annually. 


Few Companics have had so healthy a growth, and so 


quickly gained the public confidence, 


For Supplies and Local Agencics, address the 


President or Secretary, or 
‘ Yy - mmr a ‘ 
GEO. N. CARPENTER & CoO., 
No. 101 Dearborn Street, Chicago, 


Managers for the Northwest. 








October, 1870. 


THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrFice, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 


An entirely new plan. 

Policyholders can at their option 
convert their Policies into Annui- 
ties, or into Paid-up Policies. 

If for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
source of income. 

This plan, just originated by this 
Company, removes every objection 
that can be urged against Life In- 
SUraANCE. 

Send to or call at the Companys 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or residein the Western 
Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Absolute 
Pol icles. 

Annual dividends, from the first 
payment. 

Full participation in profits. 

Thirty days grace for the pay- 
ment of premiums. 

Ample capital and large and 
rapidly increasing surplus. 


non-forfeiture of all 





Good Agents wanted in all parts of the 
United States. 


WwW. H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


No. 94 LaSalle Street, Chicago, Ill. 
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THE 


THE 


Widow Orphan 


FUND 


LIFE INSURANCE COMPANY. 





PrincipAL Orrice, NASHVILLE, TENN. 





E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. W. CALLENDER, Medical Adviser, 
WM. CHIDSEY, General Agent. 





FIRST ANNUAL REPORT 


OF THE 
Wipow AND ORPHAN Funp, 
LIFE INSURANCE COMPANY, 


For year ending April 11, 1869. 








Number of policies issued...............+-- 515 
Amount of insurance ............ $1,320,000 00 
Number of deaths (one) ......... 2,500 00 
CAPES Als: DOG csenseeses $218,800 00 
Receipts from premiums........... 51,345 37 
Receipts from interest ............. 2,316 84 
DISBURSEMENTS: 
Si Te OES dc isew crocs ceedccsee $2,500 00 
SRE 0.5 pnekinees Gicecesess 2,723 56 
Medical examiners’ fees............ 1,170 00 
Officers and agents salaries........ 11,418 46 
Postage and exchange............- 490 51 
ener, epee 530 00 
Stationery, rent, printing, etc. ..... 13,820 87 
LIABILITIES. 
Due sundry persons, as per ledger 
a (ee re te 


3,974 75 








$243,782 56 


ASSETS. 
SERS POET EE. AES eT $5,769 9! 
ne thGc ann hanes em amebeeas 103.800 00 
ONG GUNS. occ sescnsenees. vesenes 96,080 00 
PO DN cc avebeuns vase ewes 15,275 00 
Deferred premiums, semi-annual 

GRE GUATIIIET,. 0 vcccccciesaccone 6,910 50 
i CE OE GOONS oo iso cwesssaces 14,592 13 
PD i nace da wetused< clenestebe 1,355 02 








- ; $243,782 56 
Excess ot market value of invest- 
WERSS GET GOGEs «4 oc accesssave 








Cash assets, April 11, 1869..... $245,482 56 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 


STATE oF TENNESSEE, 

Davidson County. Personally appeared before 
me, A. S. Thurneck, a Notary Public for said County, 
E. D. Farnsworth, President, and T. L. Marshall, Secre- 
tary, of said company, and made oath that the foregoing 
statement is true and correct. 

In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A. D., 1S09. 

Signed, 
A. S. THURNECK, Notary Public. 





COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioner, 
Boston, June 22, 1869. 

The undersigned, Insurance Commissioner of the 
Commonwealth of Massachusetts, hereby certifies, that 
the Widow and Orphan Fund Life Insurance Company, of 
the City of Nashville, in the State of Tennessee, having 
complied with the requirements of the laws of this Com- 
monwealth, relating to insurance companies, and being 
found on a personal examination at the office of the com- 
pany, to be possessed of the requisite capital and invest- 
ments, has been admitted, and is fully authorized to 
transact through duly licensed agents, the business of 
Life Insurance, in said Commonwealth of Massachusetts. 


Signed, 
J. E. SANFORD, 
~_ eo Insurance Commissioner. 
Seal of 
Department By Geo. W. SARGENT, 
—_—-—~ Chie Clerk las, Depariment, 
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THE 


REN FRANKLIN 


-- a > 

j-+. aa ie toll A ee ete a ed yepveleared i 

hse YY hbwewl wtih YUsienwiwiuve 
e - © 


No. 96 THOMAS ST. (near Broadway,) 


? 


New York City. 





ECONOMY, 
SECURITY, 
SKILLFUL DIRECTION 


AND 


PRUDENT LIBERALITY. 


IssUES ALL THE Forms OF 
Life, Hoint-Life and Endowment 
POLICIES. 


Premiums payable in Casn, no notes 
being received in payment of Premiums. 

Dividends on the ContrisuTion Plan, 
and payable annually; the number of the 
Dividends equaling the number of the pay- 
ments. 


POLICIES 
ALL NON-FORFEITABLE. 


OFFICERS: 
JOHN E. DE WITT, President. 
CHAS. P. FRALEIGH, Secretary. 
CHAS. H. WELLS, Suf't of Agencies. 
A. W. GLEASON, Counsel. 


STEPHEN DE WOLFE, M. D., 
Medical Examiner. 





WESTERN BRANCH OFFICE, 
Room 4 Honore Brock, 


No. 180 DEARBORN STREET, CHICAGO 


JAMES TODD, General Manager. 





b@™ Persons desirous of engaging in Lue In- 
surance, who mean business, are earnestly re- 
quested to examine the excellent features of the 

_ BEN FRANKLIN, before engaging elsewhere. 





| 
| 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


Hartrorp, Conn. 


INCORPORATED, - - - - - 1846. 


NUMBERING 


ABOUT SIXTY ‘THOUSAND MEMBERS. 
ASSETS, SURPLUS, 


OVER OVER 


$27,500,000.00 | $8,000,000.00 


INCOME FOR 1869, - - - - $8,978,752. 
CURRENT DIVIDEND, $2,300,000. 


Total Claims by Death Paid to date, over - - ~ - - $9,500,000 
Total Dividends Paid to date, over - - - - - 7,000,000 


> JAN.‘I, 1870. + 








A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policy holders in ANNUAL DIVIDENDS, which may 
be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several SPECIAL FEATURES 
original with this Company, and offered by no other. . 

Its investments are SECURELY and PROFITABLY made, and contain NO COMMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 
ANY IMAGINARY OR UNREALIZED ASSETS. aes! 

Beyond doubt, the CONNECTICUT MUTUAL is the Stroncest Lire INSURANCE COMPANY IN THE WORLD; its ratio of Assets to Liabilities, 
as measured by the New York Legal Standard, is $155.50 per $100; and it grants ALL DESIRABLE forms of Insurance upon STRICTLY EQUITABLE 
TERMS, and at the CHEAPEST ATTAINABLE RATES OF COST. 





OFFICERS: 
JAMES GOODWIN, @7resident. 
Z. PRESTON, Vice-President. W. S. OLMSTED, ‘Secretary. 
; E. W. BRYANT, Actuary. 
E. B. WATKINSON, 2d Vice-President. J. L. GREENE, Ass’¢ Secretary. 


L. S. WILCOX, M. D., Medical Adviser. 
GENERAL AGENTS. 


PECK & HILLMAN...........--. RO I ss epee cc adnan eumce se desis tesa Ge sanaee Troy, New York. 

DUNHAM & SHERMAN......... New York City, Long Island and New Jersey....-- eecccvccoccece No. 194 Broadway, New York City. 
MOORE & STEARNS...........- Ce te Ee ee EET ee ee en, PEO Eee. Cenre No. 154 Washington Street, Chicago, III. 
HODGES BROTHERS..........- EE ES 5s 6 Seno 6:0 aaSSeades dS vduevenenenseete Detroit, Mich. 

W. R. HODGES...........00eeeee Sn NE CR ince5y ensn et Se ence nomemenedestendcepseened Cor. Fifth and Olive Streets, St. Louis. 
GEO. W. FACKLER & CO...... eG SNRs UPC e ewes: KeTeTeLcEsrEHCEsedeeneveeeeer No. 34 West Third Street, Cincinnati, Ohio. 
RYAN, CARPENTER & CO..... EN SG: v ENS FANN 5006545 Adio mnegtadercenereecnenesesacue’ Louisville, Ky. 

J. S. CARPENTER & CO........ I Sie tubekad Kbkd atabaeca dru cewelbe ke pabamens. Wiens ord Memphis, Tenn. 

Ss. S. CARRIER RRwee Kristo es anwe Se FOOT INR i 6060 6-0 sdxnch cuassnessdeannsetwssnneueds Pittsburgh, Pa. 

we 8 eee PG SN 0-46 5.03.0 6 000.5-54k bos reuse red bene beset ecavas No. 530 Walnut Street, Philadelphia. 

A. H. DILLON, Jr............00- Maryland, Delaware, District of Columbia, and West Virginia..No. 8 South Street, Baltimore, Md. 

L. L. BARNARD............00005 Rhode Island, Massachusetts, New Hampshire, and Vermont.... Providence, R. I. 

B. PLUMMER & SONS.......... Maine, Nova Scotia, and New Brunswick.....c.csccccscccsecees Bangor, Me. 

EDWIN RAY....ceccccccccccccees DOSSO CIE PAGE 00 00 00 cc ccc: cect ese cvscesccecsierosseceoses No. 84 Washington Street, Boston. Mass. 
R. C. SMITH,............++.+++++Susquehanna Valley, Pa......ssscssscccecccecccccccccesececees Wilkesbarre, Pa. 

‘WM. N. COLEMAN.............- SOweenster PeRseyivania. oss sc cccesessedoccceescsvccesoces Reading, Pa. 

JAMES B. ROBERTS............ IDL CU RROR ECR IS C84 30564 sin cdes dune seecsereaneuouesenee No. 315 California St., San Francisco, Cal. 
ee Sat Mune as rn s:5 55 be be bbb seeds Kane enen et oes 666K" Raleigh, N. C. 

RB oS i a did ae o be vebcnheneeeecadekinaveeccecke Dubuque, Iowa. 

WHITTEN & HOPKINS......... te ee Oe a Se Leavenworth, Kansas. 

Bee Ti, TRE ccc ccccccescccccces GORD OEE PIED osc cccveccseccescssees dbapedsteeveresased Jacksonville, Fla. 
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THE 


PHGNIX MUTUAL LIFE 


/nsuranc 


OF HART 


ToTaL ASSETS, - -~ - 
DiIvIsIBLE SURPLUS, - - 


EDSON FESSENDEN, 
President. 


STATEMENT 
Jor the Year ending Fune 15, 1869: 





Premiums Received duzing Pear... o.occsccsvevesvecsccel $1,964.390.65 
interest RSceived GUril FORT... ie cesecsesescenecasess 210. 906.46 
SUT ERNE TP TE a onc is ohn FR whe one nse anit $2.175,297-61 
DISBURSEMENTS : 
ene Ce RS cee eG kb pcb de nkbene ss wees se wa . « - $193,725.55 
Paid Commissions and Salaries to Agents................. 274.538.41 
Paid Dividends, and for Policies Surrendered. : . 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postag ge, 
SR Id tie Uadabscccepexdanckssdesavecss 115,683.75 


Total Expenditures during year............ . $810,959.19 


ASSETS : 


SEND SE DS one as von eng d coe ees be > aban wiiony $960,588.00 
Bank Stocks and Railroad Bonds RR IS cia i a alae ail 214,085.00 
United States Registered and State Bonds ............... 281.462.50 
Ilartford City Gas Light Company Stock................ 7.93C-00 
LASS OR Cte IIE 6d sin v 0s cane 60 aces ese tones 21,000.00 
Bills Receivable, amply secured. ....--+........ cece ees 2.186.939.73 
Furniture in Home and Branch Offfices................... 14.128.65 
COmtk ee CU Be BIO BI 6 oho oa < dw cdc ee sccccencscess 185.862.77 
Accrued Interest and Deferred Premiums............... 105.771-79 
Premiums in the hands of Agents, and in course of Trans- 

SS She rinccte cts prereseeknetes eres 3°9.461.00 


$4-367-259-64 


I, John G. Root, Auditor Phanix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, com- 
paring items with vouchers, and the statement herewith submitted is a correct showing 
ot the condition of the Company. The total assets amount to $4,367,250.64 


Signed) JOHN G. ROOT, Auditor. 


CouNTY OF HARTFORD, SS., 
before me on the day and year above written. 


Hartford, June 29, 1869. 
Sworn to 





gned CHAUNCEY HOWARD, Clerk of the Superior Court. 
Number of Policies Issued during the year................ 8,527 
Amount Insured during the year............. eri, 
2Otal Amount Of LOsses PRIG.. 2. + ccsevrssvesss 768 375 


GENERAL 


A. C. GOODMAN, ™ 


JAMES F. 


Secreta ry. 


e Company, 


- = = = $3,664,060 


1,282,199 


TABLE OF ComMPARISONS OF THE BUSINESS 


OF THE 
Years 1867, 


1SOS, axd 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 


fo Pe ee ee ee ee > Se 
1868 es cena a (eM ereey Cees Sinead eee 7.107 
Oe ee er ere errr eT ee Cr eeTee TTL? ETT TT cer ee 5,527 


Increase of 1868 over 1867, 65 per cent. 


Increase of 1869 over 1867, 97 per cent. 
AMOUNT JNSURED 
ree Weer ey rere were $10.792.749 
ET TCT ETT CT ee ee 19.:68.254 
6 e bo (4h fn es owns cen oitece eae cedds da8 acheee 22.414 655 


. 82 per cent. 
. 108 per cent. 


Increase of 1868 0 over 1867 
Increase of 1869 over 1867 


Dy Cs nik wag 0 bn Ss dada ROWSE ees SADE Sab ae ae $614.882,60 
C6 ene cs +2 yen ee ESR Gre denheseawenadl 1,445,211.50 
BGBQ. «sos. (acbaweaenes’s wertirtiiitte oo. 

Increase of 1868 « over 1867. 58 per cent. 

Increase of 1869 over 1867, 138 per cent. 

ASSETS: 

SW Ms cd beast canwstwaleagsansdabienes secre Ueeeedeeves $1,746.507.72 
ae MITT Tk et ee 2,992.840.11 
ee Kor*ee~e en oe everenseersees 4-307,259.64 

Increase of 1868 over 1867. 71 per cent. 

Increase ot 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid............... $32,667.99 

Received from Interest in 1869. ..............5. 52 10,906.96 

Paid in Losses in 1869........ eu ate bew ae cane ee 193.725-55 
Received from Interest over Losses Paid... 17,181.41 


Excess of Receipts from Interest over Amount Paid Losses. $49.849.40 


AGENTS 
ww York Branch, No. 153 BROADWAY. 


es Th, PT ir sotvn odd bas obras e ouneewn Halifax, Nova Scotia. a ge Oo) errr rrr = | 
MM. Ws Si Ae Sh 4405's 5n se vaseavaasvseese eel Albany, New York. W. J. MOL VNEAUL. 2... vecsevcessvcecs Charleston, S. C. 
fe SR ee ee ee ....Augusta, Georgia. ee NITES 5.v'o + a add pews eene ce aoe .Baltimore, Md. 
A. R. BETHUNE, 02.600. Finteomsee snd eeer Montrea!, Canada W. W. MORRIS.... SiGesheWew wn vadeenses Louisville, Ky. 
FP. BRECIE MGSS ons eviccvicrcccsecss ..Columbus, Ohio. CHARLES NOURSE .................+..+.+-Memphis, Tenn. 
TS 3. eee Washington, D. C. FOREN Be SOWELL... 2.22 .esccveresccess Hartford, Conn. 
eet BO ee St. Louis, Missouri. Be re eee Vicksburg, Miss. 
ie Sr eee Savannah, Ga. }.. BH. WALRATE . 2.220. 0000 pe Werie eames Milwaukee, Wis. 
AS: Te DE xs Cidbbedcaswoedebcsvekau®e New Orleans, La. SEDs, oy POP UN ENED ove s oxen sense ven's Leavenworth, Kansas. 
sk Ss 4 tr08 actin Weg ae eu acer ok xen yey Ind. Se, TNE S's beers ereeneedont se kseeeneen Davenport, Iowa 
SE CR a eee San Francisco, Cal. J. H. MORGAN .... 2... ccccccescvecevens Macon, Ga. 
Fg oh EA ee eee .Mobile, Ala. SCHENCK & THOMPSON.... ...Newnan, Ga 
ee errr Te .Minneapolis, Minn. Ch WP eecs eds ovnsc vist .. Atlanta, Ga. 


L. B. PIERCE, Sfecéal Agent, Baltimore, Md. 





BURNS, 
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THE SPECTATOR. 


Uctober, 1870. 


HM ENA 


[NSURANCE (COMPANY, }{ARTFORD, (CONN. 
CASH CAPITAL, - - - - $8, OOO,OOO. 


Cash Assets, July 1, 1870, . , $5,744,378.66 
Liabilities, , : j , ; 214,372.41 


Net Assets, ' j $5,530,006.25 


weno $26,032,385.00 


DIRECTORS . 
SAMUEL S. WARD, DRAYTON HILLYER, | WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
cease | avaTiN DUNHAM. WALTER KENEY, | GEORGE ROBERTS, | LUCIUS J. HENDEE, 
E A. “BU LKELEY. | GUSTAVUS F. DAVIS, | CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY 


; f WM. R. CONE. 
a i i L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, Gener al leent and Adjuster. 





IN 51 YEARS. 








CAPT. E. P. DORR, General Superintendent /nland Daper PT 4% sb Sh 6dERS bncinw hedis ete Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchesereccccccccs seeeetsneeeeeeeeenees bev ssewens San Francisco, Cal. 
BRANCH OFFICE, CINCINNATI. 

F. C. BENNETT, Gereral Agent. W. H. WYMAN, Ass’¢ General Agent. 
THE 


MUTUAL LIFE INSURANCE Co. 


OF N EW YORK. 


F. S. WINSTON, (C@resident. 


CASH ASSETS, January 1, 18 70, - - - - - $37,579,168.61 
TOTAL LIABILITIES at the same date, - ~ - - 3553395,779.22 


SURPLUS for Dividend on 11 months’ business, - - - $2,23 ~ $2,239,389.39 39 


Number of Policies in force, - 68,072 | Amount at Risk, - - - $236,000,000 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year’s ‘day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Compa.iy direct, or to either of the following 


GENERAL AGENTS: 


F. Ratcurorp Starr, Genera! Agent for Pennsylvania and Delaware, 400 Walnut St., | D.L. Boarpman, General Agent for Northern and Western New York, Troy, N. Y. 

Philadelphia, Pa. joun ALBrRo LittLe, General Agent for New York City, Long Island, and Staten 
MERRELL & FERGUSON, General teaiies for Michigan, Indiana, IMinois, Wisconsin Island, 132 Broadway, New York. 

lowa, and Minnesota, Detroit, Mich. BENJAMIN D. KENNEDY, General Agent for Kentucky, Louisville, Ky. 
L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad Street, Newark, New | joun W. Nicnots, General Agent for Connecticut, New Haven Conn. 

Jersey. | Payette P. Brown, General Agent for Vermont and Southern New York, Yonkers 
IIALE Rzsswerost, General Agent for Maine, New Hampshire, and Massachusetts, New York. 

(except Boston), Fall River, Mass. Amos D. Smitn, 3d. General Agent for Rhode Island, Providence, R. I. 
A. B. Forbes, General Agent for Pacific Coast. San Francisco, Cal. C.iinton B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St. 
0. F. Bresee, General Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 

Maryland, Baltimore, liypE & Smitn, General Agents for Boston and Vicinity, 18 Sears’ Building, Boston, 
Joun G. “JENNINGS, Generab Agent for Ohio, Cleveland, Ohio. Mass. 


RICHARD A. McCURDY, VicePresident. 
JOHN M. STUART, Secretary. 
F. SCHROEDER. -tssistant Secretar; 


SHEPPARD HOMANS, Actuary. 
LEWIS C. LAWTON, Assistant Actuary. 














